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Lo gidii thiéu

CON THUYEN NOAH

Ngudi cha giau thudng néi, “N€u con mudn la mét chi
doanh nghigp hodc moét nha diu tu gidu cd, con can hiéu
cau chuyen v& Con thuyén Noah.” Dt ngudi cha giau khéng
tif xem minh 12 mdt nha tién tri nhung 6ng van ra sdc lam
vigc d€ nang cao khd ning thdy trudc tuong lai cda minh.
Khi day t6i va con trai 6ng lam th& nao d€ trd thanh nhiing
chii doanh nghigp va nhiing nha ddu tu c6 thé thdy trudce
tuong lai, dng thudng néi, “Cac con cé thdy 6ng Noah da
tin tudng bi€t bao khi 6ng di gip gia dinh minh va néi:
‘Linh tinh méach bdo cha rang sip ¢ mdt con lut vo cling
16m, vay ching ta hay di d6ng mot con thuyén’.” Ngudi cha
giau chic lusi, “Cdc con c6 thé tudng tuong vg 6ng ta, cac
con 6ng ta, va nhiing nha dau tu sé néi gi v6i 6ng ta khong?
C6 thé ho s& néi: ‘Nhung, Noah, chiing ta dang sdng trong
sa mac, c’)'.déy khéng ¢6 mua. Thyc t& l1a ching ta dang
trong m6t con han han. Ong c6 chic l1a linh tinh bdo 6ng
déng mot con thuyén khong? That khé khin khi gom vén
vio mot cong ty déng thuyén ngay gita sa mac. Chang
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phdi viéc xdy dung mot khach san, mot trung tdm cham
s6c sic dep hodc mot san goén con ¢é ¥ nghia hon 14 déng
mot con thuyén sao?”

Ngu6i cha giau dd huén luyén t6i va con trai 6ng tré
thanh cdc chd kinh doanh va nha diu tu, tinh d&én nay da
gin ba mudi nam, bit d4u tir khi t6i m&i Ién chin. Vi ltc ay
chiing t6i vAn con 1a tré con, nén éng thudng ding nhiing
cong cu day hoc rdt don gian, vi du nhu trd choi ¢ tyf phii,
d& day chuing t6i vé cdc nguyén tic ddu tur, hoic truyén ngu
ngon hang ngay nhu Ba Chii Heo Con, d€ truyén dat vé tAm
quan trong cta vi¢c xay dung ngdi nha tai chinh, mot ngéi
nha 1am bang gach chut khong phai bing rom hodc bing
cay. Ong ciing thudng ding cac cau chuyén trong Kinh Cuu
UGc, nhu chuyén David va Goliath, d€ day t6i va con trai
6ng vé stic manh ctia don bdy, trong trudng hop nay cay na
cia David tugng.trung cho don bdy, cho bai hoc lam th&
nao mot con ngudi bé nhé cb thé danh bai mot tén khéng
16. D€ day chiing t6i vé sy quan trong ctia tAm nhin tuong
lai, ngudi cha giau thuong néi, “Hay ludn nhé ring 6ng
Noah dé c6 tdm nhin... nhung cdn hon tim nhin nita, 6ng
ta ¢ long tin va sy can ddm dé€ hanh dong theo tdm nhin
ctia minh. Nhiéu ngudi c6 tAm nhin, nhung khong phai moi
ngudi déu o6 duge long tin va sy can ddm bén bi nhu 6ng
Noah dé cé... Vi long tin va sy can ddm hanh dong, tdm
nhin tuong lai va hién tai cia ho s& giéng nhau.” Néi cach
khéc, nhitng ngudi khong cé long tin, khong cé su can ddm,
va khong c6 tam nhin thi thudng khong thdy dugc nhing
thay d6i sdp dén... cho dén khi moi viee da qua tr8. -
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Ngudi cha giau rat quan tam dén mot diéu ludt vao ndm
1974 goi 1a ERISA. Ong néi, “Khi ERISA dugc thong qua,
hdu h&t moi ngudi vin khong hé nhan thic gi vé né ci.
Tham chi d&n hém nay, nhidu ngudi van chua nghe néi vé
mot didu ludt ma Qubc hoi da thong qua va tong théng
Ford da ky ban hanh. Ngudi ta s& khong cdm nhén hét dugc
dnh hudng tron ven ctia su thay d&i luat nay trong vong 25
dén 50 nam t&i... rdt lau sau khi cha qua d&i. Cha u6c minh
cé th€ bao ho hay chuén bi ngay tit bay gid... nhung cha néi
v6i ho vé tuong lai nhu th€ nao day?” |

Vao thang 1-2002, khi ngudi dan My vin chua hét bang
hoang sau bién ¢ ngay 11 thang 9 nam 2001 thi ho bat ddu
nghe ndi dén su pha sin cda mot trong nhiing cdng ty ¢
gi4 c8 phigu cao nhdt ¢ My. Nhung hon ca su pha sdn, tin
titc mang lai nhitng con én lanh xuyén th&u nhiéu ngudi &
the hé t6i, th& he bling nd dan s6, khi nhiéu nhan vién cda
cong ty Enron mét trang toan bo tién ti€t kiem danh dum
dé ngh1 huu. Lan d4u tién, hang trieu ngufcn b4t ddu nhan
ra ring k& hoach 401(k), IRA, va cac k&€ hoach khac tuong
tir, nhéi nhét ddy trong cac qui hd tuong, khong hé an toan
nhut ho nghi hodc nhu ho duge nghe qua cac nha hoach
dinh tai chinh. Hang triéu ngudi dang chia sé didu gi d6 rat
chung v4i hang ngan nhan vién cia Enron. Ngudi ta nghe
néi vé sy chuyén nhugng Enron nhu mot 16i bao dong dén
titng cd nhan, mot ndi sg hdi, m6t nhan* thitc rd rang thoi
gian nghi huru cda chinh ho ¢6 thé s& khéng dugc bdo dam
nhu ho ting nghi. Loi tién dodn clia ngudi cha giau da
thanh hién thuc.
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Mot dai truyén hinh dia phuong goi dién mdi t6i dén
binh luan vé nhing 4nh hudng giy ra do sy phé sdn ciia
-Enron, mét c6ng ty tiing mot thdi ddn d4u trong nén cong
nghiép dau khi. C6 binh luén vién truyén hinh tré trung 161
cubn da héi t6i, “Su pha sdn nay ctia Enron c6 phai 1a mot
bién c8 ddc nhat v6 nhi khong?”

Té6i dap, “Viec phd san ctia Enron 1a mot trudng hgp
cung cyc - nhung khong phai la trudng hop déc nhat.” T6i
ti€p tuc néi, “T6i ngac nhién 1a tai sao cdc phuong tién
truyén thong lai khong dé cap dén Cisco, Viacom, Motorola,
va nhiing cong ty khéng 16 khac. Du khong kich tinh nhu
Enron nhung cé nhiéu céng ty cling gidng nhu Enron, khi
mot s6 phan tram déng k€ cdc khoan tién huu tri cda nhan
vién bi budc chit vao ¢8 phi€u clia cong ty chid.”

“Y 6ng 14 th€ na0?”, c6 binh luén vién hi.

“Y t6i muén néi tham hoa Enron nay nén 1a mot 15i
cdnh tinh cho nhiéu ngudi. Mot 15i canh tinh dé ho biét
rang k& hoach 401(k) ctia ho khéng chéng dan dugc dau...
Ban c6 khd nang bi mat tréng tham chi trudc khi nghi huu...
Céc quy hé tuong khong an toan, ngay cd khi ban di da
dang héa né.” '

“Ong mudn néi ring cac quy hé tuong khéng an toan?
Ngay cd khi dd da dang h6a?”, ¢6 gai hdi véi giong hoi séc.
Toi c6 cam gidc nhu minh dang ddm 1én chan c6, du c6
khéng lam viéc cho Enron.

Khéng mudn budc vao mot cudc tranh cai vé cdc quy hd
tuong-va sy da dang héa; t6i néi, “T6i nghi-huu-3-tudi-47

Day con lam giau <
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ma khéng c6 mot td ¢ phigu ching khodn hay quy hd
tuong nao. BGi v6i 161, qui hd tuong va chiing khodn qua
rdi ro, dt da dugc da dang héa. Cé nhiing cach t6t hon d&
dau tu cho ldc vé huu.”

“Y 6ng mudn khuyén moi ngudi ding nén dau tu vao
chitng khodan, quy hé tuong, va da dang héa?”, c6 géi héi.

”Khéﬁg,” t6i trd 16i. “T6i khong khuyén ai lam gi ca.
Pon gian t6i chi néi riing t6i da nghi huu sém ma khéng c6
trong tay mot t& chiing khoan hodc qui hd tuong nao. Néu
ban mudn diu tu vao chitng khoan va quy hé tuong, va da
dang héa chiing, thi diéu d6 c6 thé€ ding vdi ban... nhung
khéng phéi véi t6i.”

“Chiing ta can nghi it phit d& danh cho quang cdo,” cd
gai tré néi. “Cam on 6ng da lam khdch mdi trong chuong
trinh cda ching t6i.”

Co gai bit tay toi rdi nhanh chéng quay vé 6ng kinh va
bt ddu noéi v& mot s6 tién ich cda mot loai kem chéng

—nhindamdi

Budi phdng van két thic s6m hon dy tinh. Dudng nhu
khi cudc phdng van chuyén huéng tit chd dé Enron sang
chién lugc diu tu cd nhan rat cé thé 1a cda chinh ¢é binh
luan vién thi viéc ban v& mén kem chéng nhin da xem ra
lai hdp dén hon, khong chi d6i vdi 6 gdi &y ma con véi
hang ngan ngudi xem dai. Nghi huu qua khong phai la mot
chd dé dé chiu.

Mot trong nhiing két quad mong mudn ctiia ERISA 12 nham
khuy&n khich cdc cd nhan ti€t kiem chudn bi cho lic vé


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau <

huu. Piéu nay s& khuyén khich mot cach t1ep can theo ba
hudéng cho quy tién hutu cda ban: -

1. Tién an sinh x& hoi.

2. Tién ti€t kiém ctia riéng nhan vién ds.

3. Tién luong hutu ma céng’ty thanh toén cho nhan vién
trich tir mot quy tién huu dugc cong ty danh riéng cho k&
hoach huu trf xac dinh clia cdc nhan vién.

Vao ngay 5-5-2002, mot bai bao trén t& Washington Post
cé tira dé “Thach Thidc P4t Ra Cho Nhiing Thay D&i V& Trg

Cdp” da so sanh céch ti€p can theo ba hudng nay vEi mot
chi€c gh& d4u ba chan: '

Lan trude khi chling ta nhin lai, cai chan thid nhét, dé 1a
“An sinh X& hoi, vAn con ding dugc tuy 6 hoi lung lay
mot chiit vi syt bdo ddm ctia né dang bi ngudi ta dé biu -
- thu nhap chiu thu& khong ngitng ting 1én, tudi nghi huu
tang lén, hé thong thu€ ddnh vao cdc phiic lgi, v.v...
T4t c& nhitng k& hoach ti€t kiem bing s6 ho#c bing chd
déu do Quéc hdi phé duyét - 401(k), 403(b)s, IRAs, SEP-
IRAs, Keoghs - bi cho 1a dugc dit ra d€ cling c8 cho céi
- chan thi hai, d6 13 tién ti€t kiém cda nhan vién, do cAn
dap ting yéu ciu thoi gian nghi huu dai hon va dit dé
hon. Céc khodn tién trg c&p chiu thu€ 1gi tic di kem véi
cac k& hoach cong ty tai trg - phidn 16n dugc hinh thanh
nh¢ tién riéng cda chinh nhan vién dé - budc phai hs
“trg hodc thdm chi thay thé& cho cdi chan thit ba ctia chiéc
- gh& ddu. Thay-vi tudng-thudng-cho tinh tin tién cia
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nhan vién, ho cho phép cic cong ty bé mic hodc cat xén
nghiém trong nhitng k& hoach huu tri truyén théng.

T4t cd nhiing diéu dé c6 nghia la: Hay nhin di, trdi a,
mot chi€c gh€ ddu ba chan gid chi con ha1 chan!

Nhuf véy, do mét hé qué cda ERISA, ngudi ta bdng chéce
tré thanh ngudi phai chiu trach nhiém cho nhiing k& hoach
nghi huu cfia riéng minh. Trach nhiém d6 dugc chuyén giao
tlf chli qua nhan vién - ma khong c6 mét sy gido duc tai
chinh cdn thiét nao cho nhan vién dé gidp k& hoach ctia ho
thanh cong ca. Béng nhién c6 hang ngan nha k& hoach tai
chinh duge hudn luyén nhanh d€ day lai cho hang triéu
ngudi ring “ddu tu déi han, mua va git, da dang héa.”
Nhiéu ngudi trong s6 nhitng nhan vién néy' tham chi khong
nhan ra ring thu nhap cda ho trong sudt thdi gian nghi huu
s& hoan toan phu thudc vao kha ning diu tu thong minh
ctia ho bay gid. N&u 18i tién doan cda ngudi cha giau trd
thanh hién thuc, v6i hang trieu ngudi, van dé sé chi ngay

Tﬁf‘f’g‘—té—h'a' 1’1‘f0hvtr0ng '25'1’151’].’1"[6 o 'e 1't1én—d0 én—cﬁa—ngxré)’l— N

cha giéu‘ dudng nhu dang trd thanh hién thyc.

AM BAM VA BUNG NO

Day khong phal 1a mdt cudn sach am dam va sup do
ma né thit sy 12 mot cudn sdch vé sy dm dam va bung né.
Sudt tit cudi nhitng ndm 1970 den nhing ndm 1980, nguoi
cha giau thuong nhéc nhd t6i va con trai ong vé luat ERISA.
Ong néi, “Hay luén quan sit nhing thay ddi luat phép.

M&i 14n luat phap thay d6i 1a tuong lai s& thay déi. Néu
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cac con chudn bi thay d8i theo nhitng thay d8i cta luat
phép thi cdc con s& c6 mot cudc séng t6t-dep. Néu cic con
khong chii y dén su thay déi luat phap, 6 thé cic con sé
thdy minh cu xit giéng nhut mot anh chang 14i xe khong
trong thdy bién bdo sip dén mot khic queo git trén con
dudng trudc mét... nén thay vi chay cham dé€ chudn bi queo,
anh ta lai dua tay 1én bat radio, va vi khong queo kip nén
chi€c xe bay ra khoi dudng rdi lao vao ring.”

Né&u di tiing doc nhiing cudn sach khac cta t6i, ban c6
thé nhéc t6i nén dé cap dén Dao luat Cai cdch Thué nim
1986 Vigc thay d6i luat phap nay 1a mot thay d6i khac nita
ma ngLfdl cha giau bao t6i phai chd y. Nhiéu ngudi khong
chd ¥ dén nhu.’ng thay d6i nay va cai gid phai trd cho su
khéng biét ctia ho duge do bang hang ty déla. Theo tdi, sy
thay d6i luat nam 1986 chinh 13 mot nhén t6 gop phén gay
ra sif sup d6 nén c6ng nghi¢p cho vay va gdi tién i€t kiem,
mot trong nhufng cudc sup d8 16n nhat ciia thi trudng bat
dong sdn, va dé ciing 1a 1y do tai sao nhiing nha chuyén
moén dude gido duc t6t nhu cac béc 1, luat sut, k& todn, kign
tric su... khong thé duge hudng nhidu loi ich clia cc luat
thu€ ma nhitng ngudi kinh doanh nhu chting t6i dang huéng.
Mbt 1an nita, nhu ngudi cha giau di noi, “Hay luén quan
sat nhiing thay ddi luat phép. Méi 1an luat phap thay dei
la tuong lai thay dé&i

Véi hang triéu ngudi, nhiing thay déi ctia luat ERISA,
dugc coi 1a rdt nhd, s& gy anh hudng titu cuc dé&n cude
s6ng tai chinh ciia ho. PGi véi nhiing ngudi khic, sy thay
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déi luat nay sé 1a diéu t6t nha't chua bao gid xay ra vdi ho.
D6 1a 1y do tai sao t6i ndi rang day khong phai la cudn
sach cta “am dam va sup d6” ma 1a ctiia “4m dam va bung
nd.” P8i vdi nhilng ngudi ty lita d6i minh khi nghi rang
tutong lai s& gi6ng nhu ngay hém nay, t6i e ring cubi cing
ho s& thdy minh dang rdi vao mot tinh husng khé khan nhu
cac nhan vién Enron... di gdn dén cubi su nghiép lam viéc
m&i nhan ra minh khéng c6 déng nao d€ nghi huu ca. Péi
véi nhitng ngudi canh gidc va nhan thic ring tuong lai
luén thay d6i va ho ludén chudn bi sdn sang cho nhiing thay
déi s§p dén, thi tuong lai rdt sang stia, ngay ca khi cudc
sup d§ thi trudng chitng khodn 16n nh4t lich st c6 xay ra,
do nhitng thay d6i luat phép dé.

‘Mot trong nhitng bai hoc chinh ctia ngudi cha giau rit ra
tlf cAu chuyén Con thuyén Noah la: khong phéi tit ca ching
ta déu phai c6 ging trd thanh nhiing nha tién tri. Thay vi
day chiing ta 1am sao d€ cé nhitng qua ciu tién tri va tr&
thanh nhiing nha béi toan chuyén nghiép, ngudi cha giau

lai diing cAu chuyén Con thuyén Noah nhu mot bai hoc vé
tinh canh gidc va sy chuén bi trudc. Ong néi, “Nhu mot
ngudi thity thii khéng ngiing quan sat dé im thdy trudec
nhiing ddu higu cho thdy thdi tiét dang thay d6i, mot chi
doanh nghiép va nha diu tu phdi canh gidc va bi€t chuédn
bi s&n trudc moi thit. Cdc chii doanh nghiép va nha dau tu
phéi suy nghi nhu nhitng ngudi thiy thd, 14i con thuyén bé
nhd ctia ho gitta bién ca rong I6n... chudn bi s&n sang tat
cd moi tha.”
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Cudn sach nay khong viét ra d€ néi ring 16i tien doan
cdangudi cha giau s& trd thanh hién thye ma:nhim: du’a ra
sau dlem chinh: ' '

L. Nhac nhd tdt ca chiing ta phéi canh gidc, va dua ra mot
vai ddu hidu cdnh bdo ma ngudi cha giau da day ching
t6i cAn chd y. Trong cudn sdch nay, ban s& tim ra nhiing
ké hd cda ERISA. N6i cach khéc, didu luat nay da it
ngu’o’1 blet dén r6i, ma nhiing ké hd ctia noé con it ai bist

, den hon nita... mot k& hé nhé c6 thé lam bung nd mot
cudc sup d8 thi trudng ching khoén I16n nhdt trong lich
| suf the gidi.

2. Nhin th& gi¢i hom nay vdi mot vién cdnh tai chinh thufc,
sut. Ngudi cha giau da ghi chd tif nhitng thyc t€ viing
chéc, nhufng thufc t€ nhu su thay d01 luat phap va nhifng

| ke hé luat phap C)ng cling ding nhufng con s6 théng ké
~ c6 that nhut 75 trigu ngudi sinh ra trong thoi ky bung n6
dan sg, 83 tneu ngudi nhap cu néu ban tinh c& hgp
phap 14n phi phap, nhttng ngudi nay dang gia di, va
. ,,phf?\m 16n ho s& con s6ng lau hon ca cha me ho nia. Réi
ong dat ra cau h01 Cé bao nhiéu trong s& nhufng nguoi
nay cé dd tai san dé danh cho thoi gian nghi huu cta ho
sau nay? Mot uSc tinh de dat cho thay chi c6 dudi 40%

- 50 ngudi nay may ra c6 dd ma théi.

Né&u chinh phu My phéi ting thu€ dé chi trd cho nhu
cau tudi gia v& y t&€ va tai chinh cda nhiing ngudi nay,
thi chuyén gi s& xay ra cho nén kinh t€ nudc M§? N6 c6
thé duy tri dugc vai trd dén d4u trén thé gisi nita khong?
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Ching ta lidu ¢6 dd stdc gitt dugc tinh canh tranh néu
chirih pht ting thué dé tra cho ngudi gia va ti€p tuc trd
cho mdt quén doi hiing manh hay khong? Khi thué tang,
cdc cong ty s& doi di tim dén nhiing qudc gia c6 mic
thu thap hon. Va didu gi xay ra néu Trung Quéc vugt
qua M§ d€ trd thanh mot nén kinh t€ 16n nha't thé gisi?
Chiing ta 6 du stc d€ gitt duge mifc luong cao khong,
khi mo6t nhén vién ngudi Trung Qudc sé lam cung mot
cong viéc nhut vay v6i mitc luong thép hon? Vi th& ngudi
cha giau d& huén luyén cho t6i va con trai Ong biét dat '
nhiing 13i bdo trude ctia chiing t0i v& tuong lai trén nén
tang nhiing sy kién c6 that cia hom nay.

3. Ban hdy ty héi minh xem ban da that sy sdn sang cho
tuong lai chua. T6i khéng néi ring 16i tién doén cda
ngudi cha giau sé thanh hién thue, vi ngudi cha giau
khong tif xem minh 1a mdt ngudi c6 quyén I, 6 mot

_ qua cdu tién, tri siéu linh hay mot sy k&t n6i dic biet nao
d6 véi Thuong d€. T6i chi mudn héi ban mot cdu, “Ban
6 chudn bi trudc néu nhu 15i tién dodn cda ngudi cha
giau trd thanh hién thyc khong?” N6i cach khac, néu sy
sup d8 thi trudng chiing khodn lén nhit trong lich st
x4y ra vao mot lic nao d6 trong nam 2020, ban s& lam
th& nao véi cac van dé tai chinh? Ban s& khdm kha hon
hay ngheo kh6 hon? Néu sy sup dé thi truong nay xay

ra, ban sé chuén bi sin sang dé dsi phé-véi né hay ban
sé bi né tieu diét?

4. Dua ra mot s6 ¥ tudng c6 thé gidp ban 1am g1 d6 dé
chu&n bi cho sy sup d6 thi trudng chiing khoan 16n nhat
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trong lich stt. Dit mdt s6 nhitng ¥ tudng nay da dugc dé
cap trong cdc cudn sdch trude cda t6i, nhung t6i s di
sdu vao nhitng chi ti€t thii vi hon ma dya vao d6 ban c6
the lam gi d6 ngay biy gid, va quan trong hon 13 tai sao
nhiing budc dén trudc ngay ti biy gio lai rat cAn thist,
- Ban biét ban cin c¢6 nhitng gi cho d&n nam 2010 d€ tr&
thanh mot ngudi sén sing. Thuc 18, trong cudn sach nay
ban s& tim ra ly do tai sao thdi co s& kha thuan lgi t
hién nay cho d&n nim 2010, khi c6 mét vy bing nd thi
trubng chiing khodn khong 16 khic... mot vu bung nd 16n
trudc mot vu sup d6 16n. Vi thé, ngay ci khi néu hom-
nay ban khéng c6 gi trong tay, néu ban khong dugc chudn
~bi, ban vln ¢6 thé ¢ hon mot 14n clu may tai mot thi
trudng gid lén khac nita, twong ty nhu thi trudng ma
ching ta da c6 vao nhitng nam 1995-2000.
6. Cudi cung, ban bi€t c6 thé ban s& khdm kha hon v& mit
tai chinh né€u ban chii déng chudn bi. N6i cach khéc, néu
‘ban hoach dinh, hanh d6ng va chu&n. bi ngay bay gio,
tai chinh tuong lai ctia ban c6 thé s& tuoi séng hon ngay
- ca néu sy sup 'dé thi trudng chiing khodn I6n nha't trong
lich sit the gidi khong xdy ra. Pén trude, dao tao, va
chuan bi s&n thi ludn t6t hon nhidu so vé&i cc chién luoc
tai chinh ctia phan 16n moi ngudi khi bit diu diu tu,
chign Iugc thu dong “mua, gitf, va cdu nguyén”, ciu
‘nguyén dé€ thi trudng chiing khoan lam &n phét dat va
khéng phd san. DI nhién nhiing nguoi da tin rang thi
truong chitng khoén chi di 1én ma khéng bao gi xuéng

thi'ho cting ¢6 thé tin vao 6ng but thoi nay.
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Cau chuyén vé& Con thuyén Noah 1a mot cau chuyén hay
vé mot nha tién tri gidi, modt nha tién tri ¢6 tdm nhin bao
quat, c6 1ong tin va su can ddm. Cudn sach nay s& khong
day ban trd thanh nha tién tri... nhung t6i tin né sé mang
lai cho ban 1dng tin ma tuong lai tai chinh sdng sia hon
dang s&n chd ban va nhiing ngudi than yéu ctia ban, bat k&
su sup d6 thi trudng chiing khoan lén nhit ¢6 xady ra hay
khong. Vi viy cuén sach nay khong nhim vao mot qué cau
tién tri, ma nhim vao viéc hudn luyén ban thanh mét ngudi
canh gidc hon va duge chudn bi k§ hon cho bt cit diéu gi
58 xay ra... dii t6t hay xdu. N6i cach khac, dé gitp ban
kiém soat dugc tuong lai tai chinh ctia ban nhiéu hon.
Nhu ngudi cha giau da néi, “Pi€m chinh trong cau chuyén
Con thuyén Noah khong phéila 6ng Noah d& ding, ma la
6ng Noah di c6 long tin, sy can ddm, va dugc chuén bi
s&n cho moi diéu xay ra... ngay c& mot tran lut khéng 16
gifia ving sa mac... mot trdn lut d& quét sach phan con
lai cda th€ gigi.”
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Phin 1

- Co6 pbdi cdu chuyén
Aaa két thiic?

Ngéy xta ngay xua, tit cA nhitng gi mot ngudi phai
lam 13 di hoc, dat difm cao, im mot c6ng viéc an toan &n
dinh, trd thanh mdt nhan vién trung thanh, dén khi vé huu,
chuy&n d&n mot ngdi nha nhd trén mot san gon, va ho séng
hanh phiic mai maéi.

7,,,",,,7,_Ng.§1y_nay7-hé‘\l.u,hé’,tchﬁng‘ta_bié,i-rang_b@{i_(?ﬁ‘cﬁll Chuy’én

nao bit dau bing “ngay xila ngiy xun” va k&t thic bang “ho
s6ng hanh phiic mii mdi” chila mot cau chuyén 8 tich. Van
d8 1a ngay nay, cd rat nhiéu hoang t¥, cong chiia hién dai
dang s6ng véi hy vong 10i khuyén ctia cdc nha hoach dinh
tai chinh v& “dAu tu dai han, mua, gi® va da dang héa” sé
gitip cAu chuyén c6 tich d6 ton tai mai mai.

Khong may, nhut hiu hét cac nha dau tu chuyén nghiép
déu bi€t, nhitng cau chuyén c8 tich lién quan dén thi trudng
chiing khoan khong phai ldc nao ciing k&t thuic cé hau.
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biéu gi quan trong hon la tr8 thanh
mot nha ddu tw gidu c6?

Khi t6i con 1a mot dita tré vao thap nién 60, ddu tv 1a
mot.hoat dong chi cda ngudi gidu va nhitng ngudi mudn
tré nén giau cé. Ngay nay, ching ta cdn ddu tu vi mot didu
gl d6 sau xa hon la chi d€ trd nén giau c6. Ngay nay, ban
déau tu thong minh nhu thé nao s& quyét dinh tuong lai ctia
ban... mifc s6ng tuong lai cda ban, an toan tai chinh cia
ban, va thdm chi néu ban muén s6ng hay chét. Néi cach
khac, né s& quyét dinh cudc s6ng cia ban... va didu d6 con
quan trong hon 1a ddu tu chi dé giau c6.

-Robert Kiyosaki
Chuong trinh ddc biét trén dai PBS, 2001
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CHUONG 1

Thay doi Ludt Pbap...
Thay doi Twong Lai

Cé cha rudt t6i 14n ngudi cha giau déu quan tam dic
biet dén siic khde toan dién cda cdc nhan vién. Cha rudt
t6i, chuyén vién thanh tra gido dyc clia bang Hawaii, ¢6
hang van nhan vién hing tréng mong ong cham séc cho
ho. Cha rudt t6i rdt quan tam dén cac gido vién cda 6ng,
dén nbi khi khong con lam chuyén vién thanh tra gido duc,
6ng lai trd thanh lanh dao cida HSTA, Hiép hoi Gido vién
bang Hawaii (Hawaii State Teachers Association), chuyén
cham lo cho st khée cho cac gido vién.

Ngudi cha gidu cfing rdt quan tdm dén cdc nhén vién
cda 6ng, va bing nhiu cich, 6ng quan tim dén ho nhiéu
hon c& cha rudt téi. Ly do ma 6ng quan tdm hon la vi nhan
vién cta cha rudt t6i con ¢ sy hd trg tai chinh cida chinh
phd, dia phuong, va céc hiép hoi gido vién qudc gia, trong
Kkhi nhan vién ciia ngudi cha gidu lai khong dugc sy hd trg
tit chinh phd hoédc su bdo vé cta hiép hoi. Ong thudng nai,
“Cha udc gi cha c6 thé néi véi cdc nhan vién cda minh v&
nhiing gi cha biét va nhifng gi cha tién dodn s& dén trong
tuong lai. Cha w6c cha cé thé nhung cha lai ngai rang minh
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s& khi€n ho lo sg. Ngoai ra, van dé chinh 1a hdu hé&t trong
s6 ho déu thi€u modt nén gido duc tai chinh cin ban d& thit
nhét la hiu duge nhitng gi cha néi va thit hai 1a 6 thé c6
nhiing hanh dong ding din. Lam sao cha c6 thé néi véi
nhitng nhén vién chdm chi va trung thanh cda cha 1a ngay
nay, long trung thanh va tinh chim chi vin chua di? Lam
sao cha c6 thé gidi thich véi ho rang sy bdo ddm ctia mot
cOng viéc dai han s& khong bdo ddm dugc mot su an toan
tai chinh dai han?”

Nhu t6i di ndi, c& ngudi cha gidu 1&n cha rudt to6i déu
rdt quan tdm dén nhing nhan vién cda minh. Didu khéc
nhau la cha rudt t6i c6 quyén han ctia chinh phd va hiép
héi gido vien glup dd cho nhéan vién ctia 6ng. Ngudi cha
giau thi bi€t ring nhan vién cda 6ng dang chiu nhiéu b&t
loi va diéu dé khién ong rat lo ldng. Vao nim 1974, c6 mot
s6 thay d6i 16n vé luat phap & My, nhiéu ngudi cho ring
nhitng thay d6i nay dugc thigt k&€ d€ gitip d& cdc nhan vién
lam viéc cho nhiing 6ng chii nhu ngudi cha giau cda toi.
Trong khi nhiéu ngudi nghi ring muc dich cta didu luat
mdi nay that sy 1a mét § tudng t6t, thi ngudi cha giau lai
nhin thdy nhiing k& hd cia né. Ong biét ring bing nhidu
cch, hdu hét cic nhan vien cda 6ng khong thé kham kha
hon vé lau dai va ong c6 thé thdy dugc su de doa ciia mot
con khung hoang tai chinh dang 16n dan va hién ra 16 m&
trong tuong lai... mét con khiing hoéng tai chinh gy ra boi
vigc théng qua diéu luét nay dé né trd thanh mot diéu luat
chinh thiic.

Néam 1979, khi d6 t6i 32 tuSi va dang phai ddu tranh vt
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va d€ duy tri viéc kinh doanh ctia minh. T6i c6 mot cong ty
vi Velcro. Ban d4u viéc kinh doanh phat dat nhanh hon t6i -
tudng. Chi trong vai nam, ching t6i da 1a mot cong ty vdi
mot lyc lugng dai dién ban hang doc lap 1én dén trén 380
ngudi chi riéng & nude M§. Con tinh trén toan th& gidi thi
t61 khong biét thuc sy cé bao nhiéu ngudi dang ban san
ph&m cho chiing t6i. VAn d& 1a chiing t6i c6 mot sén
phdm toan cAu nhung chiing t6i lai la mot cong ty tam
thudng véi doi ngil quan 1y tré va thi€u khd nang. Khi sy
thanh c6ng va sy thi€u khd ning gdp nhau thi tai hoa
khoéng con xa nita. ‘

" Ngudi ta néi ring, “Ban khong th€ hoc boi tif sach gido
khoa.” Téi mudn them vao, “Ban khong th€ hoc kinh doanh
tit sach gido khoa hodc tai céc truong 16p day kinh doanh.”
T6i va cac cdng su bi gidi han bdi nhing kién thitc t
chuong va cé rdt it kinh nghiém tran mac. Trong thoi ky
dau, chiing t6i hoc dugc mot s6 bai hoc kmh doanh do’n
g1an nhu sau:

1. Khong phdi ltic nao ban bé ciing la nhiing cong sy t6t
trong kinh doanh.

2. Mbt cong ty 1am &n cé 15i vAn c6 thé ¢b nhiing rac r6i
nghiém trong vé tai chinh.

3. C6 nhitng thit rdt nhd, tudng nhut mot sgi chi khong thé

- qua lot, nhung v&n c6 thé lam dinh tr¢ toan bd viéc kinh
doanh.

4. Khéng phai ldc nao ngudi ta cing thanh todn cac hoa
don ctia ho, nghia 14 ban khong thé Itic nao cfing thanh
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toan dugc cic héa don ctia minh. The& nhung ngudi khéc
lai khéng thich khi ban khéng trd tién cho ho.

5. Bang sing ch& va nhan hitu ding ky 1a nhitng y&u t&
quan trong ctia mot doanh nghiép thanh céng. '

6. Long trung thanh c¢6 thé chi 1a phu du.

7. C6 dugc cac ban bdo cdo tai chinh va k& to4n chinh xac
1a didu rdt cin thiét. ,

8. Ban can mot doi ngil quan Iy manh va mot doi ngi tu
ven chuyén nghiep viing vang nhu cdc luat su va k&
toan vién.

9. Phéi t6n rdt nhiu tién d€ gy dung nén mot doanh
nghiép. ‘

10. Vigc thi€u tién khong gi€t chét doanh nghiép ctia ban.
Nhuing chinh sy thi€u kinh nghiém kinh doanh va thigu
tinh liém chinh c4 nhéan s& lam didu dé.

Danh muyc thyc t&€ ciia cic bai hoc con dai nia. Kinh
nghiém cda sy thanh céng toan cAu va that bai toan cdu I3
v6 gia. T6i dd chiu dyng nhiing kinh nghiém nhu vay khong
phai m6t 1an ma 1a dén hai 1dn. Va di khéng musn ném
trai thém mot 1an nao nta, t6i van phai luén 6t the s&n
sang... béi vi nhiing bai hoc 1a v6 gi4, néu ban dd quyét
tdm va khiém t6n d€ hoc héi tt nhiing tha't bai cia minh.
M&i thét bai trong kinh doanh déu cho thdy t6i da khong
biét cai g1 va t6i cAn phai hoc céi gi... Va kinh nghiém hoc
duO'c do6 sé& dan dén thanh cong k& tlép

N&m 1979, t6i da phai md. tai ra dé. hoc tap kinh nghlem -
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Sau mot tha't bai the tham, t6i chén minh vao sy thifu kha
ning ca nhan va khoéng con mubn hoc héi bat o cai gi
ntta. T6i da c6 di ngu d6t d€ rit kinh nghiém r6i. Nhung
ngudi cha gidu lai c¢6 nhiéu thi d€ chi day cho t6i. Mua
xuin nidm 1979, tdi dén van phong ong d€ tham dy mot
budi hop dinh ky va dua 6ng xem bang cén déi tai chinh
clia cong ty t6i. Xem xong ban bao cdo d6, ngudi cha giau
l4c ddu va néi, “Céng ty ctia con dang bi mot khéi u tai
chinh... va cha tin ring né dang & giai doan cu6i r6i. Cac
nhan vién ctia con da khoéng quén 1y dugc nhiing gi 18 ra
phai phat trién thanh mot cong ty giau c6 va day sitc manh.”

Mike, con trai clia ngudi cha giau, khong phai la mot
cong sy kinh doanh cda t6i, nhung anh thudng ngdi tham
du gAn nhu t4t cd cdc budi hop hoc tap kinh nghiém ctia t6i
v6i cha anh, ngudi ma t6i goi 1a ngudi cha giau. Toi va
Mike tiing 1 ban than sudt thai trung hoc, tuy nhién sau
Kkhi t6i r&i dai hoc va tit cudc chién tranh trd vé, that khé
dé& duy tri mot tinh ban than thi€t vi ching t6i ¢ nhing

lien doan tai chinh va kinh doanh hoan toan khac hdn
nhau. Nam 1979, Mike dang k& tuc kiém soat nhiéu trigu
doéla cia cha anh con t6i thi dang m&t nhiéu triéu dola t
viéc kinh doanh thua 18. Vi Mike cling nhin vao ban ké tai
chinh cda cong ty t6i nén t6i cAm thdy x&du h8 va boi r6i khi
thay Mike cting 14c dau.

“C4i g day?” ngudi cha giau hdi, tay chi vao mot khoan
trén bdng can d6i tai chinh cta toi.

Nhin vao noi 6ng chi, t6i néi, “Dé 1a s8 tién con ng
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nhéan vién va chinh phii vé cac khoan luong va cac khodn
thu& ¥ Ivong.” :

”Bay gio hay xem chd tidn mat ctia con, khong con khodn
ngudi cha gidu néi mot cach nghlem khic.

r

tién nao c3,
“Lam sao con cé thé tra luong va tra cic khoan thug?”

T6i ngdi d6 nin thinh khong néi dugc gi. “Da...", t6i bit
ddu mot cach y&u 6t. “Khi con gom duogc tién t¥ mot s&
khodn phai thu thi con s& 6 dd tién d€ tra Iuong cho ho.”

“Con trai,” ngudi cha giau néi. “Cha khéng phdi la gido
sut dai hoc cda con. Cha c6 thé doc thdy ttt ban ké tai chinh
nay rang cic tai khodn pha1 thu cda con déu cé trén 120
ngay ng qué han Cha va con déu biét ring nhitng nguoi
nay, nhu’ng nglidl ma con di ban sdn ph&m cho ho, s&
khong bao gi® thanh todn cho con. Néi that véi cha di. Né6i
sut that véi chinh con di. Con dang ting quin. Con dang
ting quin va bay gid con sip dén ldc khong thé trd dugc
luong cho nhan vién ctia con va nhitng khoan thué t luong
ciia ho. Con dang dung tién luong ciia nhan vien 4é gitt cho
cong ty ctia con con ngoi ngop duoge.”

Nhuing dé ch1 la van dé tin dung ngan han Chung conA
8 c6 tién vao. Ching con c6 nhitng nhén vién ban hang dén
ti 1<hap nude My va khip the giGi,” toi tra 161 chong ché.

“Ping, nhung hang héa dau dé€ ban ra neu con khéng
th€ 1am ra san pham va khong th€ phan phéi cho nhiing
ngudi ban hang d6? Cha c6 thé doc thdy tit nhiing bang can
déi tai chinh nay 1a ngudi ta ng con tidn va con cling dang
_ng tién. Con ng tién nhiing ngudi cung cap cho con-nguyén
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litu d€ san xudt ra san phdm. Diéu gi lam cho con nght
ring nhiing nha cung cdp cda con s& ti€p tuc cho con vay
them nhing khodn tin dung khac?”

“Da...”, tdi bat dAu, nhung lai bi ngudi cha giau gidn d
cit ngang, “Céc nha cung cdp clia con s& khéng cho con vay
bat ky mot khoan tin dung nao nita. Tai sao nhu vay?”

“Da, con sé di néi véi ho mot 1an nita.”

“Chtc con may man,” nglidl cha giau noi. ”C01 nao, tai
sao con khong chiu d6i mat véi sy that? Con va ba tén hé
ma con g01 1a cdc cong sy dé quan Iy rat toi cong viec kinh
doanh cia con... Con khong bigt con dang 1am gi... Con
thi€u kha ning... Va t¢ hon hét 1a con khéng cé gan thita
nhan mot chit gi trong viéc nay. Cac cong sy ctia con hodc
1a k& lita dao hodc 1a nhitng chd hé... nhung néu con khéng
lam gi d6 dé thay d6i, thi nhing chi hé sé bién thanh
nhﬁfng tén Iva ddo.” '

" Ngudi cha giau vita néi vita mim moi va chdm cham lac

dau, “Mugn tién ti nhan vien la du té lam o1, Hay mhin
vao nhu’ng khoan thu€ ma con ng di. Con s& thanh todn
nhu th& nao?”

Ngudi cha giau ting la thay gido ctia toi ti Khi t6i lén
chin. Ong 13 mo6t nguoi rat dim thadm va chu ddo, nhung
‘l(hl gian lén thi 6ng khong con lich sy nita. Pay la bai hoc
dic biet néng bdéng vé viec quén ly kinh doanh kéo dai
hang may gio lién. Cudi cing, t0i déng v déng cira kinh
doanh, tharth 1y nhitng tai sdn con lai, va ding s6 tién d6
dé thanh toan thu& va trd luong cho nhéan vién.
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“Khéng c6 gi sai khi con thita nhan minh thigu kha ning,”
ngudi cha giau néi. “Nhung con ¢6 mot sai IAm rat 16n khi
con néi d6i va gid v& nhu con bigt minh dang lam gi. N6i
ddi va gid v& nhu con biét minh dang lam gi 1a mot théi
quen xau... Cha muén con phai bé ngay théi quen dé. Néu
con mudn la ngudi gidu cé va thanh céng, con cin phdi hoc
noi that moét cdch mau mén hon, xin gitip d& mdt cdch mau
man hon, va phdi khiém t6n hon. Thé gi6i nay day rdy
nhiing ngudi diing ca cudc d&i minh vao viee gid vo ring
ho tinh nhanh... va diéu dé lam cho ho ra ngu d6t. N&u con
mudn hoc nhanh, budc diu tién 1a phéi nhanh chéng thira
nhén ring c6 mot s6 didu con khong bist.

“Con con nhé bai hoc & trudng gido Iy Chd nhat néi
ring: ‘Phiic thay nhitng ngudi hién lanh vi ho s& dugc thira
huéng co nghiép’ khéng? Ho khéng néi phiic thay nhiing
ngudi yéu dudi hay phiic thay nhing ngudi kiéu cdng, hay
phtic thay nhiing nguti duyc gido duc t6t. Ngusi ta néi phic
thay nhiing ngudi hién lanh vi chi 6 ngudi hién lanh méi
hoc dugc, va néu con c6 thé hoc dugc thi con s& dugc thita
hudng dy dd su s6ng ty nhign da dst d€ trudc mit chiing
ta. Céc cong sy ctia con 1 nhitng ngudi kidu ngao, ty phu,
vénh vdo va d6t nat... chit khong hidn lanh chiit ndo ca.
Con nghi rang chi vi sdn phdm ciia con thanh cong thi con
cling thanh c6ng sao? C4c cong sy clia con chua phai la
nha kinh doanh. Céc cong su ciia con ¢ may min nhung
chua ¢6 ki ning va kinh nghiém dé bien vén may thanh co
héi kinh doanh. Khéng ai trd thanh mot nha kinh doanh

~thanh-c6ng chi sau Mot dém ¢a. Con con nhidu didu phai
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hoc nita. Va bai hoc ma con phai hoc hom nay la néu con
no tién thi phai trd. Thién ha ghét nhiing ngudi khong chiu
thanh toan héa don. Ban be, gia dinh, va viéc kinh doanh sé
titu tan dan bdi vi mén tién ng da khong dugc tra lai. Ta
bang can d&i tai chinh ctia cong ty con, cha c6 thé doc thay
ring con ng tién chinh phd, ng cac nha cung cdp cda con,
ng chi dt, va quan trong nh&t 1a ng cdc nhén vién ctia
con. Hay tra nhitng héa don d6 va hdy tra hiong cho ho
ngay. Ding lam gi hét cho dén khi trd xong héa don. Dting
quay lai day cho d&n khi con trd xong cdc khoan thué va tra
luwong cho tdt cd nhan vién ctia con. Con dang bién minh
thanh mot ngudi kinh doanh cdu tha va nhiing nguoi kinh
doanh cdu tha khong bao gid 1a nhiing ngudi kinh doanh
gidu cé va thanh cong. Bay gi¢ con hay ra khoi day va
ditng ¢6 trd lai cho dén khi con dd lam nhing gi cha viia
bdo con phai lam.”

Nhut da néi, ngudi cha giau da tiing nghién nat toi ra rét
nhidu 1An qua m&y nadm nay, nhung bai hoc nay tit nguci

cha giau qua that 1a dic bi¢t ddng nhd. Khi déng cda lai
sau lung, 61 vAn con cdm thdy bai hoc nay th&m siu vao
linh hén t6i... trd thanh mot bai hoc khong bao gio quén
duge. Mac dit bi tén thuong, nhung t61 biét rang bai hoc
ndy rit quan trong... vi néu khong quan trong thi ngudi cha
giau di khong ndi gian hodc néi thang mot cach qua tan
nhin nhu vay. T6i d& 32 tubi, di 16n dé& chiu trdch nhiém
mdt cach diy cdm xdc vé bai hoc manh mé nay va di khon
ngoan dé bit réing t6i c6 nhiéu diéu quan trong cén hoc.

Trai qua nhidu nam, ngudi cha giau cé mot bai hoc vé
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16ng chan that va tinh luong thién ma 6ng ludn day di day
lai. cho t6i. Ong thudng néi véi t6i va con trai 6ng réng,

“Nhiéu ngudi hdi cdc em bé: ‘Chau s& 1am gi khi 16n len?”.
Khi héi cdu &y, ho thudng 6 v hdi dita bé musn theo.dudi
nghé gi sau nay. Theo cha, cha khéng quan tdm con s& lam
gi khi tritdng thanh. Cha khéng quan tim xem con trd thanh
béc si, sigu sao dién dnh, hay ngudi lam vé sinh. Nhung khi
con trudng thanh, cha that sy quan tam 1a con phai ngay
cang chan that hon va luong thién hon. Qua nhidu nguoi
khi 16n 1én d3 tré nén lich sy hon, nhung khéng hé chan
that hon, hodc té hai hon nita, ho 1a m6t dita bé néi d6i
khi con nhé va trd thanh mot ngudi 16n néi d6i khi da
trudéng thanh.” . ... S e

Khi budc xudng phd noi dau xe, mot 14n nita t6i bist rang
minh s& phai trd nén chan that hon, liong thién hon véi
chinh minh, véi cic cong sy, va véi cac nhan vien cda minh.

Leo 1én xe, t6i vAn con nghe tiéng ngudi cha giau néi,
“Bét ct ké hén nhét nao cling néi d6i dugc cd. Phai-can
ddm méi c6 thé néi that. Nhiing chang trai tré cang I16n lén
cang phai can ddm hon d€ néi that mot cdch mau min
hon... ngay cd n&€u nhu sy that ¢6 1am cho con trong that toi
te. Tréng t3i t& ma néi that con hon 13 mot ké hen nhat
bénh bao hay néi déi. Thé g10’1 da day ray nhiing ke hén
nhat banh bao hay néi déi réi.”

May xe nG, t6i sang s, t6i cAm thdy kinh khing va t6i
bigt 1a chdc t6i trong té hai nhu bang can déi tai chinh cda
t0i vay. Lai xe di, t6i ciing bi€t riing t6i ¢6 hai chon lua.
Mot la tiép tuc liva d6i chinh minh va khéng bao gid con
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trong thay ngudi cha giau nita. Hai la bat dau 18y can ddm
d& dci dien véi sy that, d€ don sach md 16n xon ma toi da
bay ra, v mong dugc gip lai ngudi cha giau.

O .tudi 32, t6i nhan ra minh vin con nhiéu diéu phai
vuon lén. T6i bi€t nfu tdi mudn 12 mot ngudi giau ¢6 hon,
thanh cong hon, va 1& mot ngudi tot hon, t6i phdi nghe mot
sy that tinh t& hon, ngay ca khi né 1a mot sy that tho rép.
Nhu mot phﬁn ctia sy trudng thanh, t6i ciing c6 thé€ ndi
that d& hon. Khi t6i duta xe vao bai dau xe cda cong ty toi,
t61 biét bay gid 1a ldc phai noi that, va s& phai bat dau véi
céc cong sy cda t6i, nhiing cong sy méa ngudi cha giau da
goi ho 1a nhitng chid hé.

Gin bsn thang sau, t6i quay lai van phong ctia ngudi
cha giau véi mot bo bdo cédo tai chinh trong tay. Ngudi cha
giau va Mike xem xét ching rd't ky vi 6 céi gi nhu la mot
sy im lang kéo dai rdt lau. Cudi cing ngudi cha giau ndi,
“Nhtt vay 1a tit ca cac khodn thu& va luong nhan vién da
dugc trd h&t?”

“Da dting,” t6i n6i. “Néu d€ § cha s& thdy con da xda di
nhiéu tai khodn phai thu cd.”

“C6 phai con doi ho trd khong?”, ngudi cha giau hoi.

“Hosc 14 ho trd hodc 1a con x6a bd ching khéi bang can
d&i tai chinh va nho céc cong ty thu ng di tim ho.”

w8t ” Mike néi. “Mot khach hang khong thanh toan thi
khong phai 1a mot khach hang, ma la mét tén dn cap.”

#Gi¢y thi con hidu rdi,” t6i trd 101, “Nhung con lai suyt
lam ding cai vieéc ma Mike vita néi.”
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Ngudi cha giau nguéc 1én nhin t6i... N gung lai mot chiit,
Ong it tir gat ddu va néi nhe nhang, “Cém on vi con da
thita nhan nhu vay.”

“Khéng dé ti nao,” t6i tra 1&i. “Con c6 hinh anh cda
chinh con nhu th€ 14 mot ngusi thanh céng, nhung trén
thyc t&, con da ng rd't nhidu ngudi 14t nhidu tidn.”

Mike va ngudi cha giau ngdi yén ling, dén mot cai gat
d4u nhe ciing khong. Cubi ciing ngudi cha giau néi, “Sy
that mang lai cho con tit do... va hy vong bay gid con dang.
ty do... t¢.do don dep mé& 16n xon va bit diu xdy dung
doanh nghiép k& tlep trén mot nén d4t ciing cap hon. Qua
nhiéu ngudi c§ ging x4y dung viéc ki€m so4t tai chinh cda
ho trén mét md d6i tra... va dudng nhu nhitng 18i néi d6i
khoéng bao gi¢r hd trg nhidu cho viec kiém soat d6 ca.”

‘Bay gid dén luot t6i ngdi yén ling va chi con lai mot su
yén ling trong nhu pha 1& &p ddy can phong. Sau mot lic,
Mike héi, “S6 phan cong ty cau s& th€ nao? Bang can déi tai
chinh ctia cau d4 ¥ t&€ rat nhidu rdi, nhung mot bang can d6i
tai chinh khéng bao gidy ¢6 thé néi 1en toan bo cu chuyén.”

“Cong ty két thiic rdi,” t6i dap. “Chting t6 van con nhitng
Nnguoi ban hang va viéc kinh doanh trén thuc t& thi vin &n,
nhung ca bon chiing t, nhiing ngudi da khdi ddu viec kinh
doanh nay, lai két thiic réi. C6 1& chiing td s& khong bao gid
con lam cong sy hodc ban be v&i nhau dufo’c nifa. N6i that,
sy that da xé chiing t& ra thanh ting manh.”

- “Vay hom tru’cfc khi quay vé cong ty, cdu c6 mot cude
néi chuyén thang thin véi ho chu’”(’”



http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

“C6, khéi ddu nhu mot cadu chuyén tAm tinh, né nhanh
chéng bién thanh mot tran ddu mit d6i mit. Ching td sdp
d&m nhau dé&n noi, nhung ta on Chda, diéu d6 da khong
xay ra. Khong con vui vé trong cong viéc, nhung t¢ van
chia cho cdc cong sy phan tin dung danh cho nhiing ai
mudn & lai tru dén cung d€ don sach m& 1on xon, nhu cau
da dé nghi.” V |

. “Bay gio chtiyén'gi_ da xay ra?”, Mike hoi.

“Bon t& dang chuyén giao phan con lai cia cong ty cho
mot trong nhitng nha cung cdp, rdi t4t ca s& dudng ai ndy
di. Bon t& s& bit ddu d€ cho nhan vién di, t4t cd ho déu da
nhan dugc tién ma bon t& ng ho rdi. Nhing nha dau tu cia
bon t& s& chi 14y lai mot it tién chit khong 14y hét, t6 da néi
cho ho hi€u vé& rdi ro ma ho cé thé phéi ganh chiu, nhung
mét 56 néi ring ho vAn mudn dau tu lai v6i t6. Con tat ca
thué thi da trad hét r6i.”

Mike va ngudi cha gidu ngdi yén ling. Khong khi nhu

trong mot ddm tang... ¢6 qua nhiéu cam xtdc nhung khong
ai thSt nén 18i. Khiic quanh trong mot vu kinh doanh gicng
nhu doan k&t cho moi thit. Du 6t hay x4u, ¢6 nhiing kinh
nghiém khéng bao gid thay d6i cudc s6ng chiing ta, tuong
lai chiing ta, va vigc ching ta sé trd thanh ngudi nhu the
nio. T6i nghi d&n liic tit dén, déng cdia vin phong lan cudi
ma thay sg, di1 t6i cling mong déng ctta sdm di. Cubi cing
thi ngudi cha giau pha v& sy im ldng va ndi, “Cha ty hao
v& céch con xif ly that bai trong viéc kinh doanh. Cha biét
didu dé khéng vui vé gi va Ié ra con ¢ thé gidi quy&t theo


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

céch khéc. Con van c6 thé gitt lai tién va ti€p tuc diéu
hanh... nhung con da chon cach t6t hon dé két thiic moi thi.
Viéc dé sé gitip cho co hoi lam an sdp dén cda con mot nén
tang khdi dau t6t hon. Con di hoc dugc nhidu rdi chi?”

“Da dugc mot khéi d6 s6 ludn,” t6i néi. “Dén bay gid
con van con phai nghién ngdm bai hoc nay.”

“Con s& con lam vay trong nhiéu ndm nia,” ngudi cha
giau no6i. “Nhung mdt ngay nao dé, kinh nghiém nay cling
v6i nhiing 16i 1am va kinh nghiém sip dén s& trd thanh
nén tdng cho thanh céng va tai sdn cta con. Hiu h&t moi
ngudi déu tranh 16i 1am. HAu h&t moi ngudi déu ding cude
s6ng cda ho vao nhiing cudc choi an toan... tranh nhing
bai hoc rii ro nhit vay... va thi€u kinh nghiém cudc s6ng sé
lam han ché& thanh cong vé tai chinh tuong lai cda ho. Hay
lu6n nhé riang kinh nghiém trong kinh doanh khéng bao gids
nhan dugc tit sach v& hay trudng 16p cd. Du dau dén, vi
cdch con chon dé€ gidi quy&t th4t bai kinh doanh nay, thi
gian dau dén ngan ngui nay mot ngay nao dé sé trd thanh
nén tdng cho sy giau cé v& tai chinh dai han cda con. N&éu
con bé chay va déi trd, tuong lai tai chinh cda con cé thé 1a
tuong lai cda mot ké hén nhét... vi néu con bd chay thi chic
hén con dd d€ cho mot tén heén nhat quyét dinh tuong lai
cda con rdi.”

T6i chi bi€t ngdi yén gat ddu. Khong cé gi d€ néi ca. Toi
dad nghe cudc néi chuyén nay va bai hoc nay trudc day
rdi... nhung hém nay, bai hoc don gidn mang nhiéu ¥ nghia

‘“"—'mhon“vé'“cﬁn'g'té*c“d‘éng"sﬁu' hon Nguoicha giat thtong néi
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v6i t6i va con trai 6ng ring bén trong mdi con ngudi ching
ta 1a cd mot dan dién vién. Bén trong mdi ching ta déu c6
mot ngudi ti t&, mot ngudi bin xin, mot ngudi tham lam,
mot ngudi gidu ¢, mot ngudi nghéo nan, mot ngudi hen
nhét, mot ngudi lita ddo, moét ngudi anh hing, mot ngudi
dé&i trd, mot ngudi ban tién, mot ngudi dang yéu, mot ngudi
that bai, va nhidu nita. Ong ludn nhic ching t6i ring trudng
thanh 1a mot qué trinh chon lya xem chiing ta muén trd
thanh nguoi ndo... ngudi ndo ma ching ta mudn vé ra toan
b tinh céch c6 san. Nhu di néi trudc day, mdi lan 6ng hoi
ching t6i ring khi trudng thanh chiing t6i muén minh lam
gi, 1a § 6ng mudn hdi ching t6i muén chon nén gidng tinh
céch nao... chi 6ng khong ¢ ¥ hdi chiing t6i 6 mudn trd
thanh bdc si, luat su, hay linh citu héa khong. D6i vdi ngudi
cha giau, chon lya tinh cich cia mot ngudi con quan trong
hon nhiéu so véi viéc chon luta nghé nghiép cla ngudi do.
“Khi néi dén tién, th€ gidi day nhiing tén hén nhat.”
Nguoicha giaunéi. iiBSng,,,tién,cé,,,cévch_lém,b,@cﬁ,,l@;iim‘hlﬁn
nhat... hon 13 tinh anh hiing... va c6 thé dé 1a ly do tai sao
c6 it ngudi giau thyc sy. Dong tién ciing cd cdch lam bodc 10
tinh gian 1an va lita ddo trong mot s6 ngudi... va dé la ly
do tai sao céc nha ti ciia ching ta diy nghet. Tién ciing c6
cach 1am boc 16 tén phan bdi... ngudi sé di &n cip tit nhing
ngudi da yéu thuong va tin tudng ho... va khi con ‘vay
mugn’ cdc nhin vién ctda con, d6 1a tinh cdch ma con dang
chon... va dé chinh 1a 1y do tai sao cha cing ran véi con
nhu vay. Lita ddo va hén nhat 1a mét chuyén... nhung trd
thanh mot tén phan boi nhitng ngudi di tin tudng noi minh


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

la mot trong nhiing tinh céch ti tién nhdt trong moi tinh
cach c6:thé c6 trong 4t c3 chiing ta... va con dd chon ding
tinh cach dé.”

T6i khong c6 gi d€ néi nita. N8i dau trong long qué sau
sic. Sy chan that va luong thign khéng phai lic nao cling
d& chiu, va lidu thudc chan that va litong thién nay qua 1a
qué kho6 nuét... chit chua néi dén sy cdn thit ciia né. Toi
nhén ra ring trong con tuyét vong mudhn gi lai cong ty, toi
dé chon con duding phan boi nhiing ngudi da tin tudng t6i.

“Con ¢6 rit dugc bai hoc khéng?” Ngudi cha gidu héi.
“Con c6 nit dugce bai hoc vé viéc chon lya tinh céch‘khényg?”

T6i chi bi€t gat dau. T6i dd hifu bai hoc... m6t bai hoc
sdu sdc va dau dén, mot bai hoc ma t6i s&8 nhd hoai. T6i
van ludn i nghi t6i 1a ngudi t6t, luong thign... nhung dudi
ép luc, tinh céch néi tréi cda t6i lai 1a moét con ngudi di
phén bdi nhing ngudi da tin tudng minh.

~ “T6t,” ngudi cha gidu néi. “M6t bai hoc v& tinh cich
quan trong hon nhiéu so v6i bai hoc vé cach doc mot bang
can d6i tai chinh... nhung bang cin déi tai chinh lai phén
anh tinh cch cda con. Bang can d6i tai chinh cta con ké vé
cau chuyen ctia mot tén hen nhat trong con ngudi con dang
k& tyc vigc kinh doanh cda con. Pé 1a mot bai hoc khac day
vé tdm quan trong cda k& toan, trach nhiém gidi trinh va
tam quan trong ctia kha nang doc cac bang can déi tai
chinh. Cac con s6 da k€ cho cha nghe mot cau chuyén...
mot cdu chuyén k& réng ngudi ta s& c¢6 tinh cach nao khi
~phdi chjutréch nhiem vé tién bac. Khi con va cac cOng su
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ctia con khéi ddu viéc kinh doanh, cac con bit dau gidng
nhu nhiing con bac ti lic d6, cdc con may min va trd
thanh nhitng tén hé khi nghi ring van may cda minh la ky
ning. Khi tién chdy vao tii, cac con trd thanh nhiing tén
dai dot khi di mua nhitng chi&c xe thé thao cda hang Porches
v Mercedes, va khi cdc con gdp ric r8i vé tai chinh thi céc
con lai bién thanh nhing tén phan boi cdc nha cung cdp
ctia minh, phdn boi chinh phd, va phdn béi cd nhitng nhén
vién ctia minh nita. C4c bdng can déi tai chinh k&€ duge mot
cau chuyén con hay hon nhiing cuén ti€u thuy&t hay nhat.”

“Théi dd rbi, cha,” Mike néi nhu thé mudén nhdy vao dé
bdo vé t6i khdi bat cit mot bai hoc nao nita. “Con nghi cha
da gidi thich cin ké rdi.”

“Pugc,” ngudi cha gidu néi. Quay sang t6i, 6ng hdi,
“Con da hifu bai hoc nay chua?”

“Da r6 nhu nhin ngay trude mét a,” toi trd 10i.

“T6t. Minh di &n trua,” ngudi cha giau néi. “Cha con

mudn con hoc mét bai hoc quan trong hon nhiéu... mot bai
hoc v6 cling quan trong... mdt bai hoc bdt dau bing cau
hdi ‘Tai sao cdc nhan vién ctia con khéng biét con ding
tién ctia ho vao viée gi?’”

Cudi cling thi thang m4y cting d&n, t6i thdy c6 rat dong
ngudi ciing di an trua. Diing chat cing trong thang may,
ngudi cha gidu néi, “Mot lic nao dé trong tuong lai, rat 1au
sau khi cha dd qua d0i, hang triéu ngudi lam viéc cham chi
s& phat hién ra ring nhiing chd hé nhu con va céc cdng su
ctia con di dem tién cta ho di choi trd chdi... tién luong
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huu cda ho... tuong lai tai chinh cta ho... su bdo dam tai
chinh ctia ho. Chinh phti da lam mot s§ thay d&i luat phap...
thay d6i d€ bdo vé cac nhan vién, nhung cha khong nghi
rang viéc thay d&i luat nay s giai quy&t duge van dé. Thuc
t€, cha nghi viéc thay ddi lut s& cang lam cho moi chuyén
t6i t& hon d6i v6i nhidu ngudi. Cha e ring c6 cai gi d6 rat
kinh khing sdp xay ra.”
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CHUONG 2
Mot diéu ludt thay doi thé gidi

Ngué’i cha giau d&t t6i va Mike di &n trua & mot nha
hang Trung Hoa ma ching t6i ua thich. Nhu thudng 1¢, nha
hang r4t dong vi thifc 4n & day kha ngon, phuc vu nhanh
chéng va gia ca hgp 1y. Chiing t6i phai ding vai phut chd
6 ban tréng va ngudi phuc vu nhanh chéng don ban khi
chiing t6i ngdi vao chd.

Khi xem thuc don, ngudi cha giau bao t6i, “Hau hét moi
ngudi khéng cé dd tién d€ danh cho dén khi vé huu. That
su, cha dam c4 1a hau hét nhiing ngufdl dang ngdi tai nha
hang nay s& khong bao gid ¢6 thé vé huu dugc, don gidn vi

ho khong c6 gi trong k& hoach vé huu ctia ho ca.”

“Cha mu6én néi 12 nhitng nhan vién nha hang 4?”, Mike
héi, “Nhiing ngudi phuc vu va cac dau bép, tap vu 6 day?”

“Khéng chi cdc nhan vién nha hang ma nhiéu nha quan
ly trong bd vest va ca vat dang &n t6i tai day cling s&
khong cé gi... hodc sé khong cé dd tidn khi v& huu. Hiu hét
moi ngudi trong cin phong nay sé khong bao gid c6 thé
nghi huu that sy.” ’

“HAu h&t?”, t6i ngac nhién héi. “Cé 1& néi 1a mot 56" thi
ding hon 1a hdu hét?”
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“Khéng,” ngudi cha giau 1dc ddu. “Cha nghi chit diing
hon phai 1a hdu hét, chid khong phai mot s6.”

“Khéng thé nhu th& dugc!”, t6i néi. “Hau hét ho c6 vé
nhu c6 mot cong viec t6t. Ho an mic hch sy, trong c6 vé
théng minh va ¢ kién thic.”

“Con c6 nhé cha tiing k& véi con vé luat ERISA khéng?”,
ngudi cha giau héi.

“Da con chi nhé lo mo théi...”, t6i dap. “Cha c6 néi dén
né vailan. Con khéng hiéu hét 4t ca nhing gi cha néi, hay
tai sao sy thay d6i luat phép d6 lai rat quan trong.”

“Hau hét moi ngerl khong nhén ra tdm quan trong ctia
né,” ngudi cha gidu néi. “S& m4t nhidu nim ngudi ta méi
bit ddu thitc tinh trude nhiing higu dng gon séng ma L sy
thay d6i luat phap nay s& dem dén trong tuong lai.”

“Su thay d6i dé 1a gi va tai sao né dugc théng qua?”, toi
héi.

“Céu héi t6t ddy!”, ngudi cha gidu néi. “Trude tién,
ERISA la viét tdt cia Employee Retirement Income Security
Act - hay Lu4t An toan Thu nhap Luong huu cho Nhén
vién. N6 chinh 1a didu luat tao tinh kha thi cho k& hoach
huu tri 401k. Ban dau cha cting khéong chi ¥ dén sy théng
qua diéu luat nay, nhufng khéng lau sau thi k&€ toan va luat
su cda cha bit ddu khuyén cha vé nhiing thay ddi cin lam
trong cac doanh nghigp cda minh. Khi d6, cha b4t ddu thic
mac nhiéu hon.”

“Réi cha bigt duge dleu gi?”, t61 héi.
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#Cé vé nhu didu luat d6 duogc thong qua dé gidp bdo vé
s6 tidn Iuong huu clia ngudi lao dong khong bi chii lao dong
lam dung,” ngudi cha giau noi.

“Lam dung nhu th€ nao?”, t6i hdi.

“Cé rdt nhidu cach 1am dung k& hoach huu tri. Ngay ca
trong nhiing cong ty cong nght 16n, k& hoach huu trf cda ho
ciing tréng réng hodc don gian la khong day du. Va nhiéu
1an, mot cong ty mua mot cong khac khong phéi vi chuyén
kinh doanh ma don gidn vi ho muén 14y tién luong huu cia
cong ty kia. Mot s6 cong ty c6 trdch nhiém c6 dén hang
chuc trieu déla trong quy tién hutu ctia nhan vién va thudng
thi lugng tién dé c6 gid tri hon cd viec kinh doanh. Vi vay
cong ty ‘ké& cudp’ kia s& mua doanh nghiép do va tham
thiing vao quy tién huu ctia nhan vién.”

“Ngudi ta ¢6 thé ti€p quan ca mot cong ty chi d& ldy s6
tién luong huu sao?”

Ngﬁc‘ii cha giau gat dau, hNhu‘.ng dé6 khong phéi sy lam

dung duy nhat. Con nhiéu hinh thidc khdc nda. Nhiing lam
dung nay dugc xem 12 nguyén nhan gidp lut ERISA dugc
thong qua.”

“Tai sao cha néi ‘dugc xem 1a’7”, t6i hoi.

“A, didu luat d6é dugc thong qua nhu mét 1gi ich cho
ngudi lao dong... mot cach d€ béo vé ngudi lao dong khoi
sy lam dung... nhung nhu tdt cd ching ta déu biét, khong
c6 gi chi t6t cho chi mot nhém ngudi. Phia cong ty ciing
huéng loi tit didu luat nay... nhung 1oi ich ma cong ty duge
hudng thi khong that sy dugce dé cap trén bao chi.”
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“N6 ¢6 19i cho phia c6ng ty nhu th& nao?”, t6i hoi.
~“Gid thi con da c6 doanh nghiép ddu tién ctia con rdi,
cha muén héi con cau nay. K& hoach hutu trf cia mot nhan
vién khién cong ty t6n bao nhiéu tidn?”

“Cha mudn néi 1a bao gém ca chi phi an sinh xa hoi va
tién b8 sung cho k& hoach huu tri cia ho?”

Ngudi cha giau gat dau, “Pring vay... n6 t6n kém nhidu
khong?”

“Rat nhiéu,” t6i trd 16i. “Con muén trd luong cho nhan
vién nhiéu hon, nhung cdc loai thu€ 4n - nhiing loai thu&
ma nhan vién tham chi khong bigt dén - quéa cao dén miic

con khéng thé tra hon nhiéu duge. Méi 1dn con tang luong
cho ho, chinh phd ciing dugc tdng luong.”

“Vay nén mic du ERISA dugc thong qua nhu mét lgi ich
cho ngudi lao ddng nhung theo nhidu céch, né cling 1a mot
loi ich cho ngudi chi lao déng. Trong nhidu trusng hop, chi
phi danh cho luong huu da chuyén tit ngudi chd lao dong
sang ngudi lao dong phai chiu.”

- “Nhung khéng phéi chii lao dong ciing phai chi bing 56
tién ma ngudi lao dong bd vao dé sao?”, t6i héi.

“Ho c6 th€ n&u k& hoach ciia ho cho phép... nhu’ng vén
dé l1a chit ‘bing™, Mike néi. “Néi cach khéc, s6 tién ma
ngudi chii lao dong phai trd nay dige gidm bét déng k&. N6
ciing gi6ng nhu 14y s8 tién 14i vay ctia cAu dem chia doi.
Céu c6 mudn gidm s¢ tidn 151 cda minh di mot nida khong?”
Mike hi€u rét 16 céc van dé luong huu vi ngudi cha giau da

giao cho cgu &y trach nhiém quan ly trong céc cong ty cda
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éng. “Va trén hét, nhiéu ngudi lao dong mudn khong phai
déng gép gi hét, nén chil lao déng cting khong phai déng
bing gi h&t.”

“Vay n€u ngudi lao dong khong bd tién vao quy cia
minh, ngudi chii lao dong sé khong phai trd gi ca. S8 tién
lwong huu cia ngudi nhan vién do sé bing 0. Va dé laly
do tai sao ching ta gip van dé u? Van dé cia nhitng ngudi
khéng tiét kiem tién Iuong huu?”, t6i hoi.

“Dg 1a mot trong nhidu van dé... Va d6 1a mot van dé
r4t 16m. Nhung theo cha, ngudi cudi ciing gay ra vdn dé 16n
nhat khong phai 1a ngudi khong ¢6 tién trong ké hoach huu
tri... V&n dé 16n nh4t s8 xudt phat tit nhing ngudi lao dong
cham chi bé tién vao k& hoach huu tri. D6 chinh 1a nhiing
ngudi sé gay ra vu sup dé thi trudng ching khodn 16n nhat
trong lich sd.”

“Trong lich sd,” t6i hoai nghi héi. “Va vu sup dg khong
phai vi nhiing nhan vién khong c6 gi ca... ma la vi nhiing
nhan vién dang d€ danh tién vé huu u?”

Ngudi cha giau gat ddu, “Hay suy nghi di. Lieu mot
ngudi khong cé gi c6 thé khign thi trudng ching khoan sup
dé dugce khong?”

“Con khong biét nita. Con chua bao gi® that sy suy nghi
vé diéu d6,” toi dap.

“Vu sup d8 thi trudng chitng khoén 16n nhat s& dugc gay
ra bdi hang tridu ngudi bd tién vao quy hd tuong va cac loai
8 phin khéc trén thi trudng chiing khoan, chit khong phai
b&i nhitng ngudi khong c6 tién va khéng c6 mot manh ching
khoan nao,” Mike néi them. “D6 1a chuyén binh thudng.”
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“Sy thay dgi luat phap s& gay ra nhidu vén d& va mot
trong nhiing vén dé d, trong tuong lai, s& 1a vu sup d6 thi
trudng chiing khodn khéng 16 nay,” ngudi cha giau néi.

“Visao vay? Sao cha chic chin th&?”, t6i thic mic.

“Béi vi nhiing ngudi bd tién vao thi trudng khong phai
la cdc nha dau tu. Nhu con thdy dé, hdu hét cAc nhan vién
ctia con déu khong biét cich doc mot ban ké tai chinh. Lam
sao con dau tu dugc néu con khong bi€t doc mot ban ke tai
chinh?”, ngudi cha giau néi. “Hau qud cda ERISA khong
chi 14 hang triéu ngudi khéng cé k& hoach huu tri, ma né
con budc ngudi ta' phdi phé mic tuong lai tai chinh ctda
minh cho thi frudng chiing khodn... va t4t cé chiing ta déu
bi€t 14 moi thi trudng déu 6 Idc 1én va c6 ldc xudng”,
ngudi cha giau nhin thdng vao mat t6i, “Cha da husn luyén
cho con va Mike thanh nhiing nha d4u tu... nhitng nha dau
-t c6 th€ ki€m ra tidn ca khi thi truong di 1én 14n khi thi
trudng di xudng. Nhung hdu hé&t moi nhan vién khoéng cé
dugc sy hudn luyén tinh thdn va tinh cdm d6... va khi su
sup d8 16n bit dau, cha tin la ho s& phan dng nhu hiu hét
nhitng nha dau tir khéng duge huén luyén khac... ho s& kinh
hoang va bat dau ban d6 ban théo moi thit... ban d& ciiu 15y
cudc séng ctia minh... ban dé bao vé tuong lai ctia minh.”

“Theo cha thi khi nao diéu dé s& x4y ra?”, t6i hdi.

“Cha khong biét,” ngudi cha giau néi. “Khoéng ai c6 qua
cdu thdy tinh bigt trudc moi thit ca. Nhung tit bay gid cho
dén Idc d6, cha c6 thé néi ring s& ¢6 nhiing 1én xudng nhé
nhung ngay cang ting trong thi trudng chiing khodn... Va
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nhitng 1én xudng nay s& xay ra trudc lan 1én 16n nhédt va
14n xudng té hai nhat.”

“Nghia 14 s& 6 nhitng d&u higu bdo trude?”, Mike hoi.

“Chéc chin rdi,” ngudi cha gidu mim cudi. “S& cd rt
nhidu dfu hidu bao trude. Mot diéu t6t 1a céc con sé ¢
nhiéu thoi gian d& luyen tap rit tia kinh nghiém va nhiing
k§ ning can thi€t qua nhiing lan lén xudng nho do. Cling
giéng nhu cic con tap ludt song trén nhiing con séng nho
mua he d€ chudn bi cho nhiing con séng 16n mtia dong, cha
khuyén cdc con nén lam tuong tu v6i cdc ki ning dau tu
cfia minh. Vi nhiing 1én xu6ng thi trudng nay sé ngay cang
16n nén céac con s& thdy viéc lam giau ngay cang-dé hon va
giau hon.”

“Nhung nhiing nguoi khac s& ngay cang ngheo di,” t6i
lang 1& noi.

“Khong may, d6 1a sy that. Nhung hay luén nhé dén cau
chuyén vé& chiéc thuyén Noah. Noah khong thé mang tit ca

moi con vat lén thuyén dugc... va cha e la dicu do cling
duing trong vu sup d6 thi trudng chiing khoan sap t6i.”

“Vay dé6 la sy ton tai ctia ké manh khoe nhdt?”, t6i héi.

“Bé s& 1a sy ton tai ctia k& manh khée nhat va khon
ngoan nhAt vé& m4t tai chinh,” ngudi cha giau néi. “DS s&
1a sy t6n tai ctia nhitng ngudi duge chudn bi... cling nhu
Noah chuén bi cho tuong lai bang cdch x4y dung mot con
thuyén. Cha cting d& day cho cdc con cach xay dung mot
con thuyén rdi.” ‘

|
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“Tui con dang xay dung mot con thuyén a?”, t6i cuoi
khc khich. “N6 dau? Con dau thdy gi dau?”

“Con thuyén ma cha dang giip con xay dung nim trong
tdm tudng cda con d6.”

“Mot con thuyén trong tam tudng ctia con - mot ¥ nghila
liing,” t6i cudi néi.

“Xem nao,” ngudi cha giau néi. “N&u con khong muén
chudn bi thi néi cho cha biét. Dufng lang phi thoi gian ctla
¢ha. Con tudng cha thich la ming con vi con quén ly cong
viéc va tai chinh c4 nhan cda con khong t6t 1dm a? Néu
cha dang lang phi thoi gian va niém tin vao con thi con c&
nodi, ngay bay gio.”

“Khéng, khong, khong,” t6i b6i r6i néi, “chi 1a van dé
con thuyén. Con cadm thay la ling vé&i khai niém xay dung
mot con thuyén trong tAm twdng minh.”

“A, theo con thi tién bac, dau tu va viéc kinh doanh
xdy ra & dau? N6 x3y ra ngay trong tdm tudng cda con.
Né&u con khong nhin thay dong tién trong tam tudng con
thi con s& khong thdy né trong tay con ddu,” nguoi cha
giau gian d@ néi.

“Véng, vang, vang,” t6i néi v4i vé héi 16i.

. “Xem nay,” ngudi cha gidu néi. “Cé thé c6 vi cé thé
khong ¢6 mot cude sup d6 thj trudng khéng 18. Nhung cha
chic chin véi cac con 1a thi truong sé c6 lic 1én Iic xuéng. ..
Thi trudng khéng ngiing lén xudng trong qud khit va né
cung s€ khong ngiing 1én xudng trong tuong lai. Tien dodn

fang thi traong s& ¢6 lic 18n Tdc xudng khong hin 1a mot
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sy tién doan. Céc con da gin 30 tudi. Cdc con d& c6 mot
nén tang tai chinh 6t va ¢6 dugc nhitng kinh nghiém kinh
doanh tuyét voi. Céc con da di 16n d€ d6i mat véi the gidi
thyte. Céing nhu khi cdc con tap ludt song mbingay, cudi trén
nhitng dot séng 1en xuéng ngoai bién, cha musn cac con hdy
tap cudi trén nhiing dot séng 1én xudng cda cac thi trudng tai
chinh va chu ky tai chinh. N&u lam dugc diéu d6, cac con s&
c6 thé tit ti nang cao nhiing k§ ndng cda minh.”

“Nhu vay thi trudng lén xubng cing nhu nhing dot
séng ngoai bién,” t6i néi.

“Bring vay,” ngudi cha giau néi. “D6 goi la nhing chu
ky kinh doanh.” ' '

“Va cha nghi ERISA giéng nhu mét con bdo ngoai dai
duong khong lau nita s& dap nhitng con séng dd vao ba...
lam thay d6i chu ky kinh doanh trong mot thdi gian dai,”
Mike nai.

“N6i theo kidu ludt séng... thi ding nhu vay. D6 la

e

nhing gl cha nghi,” ngudi cha giau noi.

ngling 1én xuéng, nhung cha tin ring diéu luat dé s& dan
dén mot dot len xudng kinh khing nhat.”

“Nhung néu cha sai thi sao?” t6i hi.

“N&u cha sai... va nfu con 1lam theo nhiing gi cha bao,
thi it nhat con ciing s& ngay cang giau hon. Con s& ngay
cang giau hon bdi vi con dang xay dung con thuyén cia
minh... mot con thuyén tai chinh trong tdm tudng cta con,
va chi cAn ¢6 né, con s& ¢ thé 1am gidu ca khi nén kinh t&
ting trudng t6t cing nhu khi nén kinh t& suy thodi.”

~Thi truong Khong

i
|
{
{
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“Théi dugc,” t6i néi. “Con s& ghi nhd y tu’o’ng vé con
thuyén va suy nghi thém v& né. Con s& nghi vé né.nhu mot
su chudn bi va 1én k& hoach cho tu’o’ng lai, chu&n bi nhu
Noah da chuén bi cho mét cdi gi d6 c6 th€ xay ra hodc c6
th€ khong. Nhung diéu gi khi&n cha nghi ring sy thay déi
ludt phap nay s& cé dnh hudng 16n dén the va gay ra mot
sy sup d6 thi trudng 16n dén the?”

“B6i vi nhitng thay d8i luat phap s& thay d6i tuong lai,”
nguoi cha giau trd 16i. “Vi du, n&u chinh phi thay déi gisi
han t&c d6 trén con dudng nhd trudc mit nha hang nay t
25 ddm mot gid 1én 100 dim mot gi0, ching ta sé thdy c6
nhiing thay déi titc khic. Lap tic sé cé nhidu tai nan hon
va c6 th€ c6 nhidu thuong vong hon. Luat phap c6 thé thay
ddi tuong lai cua chiing ta nhu th&, t6t va x4u.”

“Con sy thay déi luat phap nay, né sé thay doi cai gi?
Tai sao ching ta khong thé thdy dugc nhiing thay d6i d6?
Tai sao cdc nha quan Iy ngdi quanh chiing ta khong hé ban
tam vé& nhing diéu nhut cha dang n6i?”

- Ngudi cha giau lay mot mleng khan gidy va viét lén
nhitng chit sau:

DB

“Céc nha quén Iy xung quanh chiing ta va nhiing nhan
vién lam viéc tai day khong quan tam dén né bai vi cha tin
riang ching ta dang & vao mot giai doan chuyén ti€p gitta

céc k& hoach huu tri DB sang DC.”



http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

“Sao a?”, t6i ngac nhién hdi. “Nhitng k& hoach DB sang
DC?”

“Nhiing k&€ hoach huu tri DB sang nhiing k& hoach huu
tri DC,” Mike néi. “HAu h&t moi nguoi déu nhu cau, khong
bi&t dén su khac nhau gitta hai k&€ hoach nay... di chiing ¢6
nhitng khéc biet rdt 16n. Hau hét cdc nha quéan ly xung
quanh chiing ta vin con nghi v& nhiing k& hoach huu tri DB
chit khéng phai DC, d6 1a 1y do vi sao ho khong quan tam.
Ho khéng nhén thic duge sy thay ddi hay nhitng hau qua
ctia ching trong tuong lai.”

“Khi nao thi ho méi badt ddu nhan thic dugc nhing
khéc biet d6?”, t6i héi.

- “Thoi gian tré s& khd dai,” ngudi cha gidu néi. “Cha
doan phai mat tit 25-50 nam true khi nguoi ta nhan thic
duoc hoan toan dnh hudng cta sy thay ddi nay.”

“Y cha 14 vao khoang nam 2000, ching ta s& bat dau lufu
¥ dén nhiing thay d6i nay u?”, t6i héi.

“Cha, con sé& bit ddu chd ¥ dén nhiing thay déi nay
nhidu nam trude thdi diém d6,” ngudi cha giau néi. “Mic
dit moi ngudi c6 luu ¥ dén nhitng thay d6i, ching han nhu
nhitng 1én xudng nhé cta thi trudng chiing khoan, nhung cha
khong nghi ngudi ta c6 thé nhan thitc dugc hét nhing hau
qua nghiém trong cta su thay déi luat phap nay cho dén
nim 2000 hodc sau d6... c6 thé 1a nhiéu nam sau do nita.”

Chuing t6i thanh toadn héa don va ding lén. Ngudi phuc
vu voi v don ban cho ngudi khach ti€p theo.

|
i
i
]
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“Th& con cha, cha chuén bj gi cho nhiing thay dé&i sap
t6i?”, 61 héi ngudi cha giau.

- “Cha da chudn bj r6i. Cha d& xay xong con thuyén cta
cha r6i,” ngudi cha gidu mim cudi khi chiing t6i rdi nha
hang. “Van dé khong phai 1a van dé cda cha nita, ma 13
van dé cdia cdc con. Cha s8 khéng con & d6 khi 4nh hudng
that sy cda sy thay d6i luat 1@ nay bit dau cé tac dung.
Cha va cha con Iic d6 hidn di nim duéi d4t sau rdi.”

“C6 vé nhu sy thay d6i luat 1& nay 1a thé he cha truyén
lai nhitng vdn dé cda cha cho th& he cda con,” t6i néi.

“Kh4 chinh x4c,” ngudi cha gidu néi. “Thé he thdi Chién
tranh The gidi thit hai dd truyén lai vdn d& d6 cho thé he
bing nd dan s6, va nhiing the he sau nay nita... mot van
dé ma th€ he cda cha dugc hudng 1i ti¥ n6.”

“Y cha 13 thé he ctia cha da hudng lgi va gidy thi the he
ctia con phdi thanh toan cho nhiing lgi ich d6?”, t6i ngac
nhién héi. “D6 1a gia tai ma chiing con thita hudng dé sao?”

“P6 1a mot phén cau chuyén,” ngudi cha giau mim cuoi
kin ddo. “Trudc tién, cha s& gidi thich cho con sy khéc biét
gitta mot k& hoach huu trf DB va mot k& hoach hu‘u tri DC.”

Nguoi cha giau gidi thich v4i t6i rdng mot k& hoach huu
tri DB, hay mot ké hoach 1¢i titc xac dinh (Defined Benefit),
14 mot k& hoach huu tri ma trong d6, s6 lgi tiic hay s6 tién
ngudi vé huu duoc huf&ng 1a mo6t con s6 xac dinh. Vi du,
néu mot nhan vién lam viéc 40 nam cho mot cong ty va vé
huu vao lic 65 tudi, thi anh ta s& dugc hudng mot s6 tién

xdc dint, ching han nhu 1000$ m6t thang, cho d&n Idc chét.
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Néu ngudi dé chi séng dén 66 tubi thi cong ty khd thoai
mai vi ho chi phai tra s6 1gi tiic d6 trong vong mot ndm ma
th6i. Nhung néu anh ta séng dén 105 tubi thi cong ty s&
phai trd 1000$ mot thang trong vong 40 ndm. Trong trudng
hgp nay, ngudi nhan vién s& rit cé 1¢i, nhung phia cong ty
thi “lanh dd.” An sinh X& hoi cting chinh 1a mot dang k&
hoach huu tri DB ctia chinh phd.

Nhiing thay d6i véi ERISA s& cho phép cdc cong ty
chuyén sang k& hoach huu tri DC, hay k& hoach déng gép
xéc dinh (Defined Contribution). Su khéc biét gitta k& hoach
DB va DC chinh 1 dinh nghia cda hai chit “loi tic” va
“déng gbép.” SO tién trong k& hoach DB dugc x4c dinh bang
loi tiic, trong khi s& tién trong k& hoach DC dugc xéc dinh
bing mitc dong gép. Néi cach khéc, khi mot nhan vién vé
huu, anh ta chi dugc nhan bang mic déng gép ctia minh...
néu anh ta cé déng gop.

Mot nhan vién cé thé vé huu véi hai ban tay tring néu
anh ta khong déng gép gi cd. Ngoai ra, nfu mot nhén vién

vé& huu véi 2 tridu déla trong k&€ hoach huu tri va st dung
hét 2 tridu d6 vao nam 85 tudi do quén 1y tién bac khong
t6t hodc do thi trudng sup dd, thi anh ta cting phdi danh
chiu, chit khéng th quay lai cong ty xin thém tién duge.
N6i don gidn, trach nhiém, chi phi, va nhting hau qua
lau dai khi mot nhan vién vé huu sé& chuyén tit chd lao
dong sang cho ngudi lao dong. Médc du sy khac biét gitta
hai chit DB va DC la rdt nhé nhung hau qud dai han da,

dang va s& trd nén rdt 16n. Nhu ngudi cha giau néi, “The

hé thoi Chién tranh Th€ gidi thi hai da truyén lai van dé

|
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d6 cho th& he biing nd dan s§ va nhing th& hé sau nay
m’ifa - moOt vin dé ma th& he cda cha dugc hudng loi tit
” N6i céach khdc, ho dugc “4n banh” va bay gid ching
toi pha1 “trd tién”... va d6 s& 1a mot s& tién rét, rat 16n.
Khi tré lai van phc‘mg cia ngudi cha giau, t6i 6m chat
hai cha con Mike va cdm on v& bai hoc nay. T6i dang bjt
dau lai ti ddu, khong c6 tién, khong c6 cong viec, nhung c6
ca mot kho tang kién thic va kinh nghiém. Du hoi lo lang
va cing thing nhung t6i da sin sang quay lai cong viée,
tim ki€m mot co héi kinh doanh méi dé bat diu xay dung
mot cong ty méi.

“Con con mot cau hdi nita,” t6i néi véi ngu’o’1 cha giau.
“Khong 18 hiu hét nhing nha quén ly ngdi 4n trong nha |
hang dé khong biét dugc su khic biét gitta mot k& hoach
DB va mot k& hoach DC?”

“Khong, 6 tin 1a hiu hét moi ngudi khong chi y,” Mike
xen vao. “Va di€u d6 s& gy ra nhitng réc r6i 16n hon trong
tuong lai. Vi khé‘)ng ch y nén ho khong chuéin bi cho tuong
lai. Ho van nghi rang sau khi v& huu, ho s& ¢6 tidn xai hoai
cho dén chet thi thoi.”

”Cha e la sau khi v& huu, nhidu ngu’o’1 thé hé con sé
budc phai song v6i mot tiéu chudn séng thap hon the he
cha phéi s6ng,” ngudi cha giat néi. “Hau hét moi ngudi
th& hé cha vin cdn k& hoach huu tri DB. Ho ¢6 thé vé huu
va thodi mdi choi gon cd ngay. Nhung nhiéu ngu’é’i trong
th& he cta con thi s& khong bao gid ¢6 thé€ vé huu dugc.
Nhiéu ngudi, hay cha 6 thé néi 1a hiu h&t moi nguoi, sé.
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lam viéc cd doi, mot s6 ngudi vi ho mudn thé, nhung hiu
hét 1a vi ho phéi lam viéc ki€m s6ng.”
“Con hy vong ho yéu thich cong vigc cda ho,” toi ndi.

“P6 1a mot tu duy ngdn han,” Mike néi. “Théng ke cho
thdy khodng 25% ngudi lao dong bi mat kha nang lao dong
vao ldc nay hay lic khac sau khi vé huu. Mot s6 ngudi bi
méat kha ning lao dong tam thoi con mot s6 khac thi vinh
vin. Vi vay nén néu cau chon cach yeu thich cong viéc thi
dé chi 1a mot giai phdp ngdn han. Thé he ching ta va
nhiing the he tuong lai cAn phéi suy ngh vé dai han, vi
chiing ta s& s6ng lau hon. Nhung védn dé d4t ra 1a: Chiing
ta c6 di tién d€ song 1au hon va c6 dd tién d€ trang trdi chi
phi stic khde ngay cang cao khong? Va diéu gi s& x4y ra néu
chiing ta 1a mot trong 25% nhitng ngudi bi mat khd nang
lao doéng va khong thé lam vigc, khong thé lam nhiing gi
chiing ta yeu thich? D6 1a nhing cau héi thich dang ma cau
va t& phai dit ra cho ban thén, cho gia dinh va nhiing
ngudinhan vién cda minh.”

“Chiing ta s& ddt ra nhing cu hdi d6 bay gio u?”, t6i
nhin ngudi cha giau hoi.

“Khong, cha e 1a khong,” ngudi cha gidu xem dong hé.
“V&n d8 véi cdc nha quan 1y trong nha hang Trung Hoa do
12 hiu hét ho déu nghi réng ho ¢6 nhing k& hoach huu tri
DB nhu cha me ho. Cing c6 thé ho nghi the vi ho dang lam
viec cho nhiing céng ty 16n. Nhung trong tuong lai- gan,
nhiing cong ty 16n s& chuyén sang k& hoach huu tri DC va
hau hé&t cac nhan vién, k& ca cac nha quan ly, s& khong
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nhén thitc duge hu qué lau dai clia nhiing thay déi nay.”

“Lam viéc cho mét cong ty 16n cling gidng nhit lam vige
trén mo6t con tau 16n,” Mike néi. “Trudc day, khi mot nhan
vién di lam, céng ty cap cho nhan vién dé mét cabin riéng
¢ sau dudi tau. Ngudi nhan vién vé huu sé cling cac hanh
khéch khéc dugc hu’cfng nhiing lgi ich khi lam viéc cho mot
chi€c tau 16n. Anh 'ta c6 thé choi bai ca hét cd ngay. Nhung
dé 1a chuyén qua khit. Gid thi ho s& quing anh nhan vién
vé huu xuéng bién véi mot cai phao, goi 1a mot k& hoach
déng gép xac dinh.”

“Chuyén gi xdy ra néu ho khong ¢ déng nao trong k&
hoach déng gép x4c dinh d6?”, t6i hdi.

“D6 khong phai 1a van dé cda con tau,” Mike néi.

“Hay c6 gang xay dung mdt con thuyén dé ty cttu minh,
con a,” ngudi cha giau mim cudi. “Hiu hét moi ngudi déu
khong dugc dao tao dé xay dung mot con thuyén, vi vay
nén hau hét ho s& séng bam viu vao cai phao dé cing
nhiing khodn tién xin xé ti¥ gia dinh va chinh phi. D6 1a Iy
do tai sao cha mu6n céc con bt diu xay dyng con thuyén
ctia minh, ngay it bay gi¥... Va n&u con lam dugc, khi su
c8 x4y ra, con s& c6-con thuyén ciia chinh con, dd 16n va-dd
manh, 6 thé chiu dung moi giéng béo trén bién. Hay tin
cha, c6 mot tran bdo dang t&i, mot tran bao rat 16n.”

T6i cdm on va chao tam biét cha con Mike. Nam d6 t5i
32 tusi, khong c6 tién, khong cé viec lam, nhung 1an nay
t6i bat dau lai v6i mot kho tang ki&n thic va kinh nghiém.
Toi biét viéc xay dung doanh nghiép k& iép. clia- minh. s&-dé-
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dang hon va nhanh chéng hon. Vi vay nén mac di khéng
c6 mot ddng trong tui, t6i vAn cdm thdy hao hiing va tin
tudng vao tuong lai, ngay cd khi t6i bi&t c6 mot tran bao rat
16n dang dén. V4i t6i, viéc xay dung mot con thuyén cé y
nghia hon 1a xdy dyng mot cai phao, mét cai phao goi la k&
hoach déng gép xac dinh, hay bét cit cai gi c6 thé goi la
mot cai phao tai chinh trén the gidi.
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CHUONG 3

Bamn cé sdn swﬁ@g Ao mdt
v&i Thé gidi thuc?

N hitng con dudng & Waikiki tdp nap khach du lich ra
vao bai bién. Hau hét ddu mic dé boi va mang dép cao su
dinh day cat. Ho rdt vui vé sau thoi gian nghi dudng, thoat
khdi nhiing c6ng viec thudng ngay.

T6ibang qua dudng d€ dén tram xe buyt, li€c nhin nhitng
con song dang hién ra t* hang trdm mét ngoai khoi, va t6i
tu hdi lidu minh ¢6 theoi gian cho mot budi chidu cing ban
bé 1u6t séng & day khong. Nhiing con séng v§ tan, lan nudc
&m, va nhiing tia ning dju dang nhu dang moi goi. Trudc
khi xe buyt dén, t6i diing nhin dai duong v6i nhiing con
séng 16n dan nhu con séng cude ddi cho dén khi mét troi
luét qua, va toi bi€t ring hom nay la mot ngay tuoi dep. Sy
budn ba vay quanh khi t6i hidu ring t6i khong con 1a mot
dita tré va day 1a lic to6i phai don nhiing thi 16n x6n trong
quéd khit d€ c6 dugc mot tuong lai t6t hon. Bifa trua t& nhat
vG6i Mike va ngudi cha giau héa ra lai ¢6 ich. Vigc kiém tra
béo cdo tai chinh ciing t& nhat nhung lai hitu dung. Nhiing
tai ligu tai chinh don gidn chi toan 14 déi tra, va da dén ldc

~— ——phaithay d6i moi thit: Khi xe buyt dén, t6i nhét c4i bao bi
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dung d8ng béo céo tai chinh vao cap va voi va vé nha nhu
mudhn tit bd tat cd cang sém cang tot.

Hém nay c6 rdt nhidu ngudi héi t6i, “Anh s& bt dau lai
nhu the nao?” C6 vé nhu ho rdt to mo xem lam th& nao t6i
c6 thé 14y lai tinh than sau khi da mat t4t ca va bit ddu lai
tt ddu. R4t nhidu ngudi trong s6 ho 6 nhiing cong viéc tot
hoic nhitng sy nghiép danh gid ma duong nhu ho khéng
sin long danh m&t. Mot ngudi dan 6ng Nhat tré tudi da
hoi t6i, “Sau khi mat h&t moi thd, anh 6 thay héi tiéc
khong?” Téi cudi 16n va néi, “Toi cadm nhan dugc nhiéu
didu va hoi ti€c chi 1a mot trong nhiing cdm xdic d6 ma
thoi” Sau d6 toi hdi anh ta vai cAu va nhén ra rang anh
ta khong thich c6ng viéc minh dang lam, déng hxcmg duogc
tra khong tuong xing, nhung cong viéc ctia anh ta 6n dinh
v anh ta s& c6 mot khodng thai gian nghi huu thoai mai
ma khong phai 4n hén hay hé then didu gi. T6i an di anh
ta ring khong chi minh anh ta c6 cdm gidc dé. Nhiéu
ngudi tha ¢ chiit tidn va dudc vui vé con hon lidu linh

ch&p nhan rii ro d€ dat dugc tron ven nhing gi cudc song
dem lai.

“ Anh bt dAu lai nhu the ndo khi khong cé viéc lam va
khong cé tién?” D6 1a nhiing cau héi ma t6i thudng nghe
vao khoang thdi gian nay. Khéng c6 mot cau tra 10i thuyét
phuc nao cho loai cdu héi nay cd. T ngtl thudng gidi han,
do d6 cau tra 15i thong thudng ctia t6i 1a, “T6i phai bt dau
lai vi t6i khong c6 noi ndo dé di, cing khong c6 gi dé mat.”
Téi cting néi them, “D6 1a nhing ngay tbi t& nha't cudc doi
t61, nhung xét v& mot khia canh khdc thi d6 cting la nhiing
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ngay tuyét voi nhat vi chiing da thay déi dinh hudng cude
doi va thay d6i chinh con ngudi t6i.” S

D6i khi, t61 bdo ho, “Téi phai lua chon giita qu4 khit va
tuong lai... Nhitng lya chon ctia t6i trong qua khif cting s&
khong thay déi trong titong lai... Hodc nhiing Iya chon trong
tuong lai phai t6t hon nhting Iita chon trong qué khit.” Cau
n6i d6 khién nhiéu ngudi phai cau may... nhung ¥ t6i la:
v6i hau hét nhiing ngudi e ngai thay d8i hosc lo sQ rui ro,
ngay mai ho s& van lam nhiing viéc ma ho dang lam hém
nay. Véi nhiéu nguoi, tha s6ng lay 18t sust doi con hon
phai mao hi€m cho mét tuong lai t6t dep hon. Téi hiu
quan di€m s6ng d6. Hom nay, thinh thodng t6i nhin thdy
ban bé minh vin con 1a nhiing dia tré nhit vé so trén bai
bién Waikiki va t6i ghen ti v6i cudc séng ciia ho, nhdt 1a
khi t6i dang ngéi trén chi€c 747 d€ bay tit Luan Don d&n
New York hodc tit Los Angeles d&n Sydney. Téi cting thudng
tg héi liéu minh d4 c6 nhitng quy&t dinh ding d&n cho cudc
doi hay chufa. Khi t6i ngdi trén méy bay, &n dé &n may bay
thi ba ngudi ban thud thi€u thsi cia t6i, nay di 35 tudi,
hang ngay thué van lust séng, gip g& nhitng 6 gai tré
ninh not chiéu chuéng ho, ca hat nhitng bai hat Hawaii.
Ngay mai ho van s& lam nhu thé, & cung mot ché dé... va
t61 cling vay. Sy khéc biét 1a t6i mudn c6 mot két thiic khac
hon cho cude ddi minh. T6i mudn mot ngay mai khac di con
ho mudn mot ngay mai giong nhu ngay hém qua.

Toi tin rdng hiu hét moi ngudi déu thude mot trong hai
dang dé... va lya chon cia ho s& xac dinh ai 1a ngudi bift
——chép-nhanTdiro-déc6ditge mot cudc séng t6t nhat, hosc
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ai 1a ngudi mudn 6n dinh cudc s6ng hém nay va mot cude
s6ng tuong ty vao ngay mai. “Toi da mao hi€m moi thi vi
t6i mudn ngay mai phai tuoi séng hon”, dé la céu tra 1oi
hay nhét cda t6i d€ giai thich bing cach nao t6i ¢ thé
ditng day mot 1an nita sau khi da m4t hét tat cd. T6i da
mao hiém, m&t tat c3, va gio day toi da ding day béi vi toi
Judn khat khao mot didu: ngay mai s& t5t hon. Hau h&t moi
ngudi thich an phan, giéng nhu nhiing ngudi ban t6i trén
bdi bién, bdi vi hém nay an toan va ho mudn ngay mai
ciing an toan. That khong may, hdu nhu tdt cd ching ta déu
bi6t ring hom nay s& k&t thic va ngay mai s& bit dau.
Tham chi nhiing ngudi ban cda t6i cling biét nhu vay.
Ngudi cha giau biét r6 16 hdng trong bdo cdo tai chinh
va trong cudc séng c4 nhan cta t6i la gi. Vai thang trudc
khi xem béo cdo kinh doanh cda t6i, 6ng néi, “Céng ty cda
con dang gap ric r6i tai chinh 16n.” Mic du 6ng biét toi
khong cé tién, khong c6 chb & va cling khong 6 viéc lam
nhung 6ng khong bao gid gidi thiéu cho t6i mot cong viéc

hay gitip d& tai chinh gi c4. T6i khong mudn va cting khong
trong dgi sy gitip d& nao. T6i da hoc véi 6ng hon 20 ndm
va toi biét 6ng dang mong doi & t6i diéu gi.

Cha rudt t6i thi rdt théng cdm. Nhiu lan 6ng mudn cho
t6i tién, nhung t6i hi€u ré tinh hinh tai chinh cda 6ng nhu
th& nao - lic d6 tinh hinh tai chinh cda 6ng cing khong kha
hon t6i bao nhigu. Ong ¢6 mot ngdi nha, nhung lic nay, &
tubi trén 50, 6ng hdu nhu phai séng nho tién huu non cda
Hiép hoi Gido vién. Ong cé mot khodn tién tiét kiém it 6i
dau tut vao mot ciia hang ban kem nhung bi that bai. D6 1a
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1an dau tién cha t6i tham nhap vao thé gisi kinh doanh va
da bi ngd mot ci nidng vi 6ng rat gidi kién thic sich v&
nhung lai thi€u thuyc €. Ong ciing khong tim viéc duogc vi
nhitng han ch€ tudi téc va cdi t6i ctia 6ng qué 16n. Ting 1a
mot 6ng “s€p” - mot nha quéan ly trong nganh giso duc - t6i
nghi rdng 6ng cdm thay t6n thuong khi phai di xin viéc &
nhiing ngudi tré tudi hon minh.

- Ong ciing ré&t gian dit khi moi ngudi néi rang kinh nghiém
lam viéc trong co quan nha nudc khong thé chuyén sang
the gidi kinh doanh. Nhiéu ngudi bdo 6ng, “Anh c¢6 kinh
nghiém lam viéc t&t, anh c6 nhitng thanh céng nhat dinh,
nhung cdc k§ nidng ctia anh khong phai 1a didu chiing t6i
dang can. Chiing t6i khong st dung dugc nhitng kinh
nghiém vé gido duc ciia anh.” Sau d6, 6ng lam mot didu
ma nhiéu ngudi & tudi 6ng va & trong hoan canh nhu ong
thudng lam, 6ng trd thanh mot nha tu van. Téi khong bigt
ligu c6 ai thué 6ng tu van hay khéng, nhung duong nhu
cdi danh nghia dé6 cé thé& xoa diu nhitng t6n thuong tinh
than cho 6ng. '

Mot trong nhiing diéu that sy gitip t6i vuon 1én chinh 1a
16 thé ma t6i da tif thé véi minh vao hic d6, “Toi s& khong
bao gi® d€ sy ngu dét, tinh kidu ngao va su sg hai len vao
cudc s6ng ciia minh.” T6i nhan ra cha t6i da bi-ddy vao
hoan cdnh nhu th€ nao vdi tudi tac, tinh kidu ngao, su
thi€u ky ning thic t&, thi€u théng minh tai chinh, thi€u cap
nhat thong tin, va bi phy thudc vao nhitng b6 thi cda chinh
pht. T6i thé s& rit kinh nghigm tit nhitng thyc & cda cha

t61, mot thuc t€ ma t6i sé khong bao gid lip lai. Vao thdi



http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

ay con lam giau

dié’m d6, t6i mudn trd lai 1am mot sinh vién, va bai hoc
dAu tién cda t6i 12 phai don dep ban bédo cdo tai chinh cd
nhan cda minh, mot ban bao cdo thé higén rd nhitng hén
don k&t hop gitta thi€u kién thic tai chinh va tinh kiéu
ngao. Toi thé s& nghe 181 ngudi cha giau va bit ddu hoc lai
nhitng gi ma hiu h&t moi ngudi khéng hoc.

Tit ndm t6i 1én chin, ngudi cha gidu da 1a mot ngudi
thdy quan trong cda toi. Bay gid, & tudi 32, t6i vAn phéi hoc
nhidu ti¥ 6ng, nhu mo6t ngudi 16n hoc lai nhitng bai hoc ci
ctia mot dita tré. Toéi bi€t nhiing ngay luét séng va choi
béng bdu duc cda minh dang k&t thic. Va t6i dang mong
doi vao tuong lai... mot tuong lai méi hon va khéc hon...
mdt tuong lai cho phép t6i kiém soat dugc nhitng van dé
tién bac va kifm soat dugc cudc séng con lai clia minh. T6i
khong mudn giéng cha minh khi vé gia, mot ngudi dan 6ng
lam nghé tu v&n nhung van trong chd mét cong viéc khac &
tudi 50 bdi vi luong huu khong dd séng. T6i khong mudn
ch& d&n 50 tudi mdi thdy ring lwong huu khong dd séng. o}

tudi 32, t6i thé s& don dep lai cudc sOng tai chinh cda minh,
hoc héi kinh nghi¢m va cham séc cho tuong lai cia minh
ngay tt hom nay - chi khong phdi ngay mai.

Khi t6i dang chuén bi roi khéi can ho ctia minh vi khong
dti kha ning trd tién thué nha va ty hdiliéu nhiing ngay k&
ti€p minh s& s6ng & dau thi mét ngudi ban goi cho t6i. Anh
&y chu&n bi chuyén cong tac dén California trong bon thdng
va anh hdi t6i c6 thé trong nha, cham séc cay cd va nudi
ché gitim anh dugc khong. Nhu vay la van dé nha cfa cta
t6i da dugc gidi quyét - it ra cling dugc bon thang. Dudng
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nhut tién lu6n dén bing nhidu cich. Cac tdm séc gdi'qua
thu dén vita duing lic, céc loai tién hoan phi, hoan thug,
tien ng thu dugc... Song dit ¢6 tidn nhung chiing khong
thudng xuyén va c6 nhitng ngay tham chi t6i khéng c6 gi dé
dn vi khong c6 tién mua. Vao thoi difm d6, moi thit cang
ngay cang trd nén khic nghiét hon, nhung d6 ciing 1a khoang
thoi gian t6t nhat cho t6i nhin lai chinh minh.

Sau khi t6i chuyén dén day, mot ngudi ban khac goi
dién cho t6i. Anh nay 1a mot chuyén gia “sin ddu nguoi.”
Anh néi, “T6i bi€t c6 mét cong ty dang cAn anh. Téi bdo ho
anh la mot trong nhitng ngudi ban hang gidi nha't cda Xerox
va bén ndm qua anh dd quan Iy mo6t nhém ban hang quéc
gia va qudc t&€ gobm hang trdm nhan vién. Ho dang tim ki€m
mot nguoi nhu anh. Luong cao. Cohoi di nuée ngoai thusng
xuyén, cng tac phi 16n, phic 1gi t6t, va ai bist dugc mot
ngay nao dé anh s& trd thanh gidm déc cong ty. Anh clng
khong phai chuy@fn nha. Ho mudn anh 1a cdu néi cho thi
truong chau A va California ngay ¢ Hawaii. Anh c6 muén
lam khéng?”

~ Ban biét khong, khi ban dang ting quin va tuyét vong
thi cd dién thoai d6 gidng nhu dugc goi tit thién dudng. Sy
ngheo ting va tuy@t vong lam cho t6i cdm thdy hiing thi
véi mot cong viée Itong cao, uy tin, chic vy, phiic 1oi t6t,
mot chi€c xe hoi va sy thing ti€n. Quan trong nhat 1a t6i
cdm thdy yéu doi va muén dugc lam viec lai. T6i thita stc
hi€u ring minh l& mot @ng vien hoan hio cho cbng viéc nay.
T6i 16n léen & New York va am hifu van héa Nhat vi t6i 1a

th& he thif td cda dong mau Nhat-My. T6i déng ¥ ngay.
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B&n tudn sau, t6i 1a mot trong ba ngudi duge chon trong
s6 16 ting vién cdia cong ty. Tham chi t6i phéi mua d6 méi
cho méi lan phéng van, diing tién mua thire phfm d€ mua
quin 4o. Vong phdng van cubi cung, t6i ngdi dgi bén ngoai
vin phong gidm d8c, nhung thay vi cdm thdy hung phén,
t6i lai bat ddu thay bat an. C6 cédi gi d6 da sai 1am. Tai
nhén ra minh dang lam nhiing viéc tuong ty nhu cha da
lam, chi khic mot didu 1a t6i 32 tudi con cha t6i thi 59 tudi
va chiing t6i déu phai phéng van dé xin viéc. Muc luong
hau hinh, ch€ d6 bao dam, chic vy, thang tién, phic loi da
mdi goi tdi; va toi nhin ra con ngudi bén trong cia minh
dang phan tng. ; ‘

Mudi phiit dai tr6i qua, t6i ngdi ngoai phong phé gidm
déc va trd chuyén véi chinh minh. Sau mudi phit, t61 viét
mot manh gidy d€ lai, “Xin cdm on vi cong ty dd quan tadm
dén t6i. T6i 18y lam cadm kich vi sy quan tdm va thoi gian
ma cong ty danh cho t6i nhung toi pha1 di ti€p con dudng
ctla minh va dé 1a 1y do t6i xin rit tén ra khéi danh sach

iing vién ctia cong ty. M6t 1an nita xin chan thanh cam on.”
T6i dua to gidy cho ngudi thu ky va déng ctta 1a1 D6 1a lan
cudi ciing t6i di xin viée.

Ngudi cha giau luon quan tdm dén vigc toi chon trd
thanh con ngudi nhu the ndo hon 1a t6i chon nghé gi. Trong
sust khoang thoi gian d6, toi phai chon gitta viéc trd thanh
moét ngudi nhiit nhat hay mot ngudi manh mé. Sau khi d6i
mit the gi6i thuc v6i hai ban tay trdng trong sudt hai tuan,
ban tinh nhiit nhat trong t6i d& chién thang. Mot ngay sau
dé, ban tinh manh mé chién thing va toi cam thdy vui vé
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trong su6t ngay hom &y... nhung r6i ban tinh nhiit nhat lai
chién thdng mot 14n nita. Vao tudn thi tu, cude chitn bit
dau théa higp. T6i 1a ngudi nhiit nhat trong mot khodng
thai gian va 1a ngudi manh mé trong khodng thdi gian con
lai. Cu6i ciing moi viéc bit diu thay d6i. Cudc s6ng bit
ddu thay dSi trong mot 14n 61 hai long v6i than phan
khéng tién, khong viéc lam va khong dia vi xa héi. Néi
cdch khdc, t6i hai long véi viec minh khong 14 ai ca. Toi
khong con la mét dia tré, khong phdi mot sinh vién, khong
phai mot s1 quan tau bién, khong phdi mét phi cong quan
ddi va cling chdng ra mot nha doanh nghiép. To6i khoéng c6
gl va t6i la loai ngudi thich nhu vay. Diéu dé khong té 14m.
T6i dang d6i mit v6i syt khong-c6-gi bing chinh cai khong-
c6-gl, va cang lam dugc nhu thé, t6i cang trd nén manh mé.
Mot trong nhitng 1y do t6i tit b3 co hoi trd thanh mot nha
quén ly ban hang cdp qudc gia 1a vi t6i dang & gitfa qua
trinh thi nghi¢m chinh ban thin minh va don gidn 1a t6i
mudn tim ra tinh cdch nao s& thing.

Ngudi cha gidu thudng héi t6i va con trai dng, “Néu con
khong c6 gi... khong tién, khong viéc lam, khong thic an,
khong ché 4... thi con s& lam gi?”

Né&u ban trd 16i, “Con s& di im vigc 1am,” ngudi cha
gidu s& néi rdng ban duge “1ap trinh” dé trd thanh nhiing
ngudilao dong. -

N&u ban tra 161, “Con s& tim ki€m mot co héi kinh doanh
va xay dung hodc mua mét doanh nghigp,” ngudi cha giau
s& ndi rang ban dugc “lap trinh” dé tr& thanh mot doanh
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Né&u ban tra 181, “Con tim mot cai gi d6 d€ d4u tu,” 6ng
s& néi ring ban dugce “1ap trinh” d€ trd thanh mot nha déu
tu va mot doanh nhan.

Nguoi cha giau cling noéi, “Hau hét moi ngudi dugce ‘1ap
trinh’ tif nho 14 16n 1én ho phai di ki€m viéc lam. Ho di hoc
that ra chi d€ cing c6 nhing gi ho da dugc lap trinh. N&u
chc con mudn cd thé tra 151 bing hai cau cui, cdc con cin
mot cach gido duc khdc, mot cich gido duc ma cha goi la
gido duc cho thé gidi thuc.”

Trong khodng thoi gian ling 1& & mo6t minh, t6i nhd lai
mot s& cau hdi cda ngudi cha gidu, va bay gid trong khoang
hu khong, t6i bt diu chon ciu trd 161 nao thich hgp cho
minh.

Ngudi cha giau goi dién cho t6i sdu tudn sau bubi &dn
trua & nha hang Trung Hoa va héi lidu t6i ¢6 mudn di &n
v6i 6ng nita khong. Dinhién 1a t6i dong . Lan nay chiing
t6i dén mot nha hang sang trong & khu trung tdm Hono-
lulu. HAu nhu moi ngudi & dé déu mic nhiing bd vest

doanh nhan. T6i d&n bing xe buyt va méc do so mi dé vd&i
quan sooc, d6 1a cach t6t nhat t6i t6 ra minh 1a ngudi giau
c6 va khong cAn mic nhiing thi gi6ng ngudi khac. Téi do
dy lidu t6i c6 giéng mot thing hé hay cé ai quan tim dén
cach &n mic dé khong. T6i ding biia trua riéng vdi ngudi
cha giau. M6t bd quan 4o hin khong gay 4n tuong véi 6ng
vi 6ng biét 16 tinh hinh tai chinh ctia t6i. Khi bat tay chao
t61, 6ng hdi, “Moi viéc thé€ nao r6i?”

“Kha t6t a,” t6i trd 18i khi vita ngdi xuéng. “Con da
quen v&i viec khong cé gi va khong 14 ai cd.”
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Ngudi cha giau mim cudi, “Khoéng qua t& phai khong?”
" “Da khéng,” t6i n6i. “Moi viéc chi trd nén t5i t& khi con
cdm thdy nghi ngd chinh minh, nhung con di vugt qua
nhing diéu ngu ngéc dé va trd nén manh mé hon. Con da
san sang ddi mit v4i the gisi thue.”

‘Sau Khi t6i néi véi ong veé vigc toi di ph(’)ng van cho
cong vigc quan ly ban hang cdp quéc gia v6i mitc luong cao
va sau d6 tif b3 nd, gu’o‘ng mit ngudi cha giau nhu giin ra
v6i mot nu cudi, “D6 1a nhiing gi t6t nhat cha nghe dugc vé
con tif nhiéu thang nay. Con thuc sy quyét dinh thay d8i
tuong lai minh. Va quan trong nh4t, cha mitng vi con da c6
did can ddm dd6i dién vé6i the gidi thyc.” ‘

T6i béi r6i n6i, “Moi ngudi khong musn déi dien véi
thé& gidi thuc sao?” |

B “Hau hét mo'i"ngu'éfi’ déu nghi 12 ho muén,” ngudi cha
glau ndi, ”nhﬂng khi phai néi dén sut that, hdu hé&t déu cd
gang teén tranh.”

Ngu’o'l phuc vu duta thufc don cho chiing t6i, r6t nudc vak
nhanh chong gi6i thigu cac moén dic biét trong ngay cda
nha hang ‘ B ,

.. "Moi ngudi trén trdnh thé gidi thuc u? Ho da lam nhu
the nao? C6 ‘phaéi chi vi ho ¢6 mot cong viec bdo dam?” t6i
héi. '

- Nguoi cha giau dua thuc don lai cho ngu’o'l phuc vu va
goi mon, “Nhu thuong 1e.”

“Sau d6, 6ng quay sang nhin t6i néi, “C6 nhiéu cach dé

Nguoi ta tron tranh thé giGi thuc hon 14 mo6t cong viec bao
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ddm. Hém nay, hiu h&t moi ngudi déu bé ra ca ngay, di ti
noi trd &n nay sang noi trd §n khéc, nhitng noi cé thé bo
vé ho khai th€ gidi thyc. Vi du, nhiéu ngudi ra khdi nha,
mot noi trd 4n ctia ho, d& dén trudng, mot noi trii &n khéc.
Sau khi ra trudng, nhidu ngudi bt dau fim viéc. Né&u lap
gia dinh, ho c6 thé x4y dung moét ngdinha mdi cho gia dmh
va qué trinh nay t1ep dién véi nhiing ngufdl chaV +it noi tr
&n nay sang noi trd an khac. Khi mét viée, ho thuong gién
dit bd di va chay tim mot noi lam viéc khéc.. “hodc néu ly
di, nhiéu ngudi s& chay tim mot ngufo’l Khéac va xay dufng
mot ngdi nha hanh phic méi.”

“Nhu thé ¢6 gi sai?” t6i héi.

“Khong, khong hin, nhung khong phéi Itic nao cling
ludn cé mdt ndi trd &n khéc,” ngudi cha gidu nhdp mot
ngum nudc va néi, “Nhung van dé phat sinh khi mét ngudi
rdi khoi noi trd 4n clia anh ta va sau dé khong tim dudc
mot chd khac. D6 1a nhiing gi da xay ra vdi cha con.”

—*“Cha-con?”tdi-ngac-nhién hoi

“U, cha con,” ngudi cha giau néi. “Hién nay cha con
dang ddi dién véi th€ gidi thyc gidng nhu con cling dang
d6i dien véi the gidi thyc vay... va cha ty héi gida hai
ngudi ai s& kha hon. Di€m khdc bi¢t 1a cha con bat dau
khi 6ng da ngoai 50 tudi con con chi mdi ngoai 30. Ca hai
déu khéng cé viée lam. Cha thdy rét thd vi khi quan sat
didu d6.” S

“Th& gidi thuc ma cha th&y cha con dang d6i mit 1a gi?”

“Cha con da r&i noi trd &4n cda 6ng ba nodi con, di hoc &
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mot ngdi trudng néi ti€ng, c6 vide lam 6t va tung budc len
dén thanh cong. Pting khong?”

“Da didng,” toi trd 10i.

“Cha con da di tif noi trii &n nay sang noi trd &n khac
cho dén khi 6ng dat dén céi gh€ quan 1y trudng hoc. Ong
roi khéi nha, di hoc, 1ap gia dinh, va chua bao gid 101 khéi
he théng trudng hoc. Ping khong?”

Téi gat dadu néi, “Cha con 13 mot hoc sinh xudt sic nén
dugc gitt lai trudng, hay mot noi trd 4n nhu cha néi, noi
nubi dudng cai toi ca 6ng va cho phép éng thanh cong. Y
cha 1a 1€ ra cha con nén roi khdi noi trd 4n cida hoc van cao
nhu the?” |

“Tai sao phai thé?” ngudi cha giau néi. “Ong 4y thong
minh, 1a hoc sinh gidi, sém tré thanh ngudi ding diu nganh
gido duc va dugc moi ngudi tén trong, do dé ong dy nén &
lai v6i mot he théng ma 6ng dy dang lam 6t cong viec.
Néu cha & trong hoan canh ctia 6ng 4y, c6 1& cha ciing s&
lam nhu vay. Nhung khi 6ng 4y da chon roi khéi ng6i
trudng dé & tudi 50 thi thé gisi ben ngoai 1a thé gisi thuc.
Khi néi vé van dé tai chinh, cha con chua sin sang chap
nhan mot the gisi thuc.” o s

“Y cha mu6n néi lic cha con quyet dinh ra tranh cd
chiic théng d6c bang Hawaii?” t6i héi.

“U... cha con, mot ngudi Iong thién, chéng lai cd hé
thong chinh phid tham nhiing... va réi nhan ra luong thién
khong phai 1a gidi phap t6t nhat... Sau d6 6ng roi vao thé

————gidi-thyc-khi-6ng ra-tranh-ct-va-that bai- Sau that bai ds;,
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ong roi khdi cai méi trudng ma ong tiing trudng thanh, noi
ong da lam viéc rdt t6t va cting 1a noi duy nhét ma ong
biét. Bédng nhién phai déi dién voi thé& gidi bén ngoai - va
ong da khong xoay x4 t6t 14m. Tren hét, khi 6ng vita mat
viéc lam thi me con lai qua d&i vi bi dau tim. Cha nghi c6
18 me con cfing bi s6c khi cha con that bai va m4t viéc
lam, vi ca hai déu dot ngdt roi khdi motheé théng ting bdo
vé cho ho.”

“Me con khé chdp nhan di€u dé hon cha con. Me c6
nhiing ngudi ban gid tao, c6 dia vi trong x4 hoi, khong budn
goi dién hay an trua v6i me nifa sau khi cha con thd't bai, ké
cd nhitng ngudi ban than nh&t. X4 hoi nay that tan nhén
véi nhiing ngudi thua cuge. Nguodi ta chi quan tam dén ké
thing thé€ va quén lang nguci that thé. Con nghi me con
chdp nhén sy sa stt ctia cha khé hon ai hét... va con cling
hidu tai sao me qua ddi trude 50 tudi.”

Ngudi cha giau im lang nghe t61 ké vé& me minh. Ong c6

thé&-th&y t6i nhé-me-rat phifu. Mot Iic 1au sau, éng ndi,

“Sau thoi gian dau budn, cha con lai tai hén, dinhiénla vai
modt cd gido khac. Ong &y bd hét tién dé danh ra mua mot
ctta hang kem. Sau d6 6ng dy ly hén... Changhi dé 1a do ap
lire khi khong c6 mot noi tri 4n an toan. Khong nai an toan,
d6 1a diéu khiing khi€p nhat véi moi cap vo chéng, du gia
hay tré. Vi vay ma ngdy hom nay cha con van giong nhu
mdt dia tré md c6i. Cha me 6ng da mé4t, vo ong cling mat,
con céi thi khong ung ho 6ng, con noi 6ng 16n 1én, he théng
gido duc, noi trd 4n clia 6ng, thi khong thé quay lai dugc
‘nifa. Gio day ong lam nhting cong vigc lat vat c6 song qua

1
1
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ngay... c6 tim ki€m canh ctta md ra mot noi trd 4n mdéi, bao
vé 6ng khéi thé gigi thue.” o

“Néu khéng c6 ch& do luong hutu cho gido vien, the gisi
thitc d6 hin da danh guc cha con,” t6i ndi. “Tham chi cé
the cha con s& khéng c6 nha dé & nita.”
- Ngudi cha giau déng y, “Cac con c6 thé phéi nuodi éng
ay nhu nhiu ngudi con khac van Iam... vi noi trd &n cusi
ctng chinh 1a gia dinh... n€u gia dinh c6 kha néng bao boc
cho'6ng &y”, ngudi cha gidu nhin vao mét t6i va néi. “Hién
nay con khéng cé kh4 ning chim séc cho éng &y, ding
khong?” |

“S& khé khan nhung con dang tim céch,” t6i trd 1o,
“Nhung tai sao chting ta phai ban luan vé chuyén cta th&
gidi thyc va noi trd &n nhu vay?”

“B&i vi con vin dang hoc,” ngudi cha giau mim cuoi.
“Khéng phdi vi con ngoai ba muoci tudi 14 khong thé hoc
ntta. Tinh hinh tai chinh ciia con hién dang rdt khé khan...
nhung con hay Idy lam ‘may min vi con gip phai nhitng
khé khin nay khi con chi méi 32 tubi. Bay gid con cé thé
éht_)n lua, hoéc con 1am cho tinh trang t6i t& nay trd nén tdi
t& hon nita, nhu nhitng k& thua cudc thudng lam, hodc con
bi€n tinh trang t6i t¢ nay thanh mot co hoi 16t nhat trong
cudc déi con tt ruide dén nay. Hang tridu ngudi dang chét
di trong c4c van phong, trén nhiting cdnh ddng, trong cic
ctta hang va nhidu nganh nghé chuyén mon, ho séng trong
ndi so mdt ngay nao dd ho s& gi6ng nhu con ngay hom nay.

— Nhiéu ngudi s ch& nhao va-déi xi véi-con khéng ra gi.
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Mot s6 ngudi khac c6 thé ghen ti vi con... Vi du sao con
ciing d vugt qua ndi dau khi mét di tat cd.”

“Nghe c6 vé budn cudi nhi,” t6i néi. “Tai sao lai c6 ai
d6 ghen ti khi con khéng c6 gi ca?”

“Bgi vi mot s6 ngudi c6 mot tim nhin 16n, mot tAm nhin
ma nhiing ngudi khac khong c6 hodc khong mudn cb,” ngudi
cha giau néi. “Mot s6 nguoi b4t diu nhan ra ring nhiing
thit thach ma th& hé cic con phai d6i mét s& 16n hon nhiing
thit thach ma th€ hé cda cha phai duong dAu. Sau ndm
2000, nhiéu ngudi trong thé hé con sé nhan ra rang ho dang
phai d6i mit véi mot tinh hinh tai chinh gi6ng nhu con lic |
nay. Mot s6 ngudi cé tAm nhin trong s6 d6 s& ghen ti vi con |
dang d6i mit v6i mot the gidi khong co noi trd &n, ngay
hom nay chit khong phai ngay mai. Nhitng ngudi ngang
hang véi con ¢ tién va thanh cong hoém nay khéng co
nghia 1a ngay mai ho s& con nhiing thit d6. Nhiing ngudi
nhan thitc dugc diéu d6 s& ghen ti v8i con.”

" t61 noi.

“B&i vi con di di dén tan cung cda qua trinh. Moi
nguyi dang bdm vao cdm gidc an toan giad tao, bi&t ring
ngay cang c6 it viéc lam va tai chinh bdo ddm,” ngudi cha
giau n6i. “Con da that bai tif sém va by gid con c6 thoi
gian d€ don dep moi thit réi di 1én tit nhitng kinh nghlem
d6. Con c6 s&n sang di vé phia trudc khong hay con mudn
di nguogc lai?”

“Con c6 thé di vé phia trudc,” toi trd 13i. “Con dang
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ding gitta m6t mé hén d6n. Con da d6i mit véi nhiing gi
ma cha goi 1a th& gisi thyc réi va né ciing khong t& 14m.”
“T6t,” nguoi cha giau mim cudi. “Con thdy dé, cha da
nhéan dugc nhiing gi t6t nhat khi phdi d6i mit v4i the gidi
thuc & tuéi 13.”
“Y cha 12 khi cha cda cha qua ddi va giao lai viéc kinh
doanh va gia dinh cho cha?”

Ngu’dl cha gidu gidi thich, “0 tudi 13, trong khi cha con
ngbi hoc & trudng d€ 6 duge mot cdng viéc bdo ddm thi
cha dd phdi d6i mit véi the gidi thuc - the gi0i ma cha con
dang phdi d6i mit ngay hom nay. Khi con 1a mot dita tré,
cha khéng dugc hoc hanh t t&, khong c6 tién. Cha chi ¢6
mot trai tim dau bubn, mot ngudi me bénh tat, mot gia dinh
can duge cham lo, mot cita hang that bai va khéng c6 ai
gitip d8. Nhin lai qua khit, d6 1a nhiing gl t6t nhat dd dén
vGi cha. Ngay hom nay cha c¢6 nhidu tién 13 vi ngay trudc
cha da khéng c6 mot noi trd &n... va dé cting 14 1y do vi sao
bay gi& cha khéng gitip d& cho con. N&u cha gitp con mot
noi trd 4n, chic chdn diéu d6 s& can trd con. N&u con thudc
th& he cha lic nay, cha s& g1up con mot céng viéc... bdi vi
déi véi the he clia cha, didu can thist 13 mot cébng viéc bao
ddm. The hé con thi cin dugc bdo ddm tai chinh hon 13 b3o
ddm c6ng viéc. Th& hé con cé rat nhidu viéc dé€ lam... cac
nha hang, cac cong ty ludn luén tuy&n ngudi. Nhung the he
con thi€u cdc ky ning tai chinh d¢ dat dugc sy bdo dadm tai
chinh that sy... va sy thi€u ky ning dé s& 1a mot van dé
khong thé tranh duge.”

“Khoéng thé trdnh dugc?” t6i hoi.
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“Briing vay, khong thé tranh dugc,” ngudi cha giau dap.
“Kha ning c6 thé 1a thé he con s& khéng c6 an sinh x& hoi
ho#c nhitng chuong trinh cham s6c ngudi gia, hodc cling co
nhung s& khong di d€ cdc con dya daAm vao nd, nhu cha
con v cha ldc nay. Hang trigu ngudi thudc th€ he ciia con
s& khong c6 hodc khong du tién huu dé lam lai it dau. Ho
khong cé k& hoach hutu tri DB hay mot k& hoach huu tri cda
hiep hoi d& bdo vé ho khéi th€ gidi thute. Do d6, nhiing gl
con dang d6i mit hom nay cting la nhing gi ma hang triéu
ngudi thude the he con sé bit dau phai déi mit vao khodng
sau nam 2010... nhu cha da néi, mot thoi gian dai sau khi
cha khéng con trén th€ giéi nay nita.”

T6i ngdi im lang khi ngudi phuc vy dat d6 an lén ban.
Téi bat ddu hidu tai sao hai ngudi cha cia t6i c6 nhitng chd
truong k& hoach huu tri khac nhau cho nhan vién cda ho.

Sau khi ngudi phuc vu di khdi, tdi ndi, “Vay 1a th& he
ctia cha c6 k& hoach huu tri DB nhung thé he cta con c6 thé
khong c6. Va theo cha, d6 1& mot khac bigt 16n?”

“Mbt khac biét r4t 16n,” ngudi cha giau néi. “Con thdy
dé, cac nhan vién lam viéc cho cha con c6 chinh phd va
hiep hoi gitip d& khi vé& huu. Con cdc nhén vién ctia cha thl
phai ty gitip d& chinh minh... va hiu hét nhan vién cta
cha khong mudn d€ danh tién vao k& hoach huu trf. Ho
khong bigt né 1a cai gl. Mot s6 ngudi nghi né giong nhu k&
hoach hutu trf DB, mét s8 khac thi nghind giéng nhu nhitng
k& hoach thoi cha me ho. Vi cdm gidc sai 1Am nay vé su an
toan cia k& hoach DB nén hau hét cdc nhan vién cia cha
khong c6 tién d& danh. Ho c6 nhiing can nha dep, xe hoi
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xin, ti vi t6t, nhung khéng c6 gi khéc. D6 1a diu cha lo
lang. Cha dd néi véi ho v& viee ddu tu, nhung t4t cd nhiing
gl ho can 1a xe hoi xin, ti vi t6t, chit khéng phéi quy hé
tuong hay s6 ti€t kiém & ngan hang. Ngoai ra, ho cfing
khong biét sy khéc biét gitia tiét kiem va dau tu. Ho nghi
ching tuong tu nhu nhau. P6 ciing la didu cha lo ling vé
con va nhiing ngudi thugc thé he ctia con. Nhidu ngusi
trong th& he ctia cha c6 mot s6 noi trd 4n d€ bao vé ho khéi
the gidi thire. Con thé hé con thi dit sao, cudi cling ciing s&
phéi d6i mit véi the gidi thuc, mot the gidi ma nhiéu ngudi
khéng chuén bi dé d6i mit va nhidu nguoi s& qud gia dé
phdi d6i mit v6i né. DS 1a mot van dé nghlem trong dang
16n dan ma dudng nhu khong ai d€ y.”

“Nhu vay hang tridu nguoi thudc thé hé cda con mot
ngay nao do s& phdi d6i mit véi nhitng gi con dang d&i mit
h6m nay... d6i mit véi the gisi thyc bing hai ban tay tring
phai khong?”

“Pung vay... chinh xdc d6 1a nhiing gi cha mudn néi,”
ngudi cha giau nghiém nghi. “Chinh x4c dé 1a nhiing gi cha
dang néi. Sy khac bigt 1a con dang d8i mét véi th gisi thyc
vao nam 1979 & tudi 32 va nhiéu ngudi cuing thoi vSi con
s& d6i mat véi the gisi thuc sau nam 2010, khi ho di 62
hodc 72 hodc 82 tufi, hodc lay troi diing gia hon nita...
nhuing chic chdn ho s& d8i mat véi the gisi thuc mot ngay
nao dé.”

“Vay k& hoach huu tri cda th€ hé con 6 thé bi can kiét
tien n&u ho khéng déng gép di tidn cho né sao?”
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“Con horn the nita,” ngudi cha giau néi. “K& hoach huu
trf ctia th€ hé con c6 thé bi can kiét tién ngay ca khi ngudi ta
b nhidu tidn vio dé, bdi vi k& hoach huu tri the hé ctda con
c6 thé bi pha hity hoan toan bdi sy sup d8 thi trudng ching .
Kkhon... mot sy sup d6 dang dén gan, theo cha dy dodn.”

“Vay mot k& hoach huu trf DB c6 thé chéng lai sy sup
d8 ctia thi trudng ching khoan con k& hoach huu tri DC thi
khong a?” t6i hoi.

Ngudi cha giau gat dau. “Trong hau hét cac trudng hop,
k& hoach DB sup d6 vi sy quén 1y t6i. Nhung nhiing rdi ro
ctia k& hoach huu tri DC 16n hon. Vi vay nén nhiéu vén ds
dang tich tu lai va thoi didm kho khan dang dén gan. Khong
1au nita thé hé ctia con s& thdy ring k& hoach huu tri DC
méi nay c6 hiéu qua hay khéng. Van dé & chd, th& he céc
con chi c6 thé bigt dugc né cé hiéu qua hay khong sau khi
cac con di vé huu ma théi.”

w¥ cha 12 mai d&n 65 tudi, nhing ngudi cing trang lda
véi-con-méi-cé-thé-nhan-raké heach-DC-1a khong théa
déng hoic khong di séng sao?” t6i hoi. “Ho chi c6 thé bict
duoc didu dé sau khi nghi huu, khi d6 ¢6 thé da qua tré dé
ho c6 thé lam viéc va b sung hay bi ddp cho né?”

Ngubi cha gidu gat ddu, “Khong chi nhidu ngudi thude
th& he ctia con khong chiu déng gop vao. k& hoach huu tri
ctia ho, nhidu ngudi c6 déng gép nhung déng gép khong

-dd, va rdt it ngudi nhan thic dugc nhiing rii ro cta thi
trudng chiing khoan va quy hé tudng l6n d&n muc nao. Céac
ngudn quy hé tuong cé thé roi vé s8 0 theo nhiéu cach. Va
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diu d6 s& xay ra, khong chi v6i cac cong ty hay cac quy hé
tuong, nhung mét lic nao d6 trong tuong lai, the hé con s&
nhén ra rang k&€ hoach nghi huu DC cda ho 1a khong an
toan va noi tri &n d6 1a mot hiém hoa. Khi nhan thic dugc
diéu dé, ho s& bt diu rit khdi thi trudng... mot cude khiing
hoang s& bao trium va thi trudng sup dé... N&u con khing
hoéng d6 qua 16n thi né c6 thé lam sup d6 nhiing thi trudng
16n nha't the gidi. Van dé 14 c6 qué nhidu nha dau tu nghiép
du tham gia vao thi trudng... va nhitng nha dau tu nay
cting chinh la vén dé, m6t van d& 16n hon ca nhiing 18 héng
trong chinh sach cdi cach luong huu. D6 1a 1y do tai sao cha
tién doan rang hau hét the hé cia con s& d6i mit véi the gioi
thiic ma con dang d6i mit vao mot ngay nao dé. Chi mot cau
héi thoi, dé 1a: khi nao ho s& déi mit véi né?”

“Hau hét thé hé ctia con 4?” t6i nghi ngd héi.

“Bring vay, hau hé&t. Cha mudn néi it nhat 80% the hé
ciia con s& khong dii tién xai khi v& huu. Va hang trieu
ngudi s& khong c6 tien, khéng duge. gitp d& tif sau ndm
2020, sau khi xay ra vu sup d& thj truuong chiing khoan.
Chinh phu My sé khong thé bao trg cho hon 150 trieéu ngudi
dang cin gitp dg vé tai chinh va y t67

“Hon 150 triéu ngusi?” t61 hdi lai. “Chi ¢é 75 tridu nguoi
thudc thé he bung né dan s thoi ma?”

“Pring, con 56 s& vao khodng 150 trieu ngudi béi vi ¢
nhiéu ngudi thude thé hé cia cha vin con séng va cén trg
giup, cdng thém hang trieu ngudi di cu va hang triéu nguoi
ngheo. Khodng nim 2030, h¢ théng y t& s&.bi -phé v, hon-
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mdt nda dan s6 c6 thé cAn dén sy gidp 43 cda chinh phi
nhiéu hon nita béi vi ho khong chudn bi tai chinh dé déi
mit véi tudi gia.”

“Pé 1a chuia k€ hang triéu nhan vién lién bang va nhan
vién chinh phti cfing yéu cdu chinh pht phai chdm soc ho
nhu di hita,” t6i néi. “Nhitng nhan vién lam viéc ca doi
cho chinh pht giéng nhut cha con.”

“Dring vay,” ngudi cha giau gat dau. “Cé qua nhitu
ngudi trong chd vao sy béo trg cda chinh phi... mot noi trd
&n gitp ho khong phai d6i mat véi the gisi thuc, va doé
ciing 12 1y do vi sao vén dé nay s& ngay mot nghiém trong.”

“Vay con cdi ctia nhiing ngudi thude thé he bung nd dan
s6 s& phai gitp d& cha me ho,” t6i néi.

“Khéng chi cha me ho,” ngudi cha giau noi. “Con cia
nhitng ngudi sinh sau nam 1979 ¢6 th€ phai gitip d& dén
hai gi'a dinh. N6i cach khac, nfu mét déi vg chong ¢ hai
dia con thi ngoai nhiing loai thu& phai déng, ho con phai
noi them bén ngudikhong dd-khédnang tu-lo-echo-minh-~

“¥ cha 1a mot gia dinh b&n ngudi gid trd thanh tdm
ngudi phéai khong?” t6i héi.

“C6 thé. Pidu dé c6 thé dan dén cudc ddu tranh dé cd
tidn va cudc song gitia hai the he khac nhau... gia va tré...
va nfu ngudi gia dugc chinh phid gidp d& thi dit khoat
ngudi tré phai déng thu& dé chinh phd lo cho ngudi gia,”
ngudi cha gidu néi. “Néu ngudi tré chi€n thang trong chinh
sach dé, sé cé hang tridu ngudi gia, con cai cta nhing
ngudi thudce thé he bung n6 dan s, phan nan rang nhitng
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ngudi tré khong con quan tdm dén ngufo’l gia nita.” Ngu?(n
cha giau bat cuoi khi néi dén dé. -

“Sao cha lai cudi?” t6i héi.

Ong van mim cudi, “Quan tam dén ngu’dl gla la méty
tudng 16i thoi. Cha nghi nhiing thé he k& tiép sé it quan tam
dén nguoi gia hon. Nhung c6 thé cha sai. C6 thé con céi
cda nhitng ngudi thudc the hé biing né dan s& s& vui ming
khi mé& vi cho tién Cha me ho. Ai ma biét dugc? Pidu ky la
van thudng x4y ra.’

Ching t6i &n va khong néi chuyén ntta. T6i ngdi suy
nghi vé chuyén xe buyt v& nha rdi ti hdi liéu minh nén di
bd hay phi tién di xe buyt. T6i khong c6 can ddm héi ngudi
cha giau vé chuyén xe. Thém vao d6, t6i khong musn mat
cd hoi d6i mit vdi the gidi thuc va d6i mit véi su khong-
c6-gl... T6i bdt ddu cadm thdy hanh phuc khi d6i mat véi
the gi6i thuc & tudi 32 hon la & tudi 72, 82 hay 92.

Khi ngudi phuc vy dwa héa don tinh tién, t6i héi ngudi
cha giau, “Chung ta'giai quy&t sy 16n x6n nay nhu thé nao?
Chting ta phdi 1am gi khi hang triéu ngudi cAn mot noi trd
4n d€ tranh thé gisi thuc?”

AN TOAN VA TU DO

“Cau héi hay ddy,” nguoi cha giau trd 1i trong lic
thanh todn cho ngudi phuc vu. “Cha nghi su khéc biét chinh
14 khi moi ngudi bat dau tim ki€m mot chd trd &n an toan
hon la tu do ctia ho.”

‘ "*——*_W'“”Chﬁn'g‘ta“khéﬁg”cé til d6'sa6?” 61 hoi. “Du sao thi day
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L70c;.1rac i

cing 12 nudc My, manh d4t cda sy ty do va'la ngo1 nha
cta sy can dam.” '

“Pring, day la nudc My va dé 1a cdch néi xua,” nguoi
cha gidu mim cudi. “Van dé 1a, hdu hét moi nguoi déu nght
an toan va ty do la nhing tit gi6ng nhau. Thyc ra ching
khong gidng nhau. N6i chinh xdc, an toan va tu do c6 nghia
trdi ngugc nhau.”

“An toan va td do 6 nghia trdi nguge nhau sao?” toi
hdi. “Cha giai thich 16 hon dugc khéng?”

“Con ¢6 nhd vao niam 1773, khi x3y ra cudc ndi loan
Boston Tea Party, ngudi My & céc bang mién nam da néi
day phan d6i didu gi khong?”, ngudi cha giau héi.

“Thué,” t6i dap. “Ho mudn thodt khéi nhing quy dinh
thu€. Nhing con ngudi can ddm dé chdp nhan bi tu khi
thyc hien mot hanh dong pham t6i chdng lai Anh qudce.”

“Gidi,” ngudi cha giau néi. “Nhu vay c6 phai ho da
ném tra qua man tau d€ mong c6 mdt cong viéc bao dam

khong?”
“Khoéng, ho sén sang chién dau vi ty do, chuf khong pha1
vi mot cong viec bdo dam.”

“Th& cdn hém nay trudng hoc dang day cai g17” nguoi
cha giau héi tiép. ”Ly do chinh ma cdc bac cha me thdy cb
khing khang yéu cu bon tré phai hoc tap chdm chi dé c6
diém cao la gi? C6 phai la tu do khong?” ’

“Khong,” t6i ling 1& d4p. “Cha me va thay c6 mudn hoc
sinh c6 diém cao d& c6 mot cong viec bdo ddm... hy vong la
mdt cong viéc luong cao.” '
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“Vay diéu gi dd x4y ra v6i mong udc tyt do ctia cic bac
tién bdi clia ching ta... nhiing con ngudi can dam chién
déu vi ty do cdch day hang trim nam? N6 di bi gat bé khi
ngay nay chiing ta mong udc c6 mot viéc 1am bdo dam...
ndi sg khong c6 du tién mua thifc &n da thay the sy tg do
trd thanh vu tién hang ddu trong x& hoi chiing ta.”

“Nhu vay trudng hoc khong that su néi vé sy tu do...
N6 chi lo vé cong viec bdo ddm va k& hoach huu trf DB. D6
la nhitng gi cdc gido vién ¢é dugc... nhing hoc sinh thi
khong,” nguti cha gidu néi. “D6 chi 1a mdt trong nhing ly
do visao ngay cang c6 it lién he gitta trudng hoc va the gidi
thyc. Hau hét the gidi thuc khong c6 k&€ hoach huu tri DB. ..
nhung céc gido vién thi c4.”

Ong néi ti€p, “Con c6 thdy dit nuSc nay da thay ddi
nhi¢u 1§m khong? Chiing ta 1a mot d4t nudc xay dung trén
nén tdng clia y tudng ty do nhung bay gid, su bdo dam an
toan quan trong hon tu do nhiéu. An toan va tu do la
nhiing y tudng khong gidng nhau, va nhitng ngudi tim ki€m
su an toan khdc r4t nhiéu vdi nhitng ngudi tim ki€m sy ty
do. Va chinh sy khac biét nay s& din dén cudc sup d6 thi
trudng ching khodn 16n nhét lich st the gisi. Hang trieu
ngudi dang bd tién vao nhitng k& hoach huu tri DC, vao céc
quf hd tuong va nhiing ngudn dau tur khdc ma ho hy vong
s& dadm bio an toan cho ho. Con trai a, ho dang nhan thiic
rdt don gidn vé tuong lai.”

“Chinh vi vay nén cha rét lo ling vé luat ERISA. Chiing
ta khong con 1a nhiing con ngudi nhu trong Boston Tea
Party nita; khéng con chi€n dan cho t¢ do nita... Thay vi



http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

thé, chiing ta liéu mang chién d&u vi sy an toan. Hang triéu
ngudi thifu kign thiic bat ddc dibi ddy vao thi trudng chiing
khoan va nhu con di biét, d6 khéng phdi la noi danh cho
nhitng ngudi yéu thich su an toan. N6 chi danh cho nhiing
ai yéu thich ty do. Cha e rang nhitng ngudi thich tur do s&
thing va nhiing ngudi thich an toan s& that bai... Nhung
khéng may 12 khi thdt bai, ho s& phai d6i mit véi the gidi
thuc khi ho da gia. D6 1a nhiing dy doén ctda cha.”

“Vay ti do khong gi6ng véi an toan sao?” t6i hdi lai,
van con chua ré vé sy khdc biét dé.

“Khéng nhiing khoéng gidng ma ching con trai ngugc
nhau hoan toan. Cang an toan thi con cang mét tu do.”

“Tai sao nhu vay ha cha?”

“Cong viéc ma con t bé ¢6 thé dem lai cho con sy ddm
bao, nhung né khéng mang lai sut ty do, ding khong? N6
can trd nhiing gi con c¢6 thé hoc dugc, cdn trd con xdy dung
gia tri thuic ctia minh, tham chi khong cho con thdi gian dé

nghi ngoi.”

“Pting vay, mdt cong viée 6n dinh s& gidi han su tu do
clia con. V&i nhidu ngudi, cong viée cda ho quy dinh ca thoi
gian nghi trua,” t6i néi them. “Nhung chdng phdi hau hét
moi ngudi déu mudn c6 mot viec lam 6n dinh hon la syt tut
do hay sao?” '

“Chinh xac,” ngudi cha gidu néi. “Pé 1a sy chon lua
ctia ho. Nhung hay nhé ring con cang 6 nhiéu cdi nay thi
cang cé it cai kia. That sy, con cang an toan thi con s& cang
bi ket. Hay nhin nhiing ngudi & mot thé gidi c6 thé goila an
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toan nhat. Ho ¢6 nha, cé thidc dn, ¢ thoi gian rdnh rdi, cé
san tip thé duc... Ho 1a nhting ti nhan. Ho ¢6 su an toan
tuyet d6i nhung khong c6 tit do,” ngudi cha gidu nguing lai
mot chit rdi néi ti€p. “Hay nhin nhiing ngudi tin tudng hét
minh vao-an sinh xa h6éi. Ho-cé mot chiit an toan tai chinh
nhung ho phdi hy sinh ty do cudc s6ng cda ho. Nhiing
ngudi tin tudng vao an sinh x4 hoi 1a nhing ngudi it tu do
va ngheo nhit nudc My.”

. “Vay cha mu6n con lua chon gitia an toan va tu do. Tu
do doi hoi 1ong can ddm va manh mé&, néu con thi€u ding
khi va manh mé, con s& mét tu do,” t6i néi. “Vay ty do
khﬁng phai la khc“mg c6 rang budc.”

“Khong phdi vay,” ngudi cha giau néi. “Ty do doi héi
long dung cam va tinh can ddm... va bay gio con dang déi
mit VoL sy thit thach long diing cam va ’cmh can ddm bén
’crong con ngufdl con. Neu 16ng can dam cua con chién thang,
ngay cd khi con khong co gl... con vA&n s& im. thay sy tg do
ma rat it ngum titng duoc hudng... Dit dang séng ’crén ménh
dét cda sy ty do nhung ho van khong c“uidc tu do. Nhu cau
an toan da cufdp di tu’ do cua ho.”

- Chung t6i di ra cita, ngudl cha g1au dang do’l ngufdl gm‘
xe cua nha hang danh xe dén cho ong.

”Con c6 mubn di xe véi cha 1<hong7” ong h01

- “Da.khong, cdm on cha,” 161 cudi n6i. Ban tinh manh mé
trong toi gio da thay khd hon, du t6i van khong c6 tién va
vigc lam. T6i muén d6i mit v6i the gidi thyc bing hai ban

——tay- tréng d& con nguoi manh meé trong t6i ngay cang _manh
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mé hon. Téi mudn sy ty do, fuf do tit: trong ting quén,
khéng c6 viec lam nhung ciing khong bi 161 kéo bdi 16i-s6ng
dinh nghia bing s& tién ban c6. Budi néi chuyén véi ngudi
cha giau da gitp t6i hifu 16 cAn c6 nhting gi d€ c6 thé tén
tai trong thé gi6i cla 6ng, th€ giéi ma 6ng phai d6i mét khi
méi 13 tubi. '

“Con thich th& gidi thitc va con mudn né cang thitc cang
t6t,” t61 mim cudi néi véi ngudi cha giau khi ngudi gitt xe
nha hang dénh xe dén cho éng. “Con mudn d6i mat véi the
gidi thic ngay hom nay chit khong d€ dén ngay mai.”

Ngudi cha gidu mim' cudi, lén xe va gid tay chao t6i
trong cai nhin ghen ti cdia nhitng ngudi phuc vu.

Sudt giai doan d6i mit véi thé gigi thuc bang hai ban
tay tring, t6i cé thdi gian ranh rdi d€ suy nghi lai cudc doi
minh va nhd lai nhiing bai hoc quan trong. Mot budi sang
dep trdi, ngdi trén bai bién Waikiki, nhin nhing con séng
v3, t61 bdng nhd lai vai nam trudc, khi lien doi khéng quan
cia_chiing t6i sip ra tran. Trudc khi mit tr&i moc, si quan

chi huy ditng trudc cdc phi cong va ndi, “Hay nhd ring
sinh mang ctia mdi ngudi chiing ta 12 mot phin khong thé
thi€u trong nhiém vu nay. Céc chi huy gidi va cac phicong
gidi sé dua ngudi cla minh v& nha an toan. Neu ban quan
tdm cho nguoi cda ban thl ho sé quan tam lai cho ban.

Mot ngay khac, cling trong khoang thaoi g1an tay trdng doi
mit v6i thé gidi thuc, t6i lai lang dang nhd vé& 25 nam trudc,
khi vi linh muc trong 16p hoc gido ly néi, “Chiing ta khong
phai 1 ngudi chdm séc cho nhitng ngudi anh em ctia chiing
ta sa0?” Dudng nhu t6i cling dd quén m4t bai hoc dé.
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Nam 1979 1a m6t ndm déng nhé. T6i nhéan ra trong nd
lyc tuyét vong lam giau, t6i dd quén mat nhidu bai hoc
dang gid thoi nien thi€u. Giy day, & tudi trén 30, t61 khong
chi khéng giau c6 ma con trd thanh mot ngudi khong cé gi
déng ty hao. Da dén ldc phai thay d6i. Du sy that cay ding
nhung t6i dd hoc dugc nhiu bai hoc gid tri khéng chi vé
ban than minh ma c4 vé tuong lai. T6i nhan ra da dén ldc
phdi thay d6i tuong lai cda minh.

NGUOT GIAU KHONG LAM VIEC Vi TIEN

Khoang sdu thdng sau, ngudi ti€p qudn cia hang vi
Velcro goi dién cho t6i. Ong néi, “Cong viéc kinh doanh
kho khan hon t8i tudng. Anh c6 th€ quay lai gitip t6i khong?”

* Saumot Iic suy nght, t6i déng ¥ trd vé kinh doanh trong
vai tro mot cdng sy cda 6ng, v6i thda thuan 1a néu khong
phét tri€n dugc doanh nghiép thi t6i s& khong duoc tra
cdng. N6i cach khac, t6i da trung thanh véi quy luat thd
nhét cda ngudi cha giau, quy luat tt quyén sach Day Con
Lam Giau tdp 1: Ngudi gidu khong lam viéc vi tién. Bay gio
t0i 14 moét cong sy kinh doanh... va néu céng viéc kinh
doanh khong cé 16i, t6i sé khong c6 tién.

Vao thoi di€m do, t6i c6 nhiéu dy an kinh doanh mang
lai 1o nhuén cao. Mot trong nhiing du 4n ma t6i tham gia
1a mot lien doanh véi dai phat thanh dia phuong d€ quang
cdo va ban sdn pham. Cubi cung, dy 4n d6 trd thanh mot
trong nhitng chuong trinh quang cdo ban 1& thanh céng
nhét trong lich sit ban hang trén dai phéat thanh & My. T6i

c6 thé mua mot ngdi nha va xe hoi riéng - nhung quan
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trong nhat, t6i c6 thé tra tién cho nhiing nha dau tu da tin
tuéng cho t6i vay tién. Nhidu ngudi tit chdi nhan lai tién,
ho sin sang vift gidy xéa ng va bdo t6i ding ngai hoi
muon ho cho nhiing dy &n kinh doanh ti€p theo.

Nam 1981, t6i hgp nhat cong ty vi Velcro vdi chuong
trinh radio rock'n roll. Nam 1981, ban nhac rock Pink Floyd
goi dién cho ching t6i va cong ty vi Velero bit dau xay
dung nhitng sdn phdm tugng trung cé ban quyén cho ban
nhac cta ho. Cac ban nhac va nhing nghé si nhu Van
Halen, Boy George, Judas Priest, The Police, va Duran Duran
‘yeu cAu chidng t6i san xuét nhiing sén pham tuong tu cho
ho va khong lau sau, nhitng manh v& cda cong ty ban dau
dan din trd nén 16n manh hon. Nam 1982, cling v6i nhiing
thanh cong 16n cia MTV, ching t6i lai mot lan ntta vuon
len. Lan nay t6i bét khe khao hon nhiéu, hi€u biét kinh
doanh nhidu hon, ¢ nhiing nha tu van t6t hon, t6i cling
thanh that hon, it so th4t bai hon va it sg d6i mit voi the
gi6i thyc hon. Lic d6, t6i biét ring n€u th4t bai, minh vén

6 thé dung day... dung day cao hon va nhanhhon———

T6i bi€t ring the gidi thyc van c6 th€ ddnh guc minh bat
ctt lic ndo. T6i dd sang sudt d€ nhén ra thi trudng chiing
khoan c6 Iic 1én ldc xudng. T6i cling bigt cac ngudn quy hd
twong ddu tu khong bao gid an toan. Toi bigt mot cude sup
d8 thi trudng ching khodn 16n ¢6 kha nang tiéu digt minh -
dit t6i chi c6 mot s6 chiing khoan va quy hé tuong it 6i -
nhung diém khac bigt chinh 1a: Mic da khong muén né xay
ra nhung t6i khéng s né x4y ra. T6i dd vugt qua con théng
kh& khi mAt hét tdt cd. T6i dd tan hudng qué trinh 14y lai
moi thit va con hon thé nita. Hom nay, toi sin sang d6i mat
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- v6i the gidi thuc bing hai ban tay tring, t6i bi€t minh s& hoc
dugc nhiéu thit ngay ca khi bi danh guc. T6i bi&t minh s& bat
lén trd lai nhanh hon va t6i dang chuén bi tiing ngay cho
cudc sup d6 thi trudng chiing khoan 16n nhat lich sit.

~Khéng may, cha ruét t6i thi khong thé guong day dugec.
Cang 16n tudi, 6ng cang khé c6 thé chiu dyng su tan nhin
cta thé gidi thite. Vao ndm 1982, ong da 63 tudi. O tudi dé,
6ng khong cd nhiéu co hdi viée lam ngoai trit nhiing cong
viéc nhut bdo vé hodc lam cong tai mdt hiéu banh mi. Ong
sOng trong d4nh hao quang ctia ngay xua, éng ty cho phép
goi minh 1a nha tu van, n€u khéng ¢6 quy tién huu gido
vién, an sinh x& hoi va chuong trinh y t€ cho ngudi gia, thé
gidi thyc c6-18 da ha guc 6ng. Con cai ¢6 giip dd 6ng
nhung 6ng thudng khéng nhan su gitip d& tai chinh cda
chiing t6i vi 6ng qué kiéu hanh. Ong tiing dugc chudn bi va
dao tao tot cho thé gisi gido duc cda chinh phd, nhung
ngoai thé gidi do ra, 6ng bigt minh khéng dugc chudn bi t6t
cho nhitng githudc vé the gisi thuc... mot thé gidi ma hang
triéu ngudi cling trang lita v4i t6i sé sém phai d&i mit, bat
k&.c6 chudn bi hay khéng.

-'C4 nhan 161, t6i khéng c6 y dmh lam theo k& hoach cia
cha minh:Téi khong du tinh cé motcong viéc bdo ddm subt
d&i, k& hoach huu tri, quy hé tuong dau tu1, 8 phan, an sinh
x& hoi, chuong trinh y & cho ngudi cao tusdi, cling nhu
nhting chinh séch ctia chinh phi véi hy vong s6ng sét trong
titong:lai. Nhung that khéng may cho hang triéu ngudi cing
trang Iifa- véi t61, ho dang di theo 16i mon cia cha me minh,
chi mot s6 it nhan ra c6 sy khac biét gitta k& hoach huu tr

DB:va k& hoach huu tri DC ma théi.
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Hau hét déu hy vong va cdu nguyén cho thi trudng ching
khoan luén ting gid va cdc ngudn quy hd tiong, danh muc
dau tu da dang héa sé& cttu ho thoat khoéi the gidi thue. Toi
e ring nhiing chién luge dau tu don gidn nay s& khong gitp
gi cho ho ca. Sy sup dé cda thi trudng chitng khodn s& x6a
sach tit cd cdc ngudn qui hd tuong cho dii ho dé da dang
hda rat t6t. Nhu ching ta da thdy, thi trudng ching khodn
khéng phai 1a noi danh cho nhiing ngudi tim ki€ém sy an
toan. P4 1a noi danh cho nhitng ngudi thich tu do... va that
khong may, nhiéu ngudi tim ki€m sy an toan lai khong bi&t
sut khac bigt do.

C6 thé luat ERISA dugc théng qua v6i nhiing muc dich
t6t. V&n dé 1a qua trinh thuc hién va tu chinh c6 qua nhidu
k& hd. Song nhitng k& hd dé khong 1a gi cd khi so sdnh vai
mot bau khong khi hodng loan s& xdy ra khi nhiing nguoi
trdi qua ca cudc doi tim ki€m sy an toan gid day nhéan ra
ring thi truong chiing khoan khong thé dem dén cho ho diéu
d6. D6 chinh 1a k& hd ma luat phap khong nhin thdy - ké hd

ma khi nhitng ngudi trai qua ca cudc ddi tim kiém sy an toan
dot nhién nhan ra sy an toan cda ho da khéng con ntta.

Cu6n sdch nay muén dem d&n cho ban ¥ tudng cin phai
chudn bi nhu th€ ndo, bat k& thi truong chitng khoén lén
hay xu6ng. Chiing ta cdn chuén bi cho moi thit c6 thé xay
ra trong thé gidi thyc, th€ gidi bén ngoai nhitng noi trd &n
nhut gia dinh, trudng hoc, cong s8. Ciing nhu Noah d& dong
mot chi€e thuyén 16n trong sa mac, c6 1& gi& chinh la luc
ban cin b4t ddu déng mot chi€c thuyén 16n trong tAm tudng
khi ban hay con thoi gian d€ xay dyng cho né.


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

CHUONG 4

Com dc mong bdt ddu

Pl t\', by ) n
“Nhin khdu hoc 12 vin ménh.”

- AUGUSTE COMTE
Tri€t gia ngusi Phéap, the ky 19

Muc “Tién t&” & trang bia t§ USA Today ngay 30-11-
2001 in mot t&m &nh mau, hinh mét ngudi dan 6ng 58 tuéi.
Ong c6 méi téc hoa ram, khoanh tay truGc nguc, trong théng
minh va dao mao. Méc du c6 thé trd thanh nha lanh dao
cao nhét cia mot tp doan 16n nhung 6ng da khong lam
nhut vay. Thay vi th€, 6ng trd thanh mot nhan vién trung
thanh cda Enron - m6t c6ng ty ma téng giam déc va nhiing
nha quan tri cap cao khéc c6 thé ki€m dugc hang trieu dola
nhung hién da bi pha san. .

Ly do ngudi dan 6ng nay dugc lén bia bdo va 1y do
khién ong khong tr& thanh mot Téng gidm d6e duge 1a vi ké
hoach huu tri 401(k) cda ngudi nhan vién trung thanh nay
da bi sup d6 hoan toan do su sup d6 cda thi trudng chiing
khodn, nén kinh t€ xuéng déc va sy suy sup ctia cong ty ma

6ng da danh cd doi d€ lam viéc tai d6. Vao thoi diém 8
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phan cong ty tri gid gin 100$ trén mdi c6 phiéu, ngudi
nhan vién trung thanh nay cam thdy minh qua giau ¢ va
6ng di mua that nhiéu ¢ phi€u cda céng ty noi 6ng lam
viéc, dé danh nhiing 8 phigu dé cho k& hoach nghi huu
ctia minh. Vao ngay 30-11-2001, gié tri c8 phan ctia cong ty
xudng thdp d&n mic chi con 35 xu mbi 8 phigu va van
ti&p tuc gidm. Trude d6, c6 lic k& hoach huu tri 401(k) cta
éng cé gid tri dén gan 317 ngan dola, th& nhung hém nay,
ong udc tinh n6 chi cdn khoang 100 ngan dola. Diéu do bt
ddu cho thdy c6 thé 6ng sé chang bao gid nghi huu dugc.
Ong gin nhu m4t hét moi tai san quan trong, k& cd thoi
gian. Sau 25 nam k& tit khi luat ERISA dugc thong qua lan
dAu tién, 181 tién tri cda ngudi cha gidu bat dau trd thanh
hién thyc.

Ngay 2-12-2001, t& Miami Herald dang mot bai viét néi
v& su cai cach ctia chinh phii v6i k€ hoach huu trf 401(k).
Té4c gia bai bao 1y luan ring ching ta cé luét quy dinh moi
ngudi phai thit day an toan khi di xe hoi nhung lai khéng.

c6 luat yeu cAu céc nha dau tu phdi ddu tr mot cach sang
sudt. Y kign cda toi 1a: Tai sao ching ta khéng dua nhing
didu dé vao he thdng gido duc cda chiing ta?

Khéng lau sau d6, hang loat béo chi, dai truyén hinh,
dai phét thanh dé gian di lén tiéng v& van dé nay. “Lam
th& nao chinh phi c6 thé d€ diéu d6 xdy ra dugc?”, mot
phat thanh vién nh&n manh trén dai dia phuong, “Tai sao
cong ty kiém todn Arthur Andersen khéng canh bao cho céc
8 déng?”, “Nhing nhéan vién da chudn bi sin k& hoach
cho tudi gia cda minh thi nay lai khéng thé nghi huu duoc
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nita”, “Lam th& nao ban lanh dao l4u d&i ctia Enron lai d&
mat hang tram triéu déla khién nhan vién phai ra di véi
hai ban tay trdng?” Nhiing dai phdt thanh khéc so sanh
thdm hoa Enron gi6ng nhu thdm hoa Trung t4m Thuong
mai Th€ gi6i bi tdn cong ngay 11-9-2001. Cudi ciing, t6i
cling dugc nghe mot ti€ng néi hop 1y trén dai truyén hinh,
“Mdc du trudng hgp cta Enron rét nghiém trong nhung
day khong phdi la trudng hgp cé biet. Con hang triéu nhan
vién khéc bi mét hang ty déla trong k& hoach huu tri ctia ho
thi sao. Con nhiing nhan vién dang lam viéc tai hang tram
cong ty khéc, c6 thé ho khong bi ma't hét tt ca, nhung ciing
bi mét rdt nhiéu nim danh dum d€ nghi huu thi sao? Ho
cam thay th€ nao khi biét gide mo nghi huu ctia minh s&
khong bao gio tr& thanh sy that? Liéu ho cdm thay tin
tufomg hon vao thi trudng chiing khoan hay ngay cang mat
niém tin hon? Sy thiéu tin cdy gitta nhitng nha dau tu dang
16n dan va ngay cang trd thanh mot van dé nghigm trong.
C6 nhiéu van dé cAn quan tAm hon 1 viée di im 161 giai
thich cho trudng hop Enron.”

“Dap lai, mot s6 dai phat thanh phat lai nhitng quy tic
chudn cda cdc nha k& hoach tai chinh, “Van dé nay sé
khong xay ra néu ngudi lao dong biét da dang héa.” Mot
nha quén ly quy hé tuong nh&n manh, “Chiing ta luén
khuyén khach he‘mg phéi da dang héa. Vay tai sao ban
quéan Iy cda Enron lai khong khuyén nhén vién ctia minh
da dang héa danh muc diu tu? Néu ho thyc hién da dang
hda, c6 thé ho d& khong gap nhiing vén dé nhit hom nay.”

Néudrge hdi, ngudi cha giau sé ddng ¥ riing su sup d&
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cda Enron 12 rdt Hieu cuc, tidu cyc vi mic d6 hdm danh va
tham nhiing 16 rang rat 16n. Nhung 6ng cting bi€t d6 khong
phéi 1a van dé ca bigt. Mot vai nam trude, khong chi nhan
vién cda Enron bi mat mo6t khodn tién 16n ma cac nhan
vién cda Ford, Cisco, Coca-Cola, Xerox, Lucent, Maytag,
Polaroid, Rite Aid, United Airlines... va nhiéu cng ty khac
cting gip tinh hudng tuong ty. N&u can binh luén v& hoan
canh khé khin ciia nhan vién Enron va tdt cd nhiing nhan
vien ¢6 von diu tu trong thi trudng chiing khoan, ngudi cha
giau hin s& néi, “Van dé& khong phdi 1a thigu sy da dang
héa ma 1a & k§ ning tai chinh va sy nguy bién tai chinh..
Ban than sy thi€u da dang héa khong hén 1a mot van da.”
Nam 2001 ¢ thé néi 12 ndm ctia nhitng ban tin ky la -
khong thé tudng tugng duge Téa nha Trung tam Thuong
mai Thé gi6i va LAu Nam Géc lai bi tdn cong. Ngay khi
chiing ta vita 14y lai binh tinh sau t4n bi kich d6 thi nhiing
tin tdc v& Enron va su 1y giai dang ngd ctia Authur Andersen
biing nd trén cdc & bdo. Ngay cd nhiing tin ttic vé cudc

chién Afghanistan cfing khong dugc chii § bing nhiing tin
tic vé& sy sup d& cda Enron, cong ty 16n thit bay trén toan
nité¢ My, vy phd san 16n nhat trong llch st My cho dén
ngay nay.. R S :

Khi cac phufo‘ng tién truyén thong lien tuc dang tai nhiing
tin titc g1a‘c gan thi du luén thu’dng bd qua nhu’ng thong tin
quan trong hon... bdi vi ban chét thyc cda van dé thuong
khong dugc dit & trang ddu ban tin. Trong giai doan suy
thoai ndy cda Enron, vd sau ds 13 WorldCom, t& Miami
Herald di dua ra 4nh sang mot trong nhiing thi€u sét vé cai
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cdch luong huu trong s6 bao ngay 2-12-2001. Véi t6i, didu
quan trong hon sy that bai ctia Enron chinh 14 cdu hdi don
gian ma mot cu gia nghi hutu dt ra véi mét nha hoach dinh
tai chinh c6 bing cdp hin hoi, moét cong téc vien thudng
xuyén ctia t§ bdo nay.

Hgi: Téi nam nay 70 tui va da nghi huu, véi hy vong s&
ton tai nho s8 tién Iuong huu IRA trong con bi cye. Vi t6i
phii bat dau rit tién vao nim t6i nén t6i rdt mong anh
s& cho t6i mo6t 161 khuyén. Cach day vai nim t6i duoc
khuyén nén dau tu quy tién huu IRA cda minh vao mot
quy hd tuong. Moi chuyén di2n ra t6t dep mot thoi gian,
nhung cting v6i nhieu ngudi khac, t6i bi mat mot khodn
16n chi trong vong hai ndm trudc day. Lidu t6i c6 nén
rit khodn tién con lai clia minh ra d€ c4t vao mot tai
khoan ti€t kiem an toan mic du 14i sudt ben nay thap
hon hay khéng? |

Dip: N&u ¢6 moét liic ndo dé cln theo dubi k& hoach cda
minh thi d6 chinh 14 lic nay. Su lén xudng cta thi trudng
la hoan toan binh thudng, va n&u 6ng mudn tré thanh
mot nha dau tu lau dai thay vi chi ddu tu vai nim thi
ong s& phai ludt séng ciing véi thi trudng chiing khoan;
hau hét thi trudng déu 1én, thj trudng chi xuong khi né

“da len qua lau va gap phal nhitng sy cd x4u. T6i hifu
dugc nhiing thit vong cia 6ng, nhing 13i suét ti&t kiem
von ven 2% va mot s8 tién khong sinh s6i ndy nd s@
khong gitip ong khuay khda néi dau dé dau.

Hay ki€m tra quj hd tuong ctia ong d€ bao dam no &
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trong tinh trang &n dinh va hdy dua vao nhfing nguén
quy cé su phét trién déu dan. Nhufng ngudn quy qua
linh dong c6 khuynh hudng khong 6n dinh. Hay yéu cau
ngu’dl gitt quy g8i cho 6ng mot s6 tién t61 thi€u theo yéu
cdu hang thing bng cach bin di cac c8 phi€u trong qu¥y
ctia 6ng. D6 goi 1a sy riit tién c6 he thong va cach nay
ludn dat hieu qua tot.

Ban c6 nhan ra mot k& hd nao trong 16i khuyén nay
khong? Ban c6 d€ y cAu néi ctia cu gia nghi huu 70 tudi, “Vi
t6i phdi bét ddu rit tién vao ndm t6i nén t6i rdt mong anh
s& cho t6i mot 151 khuyeén.” Va ban ¢é d€ ¥ ciu tré 16i cia
nha hoach dinh tai chinh khéng, “Hay yéu cau ngudi gid
qu§ gdi cho 6ng mot s6 tién t6i thi€u theo yéu cdu hang
thing bing cach bdn di cdc 8 phi€u trong quy ctia ong.”

NHIEU NGUOT BAN HON NGUOT MUA

Nhu t6i di néi, khi hdu h&t moi ngudi trén the€ gidi déu
nhdm nhap-ca-phe-khi-doccac ban tin vée Enron va cho
ring d6 khong phai la vén dé clia minh, cdu hdi don gidn
ctia cu gia nghi huu nay da chira ring BEnron thyc chit 1a
vén d& chung cda moi ngudi. Mot trong nhiing sai lam ma
ngudi cha giau dd sém luu y tit 20 nam trude 1la khi mot
ngudi vé& huu 1én dén 70 tudi rudi, ho bi budce phai bit dau
riit tién khoi thi trudng bing cach hang thang ban di cac c6
phigu. Didu d6 nghe c6 vé nhu chi 1a “chuyén nhé”, nhung
nhu hdu hét moi ngudi déu biét, nhitng “chuygn nho” nhu
vay c6 thé bién thanh mot vdn dé 16n hoic ciing cé thé
bign mot van dé 16n thanh mot “chuyén nhd.”
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N6i c4ch khédc, nhitng ndm sau nay, do luat phép yéu
cdu, ngdy cang nhiu ngusi phai rit tién bing céch ban
c8 phi€u va nhiing ngudi lao dong tré hon phai mua nhiing
c6 phi€u d6. Khong cin phdi 14 mot nha khoa hoc tén Iiza
m&i nhin dugc k& hd trong k& hoach nay... Van dé phat
sinh khi ngay cang nhiéu ngudi gia di. N6i cach khac,
lam sao gid c§ phi€u ting dugc khi s6 ngudi ban nhidu
hon s6 ngudi mua?

Van dé trd nén nghiém trong don gidn béi s6 ngudi lien
quan dén né. Trong khi tdc dong lan truyén ctia tham hoa
Enron dnh huéng dén hang trim ngan ngudi, thi bing cach
nay hay cach khéc, cdu héi cda cu gia nghi huu 70 tudi &
trén s& dnh hudng dén hang chuc triéu ngudi, ciing 6 thé
la hang tram triéu, bing cdch nay hay cach khéc... chi vi
tac dong lan truydn cda né.

N6i vé téc dong lan truyén nay, Nhat Ban, mot trung
tam tai chinh, mét qudc gia lam viéc cham chi cda con
ngudi siéng ndng danh dum, hién dang & trén bo suy thodi
tai chinh. Lieu d6 la sai 1dm ctia ngudi Nhat hay 1a sai 1dm
ctia nhiing nha lanh dao d4t nudc? Néi cich khac, néu
nu6e My, ddt nudc gidu nhat the gidi, bi chao-dao; va Nhat
Ban, nudc ¢é nén kinh t& phat trién thit hai trén the gidi,
dang di xudng, thi lan‘séng nay-¢é thé sdm trd thanh ‘ma"t
con song than, mot con song dii manh d€ cu6n di t4t 3.

| Ngay 2-12- 2001 Khi t& Migmi Herald xudt ban so bao de,
cau héi cda cy gla nghi huu it c6 tac dong 16n vi vao thoi

____diém d6, s6. IIO’LI'O'I trén 70-tubi Van conitva chu’a dén- phan -
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ntta s6 ho c6 k& hoach huu tri DC. Hau hét van dugc hudng
k& hoach huu tri DB v6i mot cach tinh khdc. Ngoai ra,
nhidu ngudi sinh ra trudc nam 1946 c6 dudc mot cong viéc
t6t, ki€m duoc nhidu tién, mua ban bat dong san va thyc sy
da danh dum dugc kha nhidu. Do d6, cau hdi cda cu gia
nghi huu duge dua vao trang sau... nhung d6 vén la cau
hdi quan trong nhat cin duogc tra 10i.

Cau héi dit ra la: Diéu gi sé xdy ra khi hang tri¢u
ngudi dugc yéu ciu rit tién khéi thj trudng chiing khoan?
Lieu thi trudng van s& ting 10%, 20% hay 30% m6i nim
nhu né da tang vao thap nién 90 khong? Néu ban sinh sau
nam 1946, c6 nhitng k& hoach huu tri DC bang 8 phiéu,
trai phi€u va cdc ngudn quy hd tuong, vilgi ich ctia ban, toi
hy vong thi trudng s& van ti€p tuc ting mai... nhung lich sit
di ngugc lai sy tudng tugng do.

Vi ¢6 rdt it ngudi trén 70 tudi ¢6 k& hoach huu tri DC nén
vao thoi didm do6, thi trudng it bi d&nh hudng. Nhung dén
nam 2016, khi 75 triew ngudi thudc theé he bing n6 dans6
b4t ddu len dén 70 tudi, rd't nhidu ngudi trong s6 d6 s& c6
k& hoach huu trf DC... va m&i nim, ngay cang nhiéu ngudi
s& bi budc phai rdt tién khdi thi trudng ching khodn. Khi
ngudi cha gidu tién dodn, 6ng khong hé st dung mot cd bai
Tarot hay xem 14 tra d& doan tuong lai. Ong chi nhin vao
quy luat thay ddi, thoi gian, kinh nghi¢m thuong trudng va
sy that 1a con ngudi phai ngay cang gia di. N6i cach khac,
ong khong hé phéng doén, 6ng cin cif vao sy kién, lich st
va thuc t&.
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CUNG VA cAu

Khi néi v& gié c§ phi€u cdia cong ty c8 phin hay quy h
tuong, hodc trdi phi€u hay bdt ky cai gi khdc, gid c3 ting
1én khi c6 nhiéu ngudi mua hon ngudi ban. Khodng thoi
gian tif ndm 1990 dén nam 2000, thi trudng chiing khoin
bling nS vi c6 nhiéu ngudi bit ddu bude vao do tudi 30 - 50
cung tham gia vao thi truong - ho d€ danh cho k& hoach
huu tri DC... Do d6 thi trudng chiing khodn biing né. Tuong
ty nhu st biing n vao thap nién 70 khi bon tré b4t ddu roi
gia dinh, roi gidng dudng, di lam va ty mua ngéi nha diu
tién cda chinh minh. N&u ting trdi qua nhiing nim thang
do, c6 thé ban s& nhd d&n mot cude d x6 dien cudng vao
bt dong san... mdt cudc d8 x6 ma moi ngu’oﬂ theo dudi
trong con hoang loan va v& ng khi 1ai sudt dat dén hon
20%. Lai sudt phdi ting d€ gidm bt sy lam phat gdy ra bdi
75 trigu con ngudi cia the he bung né dan s8 khi chiing bt
dau gia nhap vao thi trudng lao dong. N6i cach khac, 75
tridu con ngudi khi mua bat cit thit gi cling s& gay nén su
bung né. Didu ngugc lai cling diing, 75 triéu con nguoi khi
ban bt ot thif gi ciing s& gy ra v& ngd. D6 1a quy ludt co bin
cua nen kinh té, qui ludt cung - cau

Trong nhitng nam k& ti€p, nhu'ng gan chic chin nh4t 1a
vao khodng ndm 2016, tuy chua hoan toan nhin ra van dé
nhung con ngudi da bit ddu nhan thitc duge ring thi trudng
ching khodn khong phai liic nao ciing ting 20% mdi nidm
nhu thap nién 90. That déng ti€c, hang trieu lao dong sé
khong rit dugce s6 tién luong huu trong qu§ 401(k) hay k&

hoach IRA, hodc ho chi ¢6 thé rit duge khi da qua muon.
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Hang tridu ngudi khong thé ban chiing khodn sém hon,
ngay cd khi ho biét thi trudng dang sup dg, vi chinh phi s&
danh thu& phat nhiing ai riit trudc thai han. Do d¢, thay vi
riit lui, ho s& & lai thi trudng, da dang héa, chuyén tién tit
qu§ hd tuong nay sang mot ngudn quy khdc an toan hon.
HAu h&t moi ngudi-déu nhan ra rang ho dang gdp mot su
c& tai chinh nhung vAn khéng nhan thite dugc riang tit cd
ddu do adnh hudng cda k& hd luat phap. Khi sy thuc nay
d4nh vao mot s8-dong then chdt, mot khong khi hodng loan
s& xay ra gi6ng nhu moi ngudi dang lidu linh chién d&u dé
gianh lai k& hoach huu tri va cudc séng ctia ho. That khong
may, tit cd sy da dang hdéa trén thé gioi sé khong gitip ho
thoat khoi pha san.

Warren Buffett, ngudi giau nhdt nudc My va 1a mot nha
dau tu sang sudt, dd néi vé sy da dang héa nhu sau: -

“Pa dang hda 1a mdt cach bdo vé chéng lai sy thiéu
hiéu biét. Vi nhiing ngudi biét rd minh dang lam gi thi sy

_dadang héakhéng cé § nghia gi ca.”

Warren Buffett khong hé néi la du‘ng da dang héa. Ong
luén 13p di lap lai ring 6ng khong da dang héa nhung 6ng
ciing khéng khuyén ban hodc hay ngudi khac dung da dang
héa. Ong chi don gidn néi ring sy da dang héa la mot
cach bdo vé nhdm chéng lai sy thi€u hi€u biét. N6i cadch
kh4c, n€u ban khong muén da dang héa, hay ren luyén ky
ning. N&u ban khong 6 k¥ ning tai chinh va khong c6 k&
hoach trd thanh mét ngtidl c6 ky néng tai chinh.. . thi hay
nghe theo cdc nha tu van, ”da dang hda, da dang hda va
da dang héa.”
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Ngudi cha giau, thing thin hon, 6ng néi, “Néu ban
khong c6 kién thiic tai chinh, hdy da dang héa.” Nam 1979,
ong tiing bdo t6i, “Mot trong nhiing van dé 1a 1uétlphép da
tha't bai trong viéc khuyé&n khich moi ngudi trau dbi cdc k§
ning tai chinh. Téng théng Ford va Quéc hoi da thay déi
luét phap nhung van that bai khi thuy&t phuc he théng
gido duc dao tao nhitng k§ nang tai chinh phua hgp, nhitng
kién thic tai chinh ma moét ngudi ¢6 nhiing k& hoach huu
tri DC can biét. Thay vi thé, cac chinh tri gia bd méc van dé
giao duc tai chinh cho nhitng ngudi ciia Phé Wall.”

Trong mot luu y khac sau d6, nguoi cha giau da néi,
“Yéu ciu Phé Wall phat trién k§ ning tai chinh ciing giong
nhu ddi héi viéce cdo nudi ga. N&u con céo thong minh, né
sé kien nhin nudi ga map map. Cdo c8 ging chi€m long tin
ctia ga..: do d6 n6 ludn tim cdch cung c&p nhiing quang cdo
hdp dén, md rong cac kénh phan phdi va dio tao nhiing
ngudi ban hang dé thuong néi chuyén nhu thé cdc nha diu
tu. Nhitng ngudi ban hang dugc dao tao dé st dung it ngit
chuyén mén nghe rit théng minh nhim nguy bién cho 16i
khuyén ctda ho, Chéhg han nhu ddu tu lau dai, ¢ k& hoach,
chon moét ngudn quy gia dinh, quj ddu tu theo khu vyc
chuyén nganh, nhiing ngudn qu§ cé dinh ting trudng, mién
thué trai phi€u dé thi, k§ thuat vén, nén kinh t& méi, v.v...
va duong nhién la cd ‘da dang, da dang va da dang’ nita.”
Ngudi cha giau bao t6i, “Ngudi ta ding nhidu tit khac nhau
d€ néi v& viéc cdi cach luong huu, nhung hdu hé&t moi
ngudi déu khong hiéu rd nghia cda nhing tit d6.” Trong khi

d6, cdo cudi tham khi thdy ga dang vui mimng. “Ga” cadm
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thdy an toan véi su bao ho mdi. Ho c6 modt cong viéc bdo
dam va ho tin ciy giao tién cho nhiing ngudi trong t8 chiic
tai chinh cda “cdo.” Ho thdy thi trudng chiing khodn ngay
cang 1én vao thap nién 90 va ho cho rdng dé la nhing 15i
khuyén t6t va thong minh. Ho tin ring cdc chuyén gia tai
chinh dang tréng chitng gitim ho s& gitip ho giau c6, bao vé
ho khai the€ gidi tan 4c khéc nghiét bén ngoai.

Nhung vao thang 3-2000, the gidi bt dau thay d&i. Ky
thuat lita bip bing 1en va thi truding chitng khoan bt dau
gidi lam phat. Phat thanh vién truyén hinh nhai t6i nhai lui
cau thong diep, “Thi trudng sé phuc hoi trong quy t6i.”
Nhung r8i quy t6i dén va di... va phat vién truyén hinh lai
ti€p tuc nhai lai, “Thi trudng sé phuc hdi trong quy t6i.”
Nha hoach dinh tai chinh vin néi, “Hay kién nhén... ddu
tu dai han... da dang héa.” Nhiing con ga bdt dau cdm
th&y yén tam d6i chit. Ho cho ring minh dang dau tu tai
chinh théng minh. Ho & d6 mot thdi gian dai, ho da dang
héa, va nghi ring thi trudng s& sém hdi phuc.

Sy kign ngay 11-9 khién thi trudng sut gidm nhung né
lai bat 1én ngay sau d6. M6t 14n nita, cic con ga cam thdy
ty tin hon nhu thé thi trudng bit dau 1én cao. Ci ngi cia
Enron khi&n rit nhidu con ga ti khip noi trén nudc My
thic tinh va bt diu kéu to tif noi trd &n an toan dugc rao
day thép xung quanh. Mic cho ho kéu la, cdo van néi,
“Hay kién nhin. Pdu tu dai han. Pa dang héa.” M6t trong
nhitng nguyén nhan khién cudc sup d6 thi trudng chiing
khoén 16n nh4t trong lich st th€ gi6i da khong xdy ra ngay
sau khi Enron sup d6 14 vi nhitng con cdo chua sdn sang
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budi t6i cho céc con ga cda chiing. Ching bit ring nhitng
con ga con vai ndm nita d€ 1én cén va chiing ciing biét
rang theo 1& thudng, nhiing con ga s& phai ti€p tuc duy tri
thi trudng chiing khodn, mua nhiéu quj h3 tiong va da
dang héa dau tu. Van dé 13, vai chi ga trd nén hoang man
va bat ddu dit cau héi... cau héi giéng nhu cy gia nghi huu
70 tu6i & Miami da héi... va nhan duoc cau tr3 15, “Piing
lo ling, hiay phdn khdi 1én, mua nhiéu hon nita va da dang
héa ddu tu” tit nha hoach dinh tai chinh déi 16t nha diu tu
chuén muc - ngudi da duge “chuong trinh héa” kién thic
kinh doanh tit trudc.

Gio day t6i van c6 thé phat biéu ring 16i khuyen “diu
tu dai han, kién nhén, va da dang héa” la moét 161 khuyen
déng tin cdy cho nhing ai c6 kién thic tai chinh va kinh
nghiém d4u tu han ché. Song diéu t6i muén néi r6 1a ban
6 ba Iya chon. M6t 1a khong lam gi ca, hai 1a nghe theo 15i
khuyén vé sy da dang héa ctia nhiing k&€ hoach tai chinh
lau dai, ba la trau déi ki€n thic tai chinh. Su lya chon la
ctia ban. Hién nhién, t6i mudn giGi thidu vé6i ban vé kién
thitc tai chinh dai han... va ngay nay, nhiu ngudi khic
cling dong ¥ didu nay. |

- Thang 2-2002, Alan Greenspan, Chd tich Cuc Dy trid

Lien bang, lo ling vé sy ma't long tin vao_thi trudng chﬁ’ng

khodn va nganh ki€m todn. Ong dd néu lén nhu cdu cip

thiét cdn phai dua nganh hoc tai chinh vao gidng day cho

- hoc sinh ngay tit trudng tiu hoc. Ong biét ring mot khi con
ngudi mat tin tudng vao thi trudng chiing khoédn thi chd

~ —nghia tu bdnchdc chdn s& gip rac 16i. Khong c6 nha diu
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tu, nén kinh t& b4t ddu ran nit tit bén trong. Vi lo lang nhu
vay nén 6ng da gii thu d€n Qudc hoi My viét rang tré em &
d&t nudc nay can dugc day cdc k¥ ning tai chinh. Mot hang
thoéng tdn Anh da dua tin nay vao ngay 6-2 nhu sau:

Trudng hoc nén day nhiing khéi niém tai chinh co ban &
bac tiéu hoc va trung hoc. Greenspan cho rang, mét nén
tdng toan hoc tot sé gitp cdi thién k§ ning tai chinh va
“gitip ngan chan nhing ngudi tré tufi khong dua ra
nhing quy&t dinh tai chinh t5i t& ma c6 th€ ho phai mat
vai ndm d& khdc phuc hau qua.”
“Theo kinh nghiém cta t6i, viec kha mén toan, cd vé
" thao tic s6 hoc 1An hifu bi€t cac khéi niém co ban, s&
gitip ching ta cdi thién khd nidng x 1y cac mdi quan he
mo hd va dinh tinh. Tt d6, ngdy qua ngay, kj nang
quyét dinh tai chinh sé dugc hoan thién,” 6ng noéi.

Ngay sau chuong trinh truyén hinh truc ti€p bubi néi
chuyén cta 6ng Greenspan vGi Qudc hoi M§, chuong trinh

ban tin tai chinh ma t6i xem dugc da yéu cau lanh dao cda
mot qui hd tuong ndi ti€ng binh luan vé& nhing quan di€ém
ctia Greenspan. Nha quén 1y nay phét biéu, “T6i dong y
v6i Alan Greenspan. Téi déng ¥ ching ta can phéi day ky
ning tai chinh... va k§ nang tai chinh nghia 1a ‘da dang

r

héa, da dang héa va da dang héa’.

“C4m on nhing 15i khuyén thd vi cia éng,” ngudi dan
chuong trinh néi. “Né&u ban chuédn bi day con em ching ta
v& nhiing k§ nang tai chinh thi hdy day cho ching biét da
dang héa danh muc diu tu.”
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Né&u ngudi cha giau cdn séng vao lic d6, 6ng sé noi,
“Alan Greenspan khong hé néi vé ‘da dang héa.”- Alan
Greenspan néi trudng hoc cin day cho hoc sinh cic k¥
nang tai chinh. Greenspan néi r6 rang dat nudc cda chiing
ta phdi m& cda va ti€n bo, ki ning tai chinh 1a y&u t6 cdn
thi€t d€ mot qubc gia diing dau thé gidi gidt dugc vi tri ciia
minh.” C6 th€ ngudi cha gidu ciing s& néi, “K¥ ndng tai
chinh khéng phdi la sy da dang héa. C4c dinh nghia d6
th@m chi khdc nhau hoan toan. Néi ky nang tai chinh la da
dang héa thi ching khac nao 1a mét vi du khéc cia vigc
con cdo day con ga.”

Hién nay, t4t c& chiing ta - nhiing ngui Jam kinh doanh,
déu mudn khach hang mua sdn ph&m hodc dich vu cia
minh m&i méi. D6 cling 1a diéu ma nhitng nha quan ly quy
hé tuong va chii cac kénh truyén hinh tai chinh mong muén.
Khéng can 1a mot thién tai, ban vin c¢6 thé nhan ra ring
nha qudng cdo chti y€u trén cdc ban tin tai chinh truyén
hinh chinh 14 céc qu§ dau tu hé tuong. Do d6, duong nhién
ho s& mdi mét nha quén ly quy hd tuong binh lugn vé y
kign ctia Alan Greenspan chi ‘khéng m&i Warren Buffett,
mot ngudi khong budn diang quang cdo truyén hinh don
gian vi 6ng khong cAn phai lam didu d6. Ban than Warren
Buffett ciing s& hitu mot quj hd twong goi 14 Berkshire
Hathaway. D6 1a qu§ hé tuong manh nhdt nuéc M§ don
gian vi né dugc quan ly chit ché va thanh cong. Ngudn
quy nay thanh cong va trd nén dit gid dén miic Warren
Buffett phai khuy@n cc nha diu t khéng nén dau tu viao

- ———ngudn-qu§-ctia-minh vi c4i gid-qua-cao- Viec ongkhuyén — —
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cac nha ddu tu khéng nén diu tu vao Berkshire Hathaway
cho thdy rd rang 1a 6ng khong can ding quang céo trén cac
chuong trinh truyén hinh tai chinh... va c6 thé d6 cting la 1y
do vi sao 6ng khong dugc mdi binh ludn vé ¥ kién ctia
Greenspan. Dai truyén hinh cin doanh thu tit quing cdo va
nha quan ly qui hd tuong thi cAn néi nhiing gi c6 19i nhét
cho minh.

Né&u ngudi cha giau con séng, chic chin 6ng s& ndi
ring, “M6t nha quan ly quf hé tuong khuyén ban nén da
dang héa danh muc diu tu cfing giéng nhu ngudi ban xe
hoi néi: ‘Puing mua mot chiéc xe... hdy mua nhiéu chi€c xe.
Ban khong thé biét dugc khi ndo thi xe bi hu va c6 thé& ban
s& khong di lam dugc. Do d6, thay vi mao hi€m chi mua
mot chiéc xe, hiy da dang héa né bing cdch mua séu chiéc
xe v trd gép mdi thang trong 40 nam cho dén khi ban nghi
huu.” Thit hdi, c6 nha kinh doanh nao khéng mudn c6 hang
trieu khach hang nhu the khong? Hau hét chiing ta khong
da dang héa bing cich mua sau chi€c xe d€ ngan ngita rii

ro khi mot chi€c xe bi hu 13 do ching ta dugc hoc nhiing
diéu t6t hon nhu thé. Nhung khi néi vé cac phuong tién tai
chinh nhu ¢§ phi€u, tréi phi€u va quy hd tuong thi hiu h&t
moi ngudi déu khong nhan biét duge sy khac bigt gitta nhiing
phuong tién tai chinh khic nhau. D6 la ly do ngudi cha giau
cho riing sy thi€u trinh dd tai chinh la mot trong nhiing thigu
s6t nghiém trong ctia van dé ci cich htong huu.

Nhd' sy cdi cich nay, nghé hoach dinh tai chinh trd
thanh mot trong nhiing nganh nghé phét trién nhanh nhat.
Gi4o vién, noi trg, ngudi kinh doanh bat dong sén, ngudi
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ban bdo hi€m, nhiing ngudi lao déng da nghi huu, tho han
chi, thg 6ng nudc, linh citu héa va nhidu ngudi khéc nita,
chi can sau mot khéa hoc tit ba ngay dén ba tudn hay sau
thdng, béng nhién ¢6 du tu cach d€ dua ra 15i khuyén cho
ban trong vigéc bdo v& tai chinh twwong lai ctia chinh minh.
Vén dé véi nghé hoach dinh tai chinh, nhu ngudi cha
giau d& ndéi, d6 1a khong phdi nha hoach dinh tai chinh nao
cling c6 dd nang liyc. Mot s6 nha hoach dinh tai chinh cé
k§ ndng t6t va tan tdm voi nghd, nhung da s6 khac lai
thi€u dao tao va thi€u k¥ ning tai chinh thich hop dé dua
ra nhing 15i khuyén xdc dédng... du nhitng 18i khuyeén cia
ho c6 thé dnh hudng dén tinh hinh tai chinh tuong lai va
bao ddm tai chinh cho cad m6t con ngudi. Nghé hoach dinh
tai chinh rdt khé dinh nghia bdi sy da dang trong kign thitc
chuyén mén, chua k&€ sy khdc nhau vé& hinh thic tr cong.
Khi trd tién cho m6t nha hoach dinh tai chinh d€ anh ta lén
k& hoach tai chinh cho ban, ban c6 that sy cdm thdy hai
long ring s6 tién cong ma anh ta doi tra l1a “dang gia” hay
chua? Do d6, hay la mot ngudi mua than trong! Chi bdi vi
moOtngudinao dé néi rang ho da hoc vé tai chinh thi khong
c6 nghia 1a ho bi€t hét moi thi v& k& hoach tai chinh,
khong c6 nghia 1a ho dang that su bd tién ciia minh ra dé
dau tu. Sy dao tao thi®u chuyen nghiép dugc ngudi cha
giau xem la mot trong nhiing thifu sét, mot thifu sét rat
16n trong cdi cdch luong huu, bdi vi hang triéu con ngudi
dang ti€p nhan va lam theo 16i khuyén tai chinh cda nhiing
ngudi c6 thé ¢f trinh d6 thap hon ca ho nita.
~Théng 5-2002, myc “Kinh doanh” ctia t& Washington Post
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da thdo luan van dé nay trén nhidu s bdo véi tiza dé “Hay
thué mét nha hoach dinh bi&t rd ban chdt cda védn d&” véi
phu dé 1a “Sé lugng cdc chuyén gia hoach dinh tai chinh
dang gia ting nhanh chéng trong mot thi trudng 16n mat
kiém soat.” Bai bdo viét:

“Kinh nghiém dang la vdn dé ngay cang dugc quan tdm
d6i v6i nghé hoach dinh tai chinh, mét linh vife ma hién
nay cé rdt nhiéu loai chuyén gia dua ra nhiing 16i mdi
chao dich vu trong mot thi trudng 16n mat kiém soat. Va
tham chi ngay cang nhiéu ngudi choi bi cubn hiit vao
nhiing k& hoach duoc quang céo la khong ngung tang
trudng,.

Nhufng nha hoach dinh tai chinh g101 xuft phat ti nhiéu
ngudn khac nhau, vi du nhu CFP. P& 6 duoc gidy chiing
nhan CFP, ho budc phdi nghién citu, hoc tap va lam
viéc thuc t&8. Céc nha hoach dinh cda CFP tinh phi cho
ban theo gid, hodc tinh mot khoan tién ¢8 dinh hoéc tinh

trén phin trdm gia tri tai sin cAn quan 1y, nhung ctng

6 trudng hgp ho tinh tién hoa héng hay k&t hop cd hai.

& mot nhém khéc, nhém NAPFA (Hiép hoi Nhitng nha

tu van tai chinh ca nhan ciia My) véi 16 nam kinh nghiém,

thi chi tinh trén mot mic phi co ban....”

Bai bao tiép tuc gi6i thiéu hai trang web d€ tim nha
hoach dinh tai chinh, www.napfa.org, trang web ca NAPFA,

va www.fpanet.org/plannersearch, trang web cia Hiép hoi
Hoach dinh Tai chinh.

Sy phat trién cda linh vyc hoach dinh tai chinh la sy
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hudng ting cho nhu ciu vé trinh d6 va tu van ddu tu. To6i
mu6n nhic lai mot diéu quan trong: Mot trong nhiing. thi€u
s6t 16n nhat trong cdi cdch luong huu 1a ho da thit bai
trong viéc thong bdo vdi he thdng gido duc ring sy dao tao
tai chinh khong con 1a mét lya chon nita, ma Iic nay né da
trd thanh mot didu bit bube.

Thi€u s6t nay that sy khi€n ngudi cha giau bat ngd. Véi
6ng, viec Qudc hoi khong yéu ciu trudng hoc day céc kién
thifc tai chinh co ban sau khi thay d6i diéu luat nay ciing
giong nhu ho da ti€p tay cho t6i pham, mot t6i pham nghiém
trong hon nhiéu so véi nhitng t6i pham trong vu bé b&i cia
Enron. Sau khi Quéc hoi thong qua didu luat dé va nhudng
cbng vieéc gido duc tai chinh cho nhiing ngudi lam viéc
trong thi trudng tai ¢hinh, ngudi cha giau dudng nhu danh
hoi thdy mot con chudt cdng. Khong phai mot con cdo... ma
12 mdt con chudt c6ng. Khi diéu list nay duge thong qua,
6ng nhan ra nhiéu ngudi trong Quéc hoi bigt r6 ho dang
lam gl. Nhiéu nha ldnh dao cda chiing ta bi€t r6 rang ho
vita bit bude hang triéu ngudi lao dong pha1 giao nép hang
nghin ty déla ma ho phai lam viéc v&t vad méi kiém duge
cho nhitng ngudi quan Iy cac thi trudng tai chmh

T6i muén néi 15 didu nay. Ngudi cha glau khong hé
phén d8i viéc dau tu vao thi trudng chitng khoan hay phan
'déi vige bdt budc hay khong bat budc diu tu. Ngudi cha
giau chi ndi gidn véi nhitng ngudi nhu cha rudt t6i, mot
‘gido vién, mot ngudi hoan toan khong biét gi vé nhiing
chuyén dang xdy ra & Quéc hoi. Nguoi cha gidu chi phdn

doi nhung 1o quy thuat an tiéh va sy thidu gido duc i
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chinh chinh thitc. Véi 6ng, viec nhuong lai cong tac gido duc
tai chinh cho nhitng ngudi cé thé hudng loi trén su thi€u kién
thifc tai chinh clia ngudi khac, d6 chinh la t6i pham.

Hién nay, c¢6 hang ngan nha hoach dinh tai chinh chuyén
nghiép, nhitng ngudi dai dién mua ban 6 phi€u, dai 1y bat
dong san, dai Iy bdo hiém, cac k& todn, cdc luat su... dang
rao ban nhiing 13i khuyén dau tu d€ ki€m tién. Piéu khién
ngudi cha giau lo ngai 1a hdu hét nhing ngudi nay khoéng
phai 1a nhiing nha diu tu thyc sy. Ho khéng séng nhd thu
nhap diu tu. Ong ludn nhdc nhd t6i va con trai ong rang
da s6 nhiing ngudi rao ban 13i khuyén nay déu la nhiing
ngudi ban hang, lam viéc ki€m tién, luong, hoa héng, hay
mot dang chi phi nao d6. Ciing chinh nhiing ngudi ban
hang nay s& thyc hién cong tac gido duc tai chinh & cic t6
chiic tai chinh, hién nhién tat cd déu néi nhing gi ma cac
t8 chitc d6 mudn ho néi va quang b4, néu khong ho sé bi
mat viéc. R6i thi chiing ta ty hoéi tai sao hang trigu nguoi
lai phai lo 1dng v& su bdo d4m tai chinh trong tuong lai cia

minh. Ho danh m4t sy an toan, bdi thay vi nhan dugc
nhitng ky ning tai chinh khach quan thi ho lai nhén duge
nhitng 15i moi chao t nhitng ngudi ban hang dudi dang
gido duc k¥ nang tai chinh.

Warren Buffett da néi vé nhiing 15i khuyeén tai chinh t&
Phé Wall nhu sau:

“Phé Wall 1a noi duy nhat ma nhitng nguvi di xe Rolls-
Royce dén xin 18i khuyén tf nhiing ngudi di xe dién
ngam.”
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- Mot 1an nita, t6i muén néi r5 didu nay. Téi thich nhiing
ngudi ban hang rao ban cho t6i cdc dich vu tai chinh va
dau tu. Mot vai ngudi trong s6 ho 13 ban than ctia t6i. Vai
ngudi khac gitp t6i trd nén gidu cé. Pidu dé khién t6i cAm
thdy thich ho hon nifa. Néi cdch khac, t6i cAn ho ciing
nhiéu nhut ho cAn t6i. T6i trd tién hoa hdng cho ho bi vi t6i
mu6n ho ban cdc m&i ddu tu t6t cho t6i. N&u ho phét dat,
ho s& mang dén cho t6i nhiéu co hoi ddu tu hon va vi t6i 1a
khach quen nén ho s& mang trudc cho t6i nhitng co hdi ddu
tur t6t nhat. Nhiing nha diu tu khéng mudn trd tién hoa
hong thudng nhan dugc nhitng co hoi dau tu khong t6t...
bdi vi ho thich sy ré tién. Trén thyc t&, t6i c6 nhiing ngudi
ban sdn sang boa cho mot ngudi phuc vu 20% s8 tidn mot
biia &n nhung lai tit ch6i trd hoa hdng cho mot khoan diu
tur 6 th€ gitp ho trd nén gidu c6. N6i cich khéc, ho cho
tién nhitng ngudi khi€n ho ngheo di va luéng ly véi nhiing
ngudi gitip ho giau c6. T6i ¢ rat nhidu ngudi ban nhu vay.
Vén dé chinh, 1a mot nha ddu t, ban mudhn 6 kién thric 6t
hon va tim dugc nhitng nha tu vdn ma ban tin tudng. Néu
ban khéng c6 kién thiic thi v6i ban, bt cif ngudi ban hang
nao ciing nhu nhau. '

T6i mudn trich 161 Warren Buffett mot 1an nita:
“Thj trudng, cling gidng nhu Chda trdi, chi gitp nhiing
ai ty gitip chinh minh.”

N6i cach khac, néu ban mudn cé mot tuong lai tai chinh
tot dep, ditng dé vigc g1ao duc tal chmh ciia minh phu thudc

vao nguoi khac.
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HAI SAI LAM
Cubi ciing, hay nhin lai hai sai 1dm trong cai cach luong
huu. Thid nhat, didu luat ndy quy dinh nhitng ngudi tham
gia chi bit didu dugc ban ¢8 phi€u khi ho 1én dén 70 tudi
rudi. Trong vai nidm nita, ching ta sé thdy con khiing hodng
bit dAu. Khi 75 triéu ngudi thudc thé he bung né dan s6
cling 83 tri¢u ngudi nhap cu lén dén 70 tudi, lugng tién rut
ra s& nhiéu hon lugng tién thu vao. D ndm 2016 dugc xem
12 thoi diém chinh s& xay ra chuyén nay nhung hay luu y
ring nhitng 4nh hudng tai chinh ctia né ¢6 thé xuét hién
s6m hon. Khong cin gidi todn qud, ban cling biét rang rat
khé gitt gid ting lién tuc khi hang ndm, cang lic cang
nhiéu ngudi ban ra. |
Thi&u s6t tht hai ma ngudi cha giau nhan ra la viéc gido
duc tai chinh bi bé lo cho nhiing ngudi hudng 1gi trén sy
thign kign thiic ciia ngudi khac. Vi thé, gido duc k§ ning tai
chinh ngay nay thuc chat chi 1a nhiing 15i rao hang ma thoi.

Trong chuong k&, t6i s& n6i vé sai lam thit ba trong hé
théng nay... va mot 1an nita, sai 1dm dé dugc thé hién 16
rang trong 14 thu cda cu gid nghi huu 70 tu6i nhd tu vin
trén t3 bado. Nhu t6i dd néi, trong khi hau h&t moi ngudi
nh&m nhép ca phé, doc nhiing tin titc vé Enron va Authur
Andersen, vui ming rang ho khong bi &nh hudng bdi nhiing
vy bé b6i nay, thi nhiéu ngudi da bd sét nhitng thong tin
quan trong, nhiing thong tin bi che gidu & nhiing trang sau
clia t& bao - nhitng sai 1dm trong mot hé thong 6 kha ning
anh hudng dén ho hom nay va ngay mai.


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

CHLIONG 5
Gid thiét tai chinb

Nhﬁfng nha thuong thuyét tai ba luén biét ring mot
trong nhitng ti mau chét cda cac cude dam phén 13 hai chi
“gid thi€t.” Khi t6i vita m&i bdt dau cong viéc kinh doanh
va bubc vao nhiing cudc dam phan thuc sy d€ lam giauy,
ngudi cha giau ludn nhic nhd t6i phai xem xét tit ci nhiing
gid thi€t cda minh ciing nhu cda d6i phuong. P6i v6i ngudi
cha giau, “gid thi€t” khong phai la mot tit ¢6 thé€ st dung
hoi hot, tity tien. Ong ludn nhin “gia thi€t” mot cach cham
rdi va than trong. Trong linh vitc kinh doanh ngay nay, “gia
thi&t” luén mang ham ¥ cidnh b4o. N&u ban chua thyc sy
hi€u hét y nghia ctia nd, ban c6 th€ hdi nhitng ngudi xung
quanh. T6i ddm chdc s& c6 ngudi quanh ban biét r6 ham y
cda tit “gid thi€t” mot cach chinh xdc va sau séc.

Tién si R. Buckminster Fuller, mot trong nhing ngudi My
thanh dat nhdt trén th& giéi dd dé lai ddu an trong nhiéu
Iinh vyc, dd nhan dinh v& “gia thi€t” nhu sau, “Ban khong
thé dit cau hoi vé mot gia thigt khi chinh ban ciing khong
bi€t n6 da hinh thanh trong suy nghi cda ban.” La m6t hoc
trd cda ong, t6i phdi mat kha nhiéu thdi gian méi hi€u hét

¥ nighia S4u sac trong cau noi nay. Trong linh vic thuong
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mai va diu tu, t6i thdy rat nhidu ngudi gap that bai va that
bai ning né bdi ho khong hifu hét nhiing gia thi€t d4 hinh
thanh trong suy nghi ciia ho. N6i cadch khac, chinh vi khéng
suy xét hét, tham chi khong y thitc d€n nhing gia thi€t da
hinh thanh trong suy nghi ctia minh nén cdc nha kinh doanh
va ddu tu bi tha't bai trén thuong trudong. Vi du, mot ngudi
ban luat su ctia t6i k& cho t6i nghe cau chuy@n vé méot déi
vg chdng gan nhu bi pha sédn sau khi mua mot hon ddo ma
ho mo udc, hon ddo ma ho da dit gid thi€t, hay noéi cach
khéc 1a ho twdng rang, né 1a mot thién dudng trong sach.
Ba nam sau khi nghi huu, cing c6 nghia la sau 15 nam sé
hitu hon dédo, ho phét hién ra hon dao ting dugc st dung
nhu mot bai rdc thdi cho cdc chit doc va ngudi chid sé hitu
cli ctia hon ddo da mat tit lau. Chinh phd lién bang t6 cdo
va bubc doéi vg chdng phdi dén bu chi phi hang trieu déla
dé don sach hon ddo. L& duong nhién hai vg chéng thué
luat su khang cdo. Ho cfing dugc nhugng bd ddi chiit sau
dé, tuy nhién, vu kién tung cting tiéu t6n gan hét gia san

ctia ho. Nguoi ban luat su ciia t6i k€ rang sau d6 cip vo
chdng nay da néi, “Khi ching t6i nhin thdy mot phan xinh
dep véi cay c6i t6t tuoi ctia hon ddo, chiing t6i cit tudng
réng né chua hé bi ai st dung trude dé.”

Khi con & San Diego, t6i doc dugc mot cdu chuyén nhu
sau. Mot cidp vg chdong quyét dinh sé dua ca gia dinh dén
Disneyland, nhung do vudéng lich 1am viéc nén ho quyét
dinh m&i ngudi s& di riéng mot xe. Pén khi gip nhau &
khéch san thi cd hai méi ng® ngang nhan ra khong ai trong
s6 ho dén 1d tré di cing, ai cling tudng ngudi kia da dén
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con rbi. Héa ra c3 hai ngudi déu dit gid thigt 1a ngudi kia
s& don li tré ma ho khong hé biét 1a ho dd hinh thanh gid
thi€t d6 trong y thitc cling nhu khéng héi x4c nhan xem c6é
ding nhu the khong. D6 1a 1y do vi sao tién si Fuller nhan
manh ring chiing ta cAn phai ty dit cAu hdi xem c6 nhiing
gid thi€t ndo da hinh thanh trong suy nghi cda minh ma
minh khong biét hay khong.

Trong cdng viéc kinh doanh hién nay, t6i thudng yéu
cau luat sut va k& toan kiém tra lai cac hgp ddng ctia minh.
Trude day t6i thudng khéong lam vay nhung bay gid toi
nhan ra réng t6i cAn cé nhiing ngudi nhin tit nhitng géc do
khéc vé céc thoa thuan d€ xem t6i c6 thi€u sét gi khong.
T6i ciling thudng nho ho dit cau hdi vé nhitng gia thiét ma
t6i c6 cling nhu nhitng gia thi€t ma t6i con thi€u trong céng
vige. T6i hoc dugce nhiéu diéu tit viéc dit cdu hdi vé nhiing
gid thi€t ctia chinh minh, dic biét 1a nhitng gia thigt ma t6i
khéng bi€t minh da ¢ né trong khi dua ra cdc quyét dinh.

T6i thdy réng c6 nhiéu tranh chdp luat phap khong xudt
phét tit nhiing didu khodr chinh ctia hop déng ma thudng
do cac gi thi€t don gidn, khong dugc chi ¥ dén. Gan day
t6i ¢6 tranh chdp véi mot cong ty 4nh sang da 14p dat mot
hé théng den trang tri cho mot bita tiéc gia dinh & nha t6i.
Chti cong ty 1a mot cdp vg chdng, dua t6i bdo gia 1dp den
vao diu thang 12 va chi vai ngay sau la ho da lip d4t xong.
Sau khi cong viéc hoan t&t, t6i thanh todn moichi phi. Chiing
t61 bat tay nhau va toi rit hai long vi ho trang tri 14t dep, dep
hon nhiéu 14n so v§i kha nang t6i ¢6-thé lam.

——Sawr bitatiéc; khit6i-goi-dién yéutc Au- théO"d‘G"hé"thé'r[g‘ -

Day con lam giau
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dén nay thi nhin dugc ciu trd 10i, “Chiing t6i c6 néi la
chiing t6i s& 1dp dit hé théng den. Nhung chiing t6i khong
hé néi 1a ching t6i s&¢ dén thdo d& chiing sau dé.” Béi vi
chdng cé hgp ddng van bdn nao nén hai bén bit dau tranh
luan xem ai da néi gi. Cudi ciing, t6i danh thué ngudi khéc
thdo d& he thong den trang tri nay ra. Khéi phdi néi, toi s&
khéng bao gid thué cong ty dé nita dii cho ho ¢é trang tr
dep dén dau. T6i da tudng rang, hay néi diing hon, t6i da
dit gia thiét 1a cong ty ndo trang tri dnh sing xong thi cting
s& thdo d& chiing sau d6. RS rang t6i da dit ra mot gid thiét
ma t6i khong ¥ thite dugc didu dé. N&u t6i bigt minh da ty
dit ra gid thigt d6 thi chic chin t6i dd hdi nguoi chi cong
ty trude. Lan sau, khi thué mot cong ty nao do, chic chin
t6i 5& c6 mot hgp déng bing van ban ndi 16 gid cd phai bao
gdm c chi phi 1§p d4t va chi phi thao d&. Pay chinh 14 mot
vi du khéc vé “gid thigt.”

Nhu ban cé thé thdy tit sy viéc trén, trong nhiéu phuong
dién cudc sdng, “gid thi€t” 1la vdé cing quan trong. Tuy

nhién, ngudi cha giau dic biet chd trong dén nhiing gid
thiét lien quan dén tidn bac, kinh doanh va diu tu. Ong
néi, “Rat nhidu khoan tién bi tiéu t6n, nhiéu tinh ban bi
danh m&t, nhidu tai nan x4y ra va nhidu ngudi phai ra toa
chi vi ho that bai trong viéc dit cau hoi vé nhitng gid thiét
hinh thanh trong suy nghi cda chinh ho.” Vay cau héi dat
ra la: Nén van dung gia thi&t nhu th€ nao cho k& hoach huu
tri, cho nhiing riii ro thi trudng c§ phi€u sip dén va duara
18i khuyén cho moi ngudi.

D€ trd 181 cau héi nay, hay nhd lai cau héi cda cu gia
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nghi huu 70 tudi vao ngay 2-12-2001 trén t& Miami Herald.
Ong cy da nhan dugc 16i khuyén, nhung lidu dé ¢é phél Ia
mot 10i khuyén khon ngoan hay khong?

Hay kiém tra qu}”r h8 tuong cta éng d€ bado ddm né &

~ trong tinh trang &n dinh va hiy dua vao nhung nguon
quy c6 sy phat trién déu dén. Nhing ngudn quy qua
linh dong c¢6 khuynh hu’o'ng khong 6n dinh. Hay yéu cau
ngufcn gitf quf gdi cho 6ng mot s6 tién t6i thidu theo yéu
cdu hang thing bing cdch ban di cdc ¢ phifu trong qu§
ctia 6ng. D6 goi la sy riit tién 6 he thong va cach nay
ludn dat hidu qua tot. |

6 day chiing ta c6 mot s6 vdn dé can thio luan. T cau
trd 10i clia nha tu van tai chinh, ban c¢6 thé tim thay bao
nhigu gid thi€t khac nhau trong d6? C6 bao nhiéu gia thiét
ban khong tim ra? Bao nhiéu gid thi€t c6 thé didng, bao
nhiéu c6 thé sai? Piéu gi s& x4y ra néu cu gia nghe theo 15i
khuyén ctia nha tu véan tai chinh ma 16i khuyén nay lai dya
trén nhing gia thiét sai ldm? Nhiing gid thi€t nao cdn dugc
ddt cdu héi? Nha tu vAn tai chinh nay da dua ra 16i khuyén
dya trén tién dé 1a gia thi€t ndo? Anh ta cAn dit nhiing cau
héi nao khac trudc khi dua ra 16i khuyén?

Trudc khi trd 181, t0i dé nghi ban hay ngdi ciing mot vai
ngudi ban va thdo luan vé mot s6 gia thi€t ma ban nhan ra
trong 16i khuyén tai chinh nay. Chi cdn doc to 15i khuyén
hodc photo cho méi ngudi mot ban réi ciing c6 ging tim ra
cang nhiéu gia thiét trong 10i khuyén cang t6t. T6i tin ring

———cécban s& phat hién ra nhiéu diéu ¢ tinh goi ma, gido duc-
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va c6 thé rdt dang kinh ngac. N¢ s& thiic ddy ban phdi tu
dit cau héi v& nhitng gid thi€t tai chinh cda chinh ban.
Viéc ban cin lam 1a dit cau héi vé nhiing gid thiét tim
dugc trong 16i khuyén ctia nha tu van tai chinh va c6 thé
ban s& nang cao chi s6 IQ tai chinh ctia ban than.

Gi4 thi€t dau tlen ma t6i mudn dat cdu hdi 1a, “Né&u c6
mot liic nao dé can theo dudi k& hoach ctia minh thi d6
chinh 1a ldc nay.” R rang, nha tu van nghi ring cu gia
nghi huu nay cé mot k&€ hoach hodc hi€u dugc k& hoach 1a
gi. R4t nhidu ngudi cé k& hoach nhung lai khong hi€u hét
nhitng diéu luat tréi budc dang sau k& hoach dé. |

Toi thdy that thi vi v6i cau tra 101, “Toi hiéu duogc
nhifng thit vong ctia 6ng, nhung 14i suat tiét kiém vén ven
2% va mot s6 tidn khong sinh s6i ndy nd s& khong gitip ong
khudy khéa ndi dau d6 dau.” Nha tu vdn da ty dat gid
thi€t 1a cu gia nghi huu khong biét gi vé dau tu va c6 vé
nhu 6ng dang c6 y dinh gt tién it kiém dé c6 2% lai sudt
Kia- Diéunay-cu gia- -khong- h& néira ma hoan toan donha
tu van tai chinh ty dit gid thi€t khi dua ra 1oi khuyén dé.
T6i nghi nha tit van nay dé ciap dé&n con s6 14i suflt 2% la
do b4t ky mot nha tu van tai chinh nao ciing bi€t mifc 1ai
sudt d6. Theo nhiing gi anh ta biét thi cu gia nghi huu c6 thé
sé 12 mdt nha du tu quy an toan nhat the gidi, cit 30 ngay
lai ¢6 th€ thu v& mot 1ai sudt don bdy 100% tit s6 tién huu
cia minh. T6i thdy nghi ngd diéu nay, nhung diém then
chét 14 nha tu van tai chinh dé da tu dit ra mot gid thift la
cu gia khong hé bigt gi v& ddu tuf hodc khong biét nhiéu
bing ho.
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Né&u t6i 1a nha tu vén d6, t6i s& hdi, “Ong c6 kinh
nghiém d4u tu gi chua? Ong c6 ddu tu cho Iinh viic nio
khédc ngoai k& hoach huu tri khéng? Ong cdm thdy an tam
va ¢6 hing thu véi linh vie ddu tu ndo?” N6i cach khac,
t01 s& dit nhiéu cau héi trude khi dua ra mot 16i khuyen chit
khong chi dya vao nhiing gid thiét cda rieng minh vé nhing
hi€u biét ctia cy gia nghi huu d6 trong linh vige dau tu.

Sau khi dét gid thi€t 1a cu gia no khong hé hiéu gi vé
linh vifc ddu tu, nha tu van tiép tuc khuyen, “Hay kiém tra
quf hé twong cta 6ng d€ bdo ddm né § trong tinh trang &n
dinh va hdy dya vao nhiing ngudn quy cé sy phat trién déu
dén.” Pau tién, nha tu van ty dit gia thiét 1a cu gia khéng
hé am hiéu gi v& linh vyc ddu tu nhung sau d6 lai tu dat
gia thict 1a 6ng ta c6 dd trinh d chuyén moén dé kiém tra
qu§ hé tuong cda minh d€ bdo ddm ring né & trong tinh
trang 6n dinh. Cau hdi dit ra 1a 1am th& nao mot ngudi cé
thé bi€t dugc quy hd tuong minh dang ddu tu ¢6 8n dinh
hay khong? T6i khong dam chac diéu d6. Ngoai ra, mdt quy
hé' titong ¢6 thé hoat dofig t6t trong nam nay nhiing nim
ti€p theo lai trd nén rat t&. Néu dé ¥ ky, ban s& thdy rat
nhidu qu§ h3 tuong ma nhidu ngudi tuéng 14 6n dinh héa
ra lai rdt bap bénh trong dot suy thodi gdn day. Vao nam
1999, c6 mét quy hé tuong rat néi ti€ng va tang trudng tot,
dugc nhiéu nha tu van tai chinh quan tam. N6 duoc dénh
gid la mot trong nhiing quy hd tuong c6 tinh 6n dinh cao va
thuyc syt 1a nhu vay. Tuy nhién, trong ndm 2001, quy nay bi
t6n that gdn 60% gia tri tai sdn, néu mudn khoéi phuc lai
gid tri tai sdn nhu trong ndm 1999 né cé thé phai m4t nhidu

nam nita.
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~ Thyc t& hién nay, s8 qui hé tuong ¢6 8 phiéu cda cac
c6ng ty niém y&t cdn nhiéu hon s8 lugng céc cong ty nay
nita. N&u cu gia nghi hutu kia c6 thé chi ra trong khodng gan
12 ngan quf hd tuong dang hoat doéng qu§ nao ¢ tinh on
dinh cao nhét va qu§ ndo sé mang lai lgi nhuan thi ong ta
khong chi ¢6 duge mot khoan tidn huu cho minh ma cdn c6
thé dua ra nhing 151 khuyén gid tri cho hang triéu ngudi
dang ban khoan tim ki€ém mot quf hé tuong &n dinh. That
nyc cudi khi ldc du, nha tu van tai chinh ty dat gid thigt
ring cu gia khong hé higu gi vé dau tu nhung sau dé lai tu
dit gia thiét riing cy gia d6 1a mot ngudi vo cling am hiéu
v& thi trudng hon nhiéu ngudi khéc.
T6i c6 thé tim thdy nhidu gid thi€t va mau thuln trong
181 khuyén cda nha tu van tai chinh nay. Didu t6i khong hi€u
13 1am th& nao cdc nha tu v&n tai chinh ¢6 thé khuyén bao
moi ngudi du thit khi gAn nhit ho khong hé bit gi v& hoan
canh va didu kién cy thé cla tufng d01 tufo’ng xin fu van’?

Khi im den cac nha tu v&n, nhu ngu?o'x cha g1au ’chufo’ng go1
chi la “nhtng 15i 1<huyen tai chinh sdo réng.” S& di 6ng goi
nhu vay la do nhing 161 khuyeén nay dugc danh cho rét
nhiéu ngudi. Ching dugc dua ra theo mot cong thitc nhét
dinh va dugc 4p dung bdi hang chuc ngan nha tu vén,
nhiing ngudi chi don thuén 1ap di lip lai nhiing didu ma ho
hoc dugec tit cac cong ty moi gidi tai chinh rdi don thuén 1a
“di ban 181 khuyén.” |

Ngudi cha giau goi d6 1a nhiing “k& hoach tai chmh an
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nhanh.” Néu quan tdm dén van dé sic khde cong déng
hién nay, ban s& thdy rt nhiéu ngudi ggp nhiéu van dé sdc
khée do ho &n qua nhiéu thiic 4n nhanh, nhitng loai dugc
dong goi bat mit, c6 huong vi ngon, quang cio rong khip
va c6 th€ mua duge d& dang. Ngudi cha gidu ciing lo ring
chiing ta s& khong chi gip vdn dé siic khée do hang loat
thyic phdm kém dinh dudng gay ra ma con gap nhiing vin
dé tuong tu v& tai chinh, bit ngudn tit nhitng danh muc diu
tu kém chat lugng theo kiu an nhanh. _
Ong néi, “B4t ki mot thitc phdm hay mot khoan du tu
nao néu dugc mua qua d& dang, dugc quing ba rdm 16,
dugc déng géi thudn tién va bit mit cing v6i nhitng nhan
vién ti€p thi va nhitng di€ém ban hang khip noi déu c6 thé
khong t6t cho con.” Ong bdo t6i, “Ciing nhu nhitng thiic &n
ngon nhét, b6 dudng nh&t va cé gid tri nhdt thudng duoc
tim thay trong'nhﬁng nha hang nhé bé, cic danh muc ddu
tu t6t nhat thudng dugc tim thdy & nhitng ché nhé bé chi
khéng pha1 ¢ nhiing cong ty 16n, va dugc nim gitt bdi
nhufng ngudl thuc sy tai gidi.” Ong cting nhic nhé t6i va
con trai 6ng, “Thic &n ngon va nhiing khoan diu fur t6t di
bat ky noi nao trén thé gidi ciing déu cé thé tim thay &
nhufng noi tuong ty nhu nhau. Van dé 1a nhing thifc &n va
nhiing khodn dau tu t& nhat cung c6 thé dugc tim thdy &
nhufng noi nhu vay. Néu con mudn tim dugc thidc 4n ngon
va diu tu t6t thi trudc hét con phai hidu nhing thuc pham
va nhﬁ’ng khoan dau tu c6 chat lugng la nhu the nao. Néu
chi vi ching d& mua, trong bit mit, gia hdi va ¢ nhidu

——ngudikhiccliing mua thi ching khong hdn 1a thd t6t nhat.” -
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R& rang trong 16i khuyén cda nha tu vAn tai chinh no cé
thé mang nhiéu gid thi€t khic nita. Tuy nhién, dé khéng
phdi muc dich chinh cda phin nay. Khé khin ctia nhiing
nhan vién tu van la ho phai dua 18i khuyén cho hang triéu
ngudi, do dé trong hdu hét cac trudng hop ho déu dua ra
nhitng 16i khuyén “4n nhanh”, hoa my va theo mét khuén
mAu nhét dinh. T6i c6 vai ngudi ban 14 tu van vién, ho
thudng néi, “Néu mot ngudi khong c6 25.000$ dé ddu t thi
t61 s& khong 8 danh nhidu thdi gian cho ho.” Ciing c6 nghia
1a néu ban khong 6 nhidu tién thi hiu h&t cdc nha tu van tai
chinh s& khong danh thdi gian dé cho ban nhiing 15i khuyén
thiét thuc. Ho cfing cn ki€m tién d€ nudi sng gia dinh va
dau tu cho qui tién huu cda chinh ho sau nay nifa chd.

Gia thi€t ma t6i cyc lyc phdn d6i nhat chinh 1a cau néi,
“P6 goi la sy rit tién ¢6 hé thdng va cich nay lubn dat
higu qua t6t.” T6i cuc lyc phan d6i gia thi€t ndy bdi vi rat
nhiéu nha tu van tai chinh khédc cling ¢ suy nghi nhu vay.
R&t nhidu (dit khong phai t4t cd) cdc nha tu vén tai chinh

ludn dit gia thi€t ring thi trudng s& ludn di 1én. Vi vay, khi
nha tu v&n nay néi, “Dé goi 1a sy riit tién c6 hé thong va
cach nay luén dat hidu qua t6t” thi ding ra phai néi 13,
“Mién thi trudng ching khoén di 18n, cdch rdt tién nay sé
dat hieu qud t6t nfu ban chon ddng quy va ¢6 du tién.”
V&i 161, d6 mdi 1a mot cau trd 13i chinh xac va thuyc t&.
B4t kjy mot nha diu tu chuyén nghiép nao ting bo thoi
gian d€ nghién citu vé& nhitng bi€n dong ctia thi trudng déu
bi€t ring moi thi trudng déu cé thé phat trién va cé thé suy
thodi. Mot nha dau tu khon ngoan sé khong bao gio dat
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cuge rang thi trudng ludn di 1én. Bang ti€c 1a hang trigu
ngudi lai dang 1am nhu thé.

- Trong cubn Day con lam giadu - Tdp 3, t6i c6 diing mot so
db dé dién ta cdc giai doan khac nhau cda thi trudng. Dusi
day 1a so dd thi trudng chiing khoan Pho Wall khi trufdt doc
vao nam 1929.

Ap dung nhing gia thigt cda nha tuf van tai chmh tren
“B6 goi 1a sy rit tién c6 he thong va céch nay luon dat
hieu qué t6t” vao nhiing con s8 tuong quan cda nim 1929
ta s& thdy “hoat dong higu qud” 1a nhu th& nao! '
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Céc s6 lidu nay dugc cung cap bdi Hiep hoi Ibbotson.
Gia stt ban nghe 18i nha tu van tai chinh trén 4p dung cdch |
“rit tién theo he théng”, m&i nam riit ra 8% tién quy, phan
con lai dé ti€p tuc dau tu thi ban s& “khong bao gid ngheo
di.” D6 chinh 1a mot gia thi€t thuong gap trong nganh hoach
dinh tai chinh. ‘

Gia st vao nam 65 tudi, ban ¢6 1 tridu dola va ban diu
tu vao nhing cong ty nim trong danh sdch S&P 500 Index,
mot nhém céc cong ty 16n va 6n dinh. Gid s thi trudng
van dong theo diing tinh hinh thyc t&€ nam 1929. Duéi day
s& 12 nhiing gi xay ra v6i qu tién huu cda ban, da diéu
chinh lam phat, trong nhing nim sau vy sup d6 nam 1929:

Cudi | Gia tri thay d6i | Gia tri cudi | S6 tién dugc st dung
ndm | . (USD) (USD) (USD)
1929 vita nghi huu 1.000.000 80.000
1930 (461.840) . 487.719 - 39.017

Trudc khi ti&p tuc, t6i nghi t6i nén gidi thich y nghia cac
con s6 trén nhim tranh gay hidu 1dm. Cac s6 liéu nam 1930
cho thay s6 tién bi ma't 1a 461.840$ (d4u ngodc don biéu thi
con s6 t6n that). Pidu dé cé nghia 1a s6 tién con lai trong
tai khodn nay chi 1a 487.719%, so v6i gia tri ban dau la
1.000.000$. Vi ngudi nay nén rit ra 8% tién qu§ dé chi titu
hang ndm nén éng ta sé c6 39.017$ (tiic 8% cia 487.719%)
dé sinh séng trong nam 1931.
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Cudi | Gi4 tri thay d6i | Gid tri cudi | S6 tién dugc st dung
ndm o - (USD) | (USD) (USD)
1931 | = (294.797) 169.976 T 13508
1932 |  (10.946) 162.166 12.973
1933 (63.407) | 211.441 16.915
1934 | (3.307) 187.389 | 14.991
1935 | (98.267) | 262941 21.035
1936 (145.144) 382.564 30.607
1937 (291.789) 58.391 4.671
1938 | (25.687) 81.632 6.531
11939 (601) - 74.884 5.991
1940 (13.503) 54.826 4.386
1941 (10.592) 36.334 3.242
1942 | (10864) 40.530 2.935
1943 (18.644) 54.205 4.336
1944 (23.887) 72.196 5.776
1945 (70.339) 133.795 10.704
1946 (39.389) 70.858 5.669

Theo céc 56 ligu trén, n€u mot ngudi thude the he biing né
dan s8 c6 mot k&€ hoach huu tri DC tri gia.1.000.000$ vao
ndm 6ng 65 tubi, va nfu dién bién thi trudng xay ra theo
dung nhu nhiing gi xay ra sau vu sup d6 nam 1929 thi vao
nam 80 tudi, ngudi nay s& mat tring 80% t6ng s6 tién ma
ong danh dum dugc. Thay vi c6 80.000$ sinh s6ng hing nam
thi vao nam 82 tudi, ong s& chi con 5.669% d€ s6ng mot nim.
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D6 1a 1y do tai sao cau néi cia nha tu van tai chinh,
“Dé goi 1a sy rit tién c6 he théng va cich nay ludn dat
hiéu qua t6t” chi ding trong trudng hop gia thiét thi truong
luon di 1én. Né&u thi trudng khong di theo gia thi€t d6 thi
chuyén gi s& xay ra? Cac nha tu vin s& trd 10i thé nao véi
nhitng ngudi nhu cu gia nghi huu kia trong vong 10 hay 20
nam tGi? ~

R4t nhidu cong thitc k& hoach tai chinh dugc thi€t lap
dua trén gia thigt thi trudng luén di lén. D€ hang triéu
ngudi dugc hanh phic, t6i ciing hy vong gid thiét dé sé trd
thanh hién thyc. Tuy nhién, hiu hét cdc nha dau tu khon
ngoan d&u biét ring trén thuc t&, thi trudng ludn c6 ba xu
hudng co ban: di 1én, di xuéng va di ngang (hay con goi la
thi trudng ding).

Van d8 1a hdu hét cac danh muc diu tu huu tri déu dya
trén gid thi€t thi truong ludn di 1én trong mot khoang thoi
gian dai. P6 1a 1y do ho néi, “Pau tu dai han.” D& d6i phé
véi tinh ludn bién dong cda thi trudng, cac nha tu van tai

chinh thudng dua ra ggi ¥ “da dang héa diu tu.” Ciing cin
néi rang gidi phap nay chi c6 hidu qué trong trudng hop
nha diu tu thit sy ddu tu dai han va anh ta khong xui xéo
vé huu ngay khi thi trudng da 1én dén dinh diém, titce 14 Iiic
né dang chuén bi di xudng. N&u khong, moi gia thiét déu
trd thanh 4o tudng.

Tit bang s6 lieu trén, ban c6 thé thay thi trudng ting rdt
manh vio ndm 1936, tham chi con cao hon cd nam 1929.
Tuy nhién, nfu hang thang ngudi nay déu rit tién theo han
dinh ctia luat phap thi s6 tién ma anh ta ¢6 dugce van it hon
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nhiéu so vdi s6 tién can thiét d€ 1gi dung sy tang trudng thi
trudng vao nam 1936. Day chinh 14 diém thi€u sét ctia diéu
luat dé. N6 khién ngudi nghi huu khong duge bdo vé khi thi
trudng trugt ddc, nhung khi thi trudng ting trudng manh thi
céch riit tién theo he théng chi cho phép ho riit ra mot
khodn giéi han ti¥ 10i nhuén thu dugce. P8i véi mot nha dau
tu chuyén nghiép thi con dudng nay qua nhiéu rii ro khi thi
truong tudt déc nhung lai qua han ché 1gi nhuan khi thi
truong tang trudng. |

Do thi trudng chiing khodn van dong theo ba xu huéng
khéc nhau va hdu hét cdc danh myc ddu tu chi hoat dong
tot khi thi truong di lén nén diéu nay déng nghia vdi viéc
hau hét cdc danh muyc du tu cda mot nha diu tu hang
trung s& chi hoat dong t6t vdi mot trong ba hudng phat
trién ctia thi trudng. Ngudi cha giau titng bao t6i, “Nhidu
nguodi trong chiing ta titng nghe néi dén tro bén siing rou-
lette ctia Nga. Trong tro choi d6, mot ngudi cAm mot khiu
sting ngan (loai nong sdu vién), nhét mét vién dan vao rdi
xoay & dan. Sau d6 anh ta s& dua sting ban vao ddu minh
-v6i hy vong n6 sting diing vao 6 rdng dan. Nhu vay ty 1&
&n thua s& 1a 5:1 va ho 6 dén 5/6 co hoi chién thing.
Trong khi d6, v6i hdu hét cac k& hoach hwu tri dit vao quy
hé tuong, mot ngudi s& cé mot khiu sing loai nong ba
vién, v6i hai vién dan trong § dan. Ty 1 th4t bai lén dén
2:3. Day la mot ty 1& qué stic mao hiém!”
- Trén thufc t€, su da dang hoa dau tu khong pha1 la mot
b1en phap httu hiéu dé bao vé ban trong mot he thong day
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trudng di xu6ng nhung lai-han ché 1gi nhuan khi thi trudng
di lén. Pidu d6 c6 nghia 1a k& hoach huu tri cda ban ¢ thé
s& khong thu dd 1gi nhuan dé dép tng nhu ciu cudc séng
cho ban néu thi trudng khéng di ding theo nhiing gid thi&t
da dit ra. :

Qua 14 sau nam 1929 thi trudng cé hdi phuc nhung that
sy né da trugt dSc sust gin 25 nam. Pay 6 thé 1a mot
khodng thdi gian khong dai so véi toan bo ti€n trinh phat
trién cda thi trudng, nhung cdn lua ¥ ring thi trudng chi
dao ddng trong khodng tir nim 1929 dén 1932 da 14y di cta
ban 80% t6ng tai sdn trong cdc danh muc dAu tu. Mat 80%
tai sdn ma ban phdi danh dum c& ddi chi trong hai ndm thi
hai ndm dé qud 12 khéng ngén. Dit néu 14y binh quén ca
qué trinh van déng thi thi trudng van ¢ xu hudng di 1én
nhung néu ban dang séng trong nhitng ndm thi trudng di
xubng va hang ngay ngdi nhin s& vén dau tu cta minh ti
tit b6c hoi thi d6 qua 14 mot diéu dau khé, du ban c6 biét
chdc ring thi trudng rdi s& phuc hdi tré lai.

NHIING THIEU SOT KHAC

Trudc khi k&t thiic chuong nay, t6i mudn néi them vé mot
50 thi€u sét da duge dé cap hodc chua dé cap téi. ‘Nhﬁfng
thi€u s6t nay phat smh do nhiing gia thlet tiém &n cera
duge chat van. o

1. Piéu lu:’g‘xt"éé co’ ché riit tién b4t budc. Didu nay c6 thé
din dén nhidu v&n dé nghiém trong vao khodng nim 2016.
Nam 2016, s6 ngudi My & do tudi 70 udc tinh 1a 2.282.887
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ngudi va dén ndm 2017, con s6 nay s& ting lén 2.928.818
nguoi. Sy gia ting nay 14 do nhiing nguoi diu tién cda th&
he bung n8 dan s8 bit ddu lén dén 70 tudi. Chi trong mot
ndm s6 ngudi trong do tudi 70 da ting thém 700 ngan
ngudi va van sé ti€p tuc ting. Nghia 12 trong mot nim, s&
ngudi gia ting 1én khodng 30%. Con s6 nay cho thiy thé& hé
biing nd dan s& s& gay 4nh hudng rd't 16n d&n cac k& hoach
huu tri DC ciing nhu thi trudng ching khodn. Nhu da néi &
trén, néu moi ngudi bi budc phdi ban ra cc cd phifu ma ho
dang git thi thi trudng kho c6 thé di 1én duge. Pidu nay
cting giéng nhuw muén d8 diy nude vao bén tim ma lai duc
nhiéu 16 du6i ddy bdén vay. Chdng mdy ch6c, moi ngudi sé
khong con muén d6 day cai bdn dé nita.

Khi ¢6 ngudi héi vi sao lai c6 co ch€ riit tién ép bude
nhu vay thi clu trd 151 rdt don gidn la do thu€ vy. Cé vé
nhu khi diéu luat nay dugc thong qua, S& thu€ mudn biét
khi nao ho s& dugc tra tién. Vi s6 tién ddu tu vao mot k&
hoach huu tri DC dugc mién thué nén cau hdi dit ra 1a: Khi
nao thi chinh phi mdi c6 phan, khi nao s6 tién d6 duogc
ddnh thu&? Va chinh phd dit ra cau trd 16i: Khi ban dat 70
tu01 rudi. |

2. Diéu luat nay khéng yeu ciu hé théng gido duc cung
cap dao tao tai chinh pha hgp. Chi s6 IQ tai chinh cao 14
diéu bdt budc d6i v6i bat ki ai tham gia thi trudng dau tu.
Khi diéu luat ERISA dugc thong qua, khong ai yéu ciu cic
truong hoc phai bit ddu day nhiing kién thifc co bén v tai
chmh nhiing kién thdc co s§ cda tri thong minh tai chinh

¢4 nhan. Hiu hét mioi ngu'dl dé&u chio rang ‘dau i Tudn rat
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rdi ro, don gidn la do ho chua bao gi¢ dugc dao tao nhitng
kién thiic tai chinh co bdn. Nhu ngudi cha giau néi, “Bat ky
lam viéc gi ciing rdt nguy hiém, du chi 1a bang qua dudng,
néu khong ai day con diéu d6.”

3. Khéng ai dit cdu héi nhitng gia thiét tiém an. Nhing
gid thi€t trong cdc diéu luat chd yé&u lai dya vao cic gia
thiét khac, chd khong phai ti thyc tién. Diéu gi sé xay ra
n&u mdt ngudi nghi huu chot nhan ra ring nhing gia thit
ma nha tu van tai chinh ctia 6ng s dung dé dua ra 1oi
khuyén vao 40 ndm trudc 1a khong ding? Cac nha tu van
tai chinh thi chi don gidn dua ra 18i khuyén ma ngudi nhan
151 khuyén dé thi khéng bao gits dit cau hdi. Chi dén khi vy
bé béi cia cong ty Enron xdy ra mdi thiic tinh moi ngudi
cdn phai dit cau hdi vé moi gid thi€t trong mot 161 khuyén
tai chinh.

4. Quéa nhiéu quy hé tWong. Ngay nay, s6 quy ho tuong
con nhiéu hon gdp bdi so véi s8°cong ty niem y&t. Dieu nay
khign nha dau to khé phédn doan duge qui ndohoat dong
hiéu qua, qui ndo khéng. C6 nghia la mot nha dau tu trung
binh rdt d& chon nhdm cac quj dau tu hoat dong khong
hiéu qué, nhing qu}”i dau tu khong mang lai 1¢i nhuén cho
k& hoach huu tri an toan cia ho.

5. Chi phi tién huiu ting nhanh. Viéc ngay cang c6 nhiéu
qui hd tuong tranh gianh mot lugng nhd céc ¢8 phiéu cda
nhitng cong ty hoat dong t6t khién gia cac 6 phi€u nay ting
vot nhung chi 1a gid 4o vi gia tri thyc t&€ khong dat dén miic
dé, diéu nay ciing c6 nghia 1a chi phi tién huu tiép tuc ting.
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6. K& hoach huu tri DC khéng ddm bdo cho cudc séng
sau nghi huu cia ban. Thi trudng ching khodn c6 thé sup
d8 khi moi ngudi dang nghi huu, pha hiy nhiing gi tich liy
dugc cfing nhu dé an toan tai chinh ctia ngudi nghi huu.
Khéng c6 cong viéc, khong con thoi gian, ngudi nghi huu
pha1 1am lai t8t ca tir dAu khi cac quy nay bi t6n that ning
né. Diéu nay x3y ra véi rat nhidu nhan vién cda cong ty
Enron, nhu’ng ngudi dit hét toan b tién tich ldy ctia minh
vao c8 phleu cda cong ty. Va day cting chinh 13 1y do tai
sao da dang héa dau tu 1a mét chién lugc can thi€t cho
ngudi c6 kién thic tai chinh han hep. V&n dé ctia da dang
héa diu tir 1a né vAn 1a mot Iva chon rat rii ro va nhiéu
han ché.

7. Nhiéu nguvi lao dong khéng bd tién vao ké& hoach
hufu tri ciia ho. S8 ligu thong ké & cic cong ty cho thdy chi
c6 khoang 50%, 20% hodc 10% s6 nguodi trong thé hé biing
n8 dan s& chiu d€ danh mét s6 tién dd dé€ cho giai doan vé
huu cda ho sau nay. Diéu dé c6 nghia la ganh nidng tai
chinh s& dit lén vai th€ hé sau, cu thé€ hon, do 1a con céi
ban.

Ngay 5-5-2002, t& Washington Post dang bai “DAu tut cho
k& hoach 401(k) khéng phai d& dang”, trong dé c6 doan:

C6 rat it dit liéu vé cac quj huu tri clia ngudi lao dong -

k& hoach 401(k), IRA..., nhung nhitng théng tin thu dugc

cho th&y nhiéu ngudi c6 1y do dé lo ngai. Theo trung tAm

nghién cttu EBRI, ndm 2000 c6 dén 44% téng s6 ngudi

d&u tu theo k& hoach 401(k) ¢é chua dén 10.000$ tich liy.

Tiép theo 1a kKhodng 14% dat dwge tiy 10.000$ d&n 20:000%:
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Sau d6 bai bdo nay viét them:

Vi vay, néu ngudi lao dong khéng chiu tich liy tién huu

hodc n&u cdc danh muc dau tit gdp rdi ro thi rat ¢ thé

ho s& khong con gi d€ vé huu nita.

Va theo nghién citu c6ng bd tudn trude cda Vién Chinh

sach Kinh t&, dudng nhu diéu lo ngai d6 dang xay ra.

Nghién cdu ndy, dugc tién hanh bdi gido su kinh t&

Edward N. Wolf thudc Dai hoc New York, cho thdy “tai

sdn sau nghi huu” cta t4t ¢ nhitng ngudi sip nghi huu

(& do tubi 47-64), trix mot s6 vién chic gidu ¢b, déu

gidm di tif ndm 1983 dén nam 1998.

Mot trong nhitng 1y do ma ngudi lao dong khong bé tién
vao k& hoach huu tri DC 1a vi ngay nay miic thu& qué cao,
chi phi sinh hoat d&dt dd, chi phi nudi day con cai ngay cang
ting, va nhiéu ngudi don gidn khéng nhan ra ring thoi
gian, d€ dau tu dai han, 1a rat can thi€t d€ mot k& hoach
huu tri hoat dong hidu qua. Néu ngudi lao dong khong s6m

bat didu d€ danh tién thi van dé ti€p theo dudi day cia hé.
théng nay sé dan dén mot van dé nghiém trong khac nita.

8. Mot k& hoach huu tri DC c6 th€ khéng c6 tac dung
v6i nhitng ngudi lao dong 16n tudi. N&u mot nguoi & tudi
45 hodc gia hon mdi bt ddu danh tién vé huu thi k&€ hoach
huu trf DC sé khéng con tadc dung nita. Pon gidn 1a khong
c6 dd thoi gian cho k& hoach nay phat huy. Néu mot ngudi
bét diu k& hoach huu tri DC vao nam 45 tudi hodc hon va
khéng c6 dd tién d€ theo thi ho hodc s& mat hét tién luong
hodc s& phai bdt diu lai tit dAu nhu cdc nhan vién cda
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coéng ty Enron. Nhu vay, k& hoach huu tri DC sé khong c6
tdc dung gi ca.

Bai bdo néi trén cing viét:

Nhung hiy xem xét van dé sau: Gid s& mot ngudi nghi

huu ¢6 600 ngan dola tién tich ldy va dy tinh minh cdn

3000$ tién sinh hoat hang thang va mu6n duy tri muic
séng do6 (nghia 1a 6ng s& phai taing dan mdc rit tién dé
~d6i phé véi tinh hinh lam phat). Néu ngudi nay séng
thém 20 nam, tdc 13 dén nam 85 tudi, thi theo cong thic

tinh ctia T. Rowe Price, co hoi can tién cia 6ng s& 1a 3:10.

R&t nhidu ngudi thudc thé hg bung né dan s§ dén tan
bay gi® mdi phat hién mot vAn dé ma 18 ra ho phai bi€t vao
25 ndm trude. Trén thyc t&€ nhidu ngudi trong s6 ho khéng
chuén bi dugc d&€n 600 ngan dodla cho cudc s6ng sau nghi
huu. Dudng nhu ho khéng con thoi gian nita vi k& hoach
huu tri DC khéng phdi 1a mot k&€ hoach lam giau nhanh.
Né&u mdt ngudi khong con thoi gian nita thi cho da ban 6
da dang héa dau tu trén toan th& gi6i, moi chuyén ciing chi
t¢ hai hon ma thé6i. Pa dang héa d4u tu 1a mot chign luge
diu tu phong thti va néu ban da khong con thoi gian thi
chién lugc phong thd cting ching ich gi.

9. Qua nhiéu ngudi td van diu tv trong khi ban than ho
khong phai 1a nha d4u tu. R4t nhidu nha tu van tai chinh
bay k& hoach dau tu cho ngudi khac trong khi ban than ho
lai khong phéi 1a mot nha ddu tu thyc sy ma chi 1 nhing
nhéan vién “béan 101 khuyén” don thuan. Quan trong hon c3,
rdt nhiéu nha tu van khong thuc sy hiéu 8 16i khuyén cta

ho ¢6 dugc ki€m ching trén thi trudng thuc t€ ddy bién
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dong hay khong. Nhiéu nha tu van cling khong biét ligu
ngudi nhan 131 khuyén c6 thé dya vao 16i khuyén cda ho dé
ki€m loi nhuin hay khong. Hon nita hidu hét cdc nha tu
van tai chinh chi hifu bi€t v& mdt méng dau tu nhat dinh,
vi du nhu 8 phi€u, b4t dong sdn hay doanh nghiép. Rat it
ngudi duge dao tao toan dién va cé ching chi d€ néi vé
cdc mang dau tut khdc nhau. Cling nhu Warren Buffett néi,
“Piing bao gidy hdi mot ngudi thg cdt téc xem ban cé nén
cit téc hay khong.”

10. Liéu ban c6 thé€ ti€p tuc sdng sau khi nghi huu? Do
ngay cang cé nhidu ngudi thudc thé hée bung né dan s6 dén
tudi nghi huu nén ching ta sé thiy nhing gia thi€t vé k&
hoach huu tri DC dugc kidm ching trong thuc t&€ nhu thé
nao. Trong khi k& hoach nay chii y&u lo cho tién huu, toi tu
hoi litu né cé thé chu cap cho nhitng nhu ciu quan trong
khéc hay khéng, vi du nhu cac dich vu y t€. Cau héi ctia t6i
13, “Sau khi nghi huu liéu ngudi nghi huu c6 khéa nang chi
tra cho cac dich vu y t& hay khéng?” Mot ngudi ¢6 thé gidm

chi phi sinh hoat, s6ng tin tién sau khi nghi huu nhung gia
cd cta céc dich vu y t&€ thi ngay cang gia tdng. Chi trong
nim 2000, chi phi y t&€ di ting lén 17%. NGi cach khac,
trong khi nén kinh t& di xuéng thi chi phi y t€ lai tang lén.
Didu lo ngai ctia t6i 12 trong tuong lai gan, cai quyét dinh
sdng chét clia mot con ngudi chinh 14 khd ning thanh todan
céc chi phi chim séc stic khde va thudc men. T6i lo ring
hang trieu nguoi sé khong dd kha nang chi trd cho viéc
kham chtta bénh bing tién huu ctia minh.

Vay con chdm séc y t&€ va cdc t6 chitc khdm chita bénh
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cong thi sao? Néu con s6 théng ké 1a chinh x4c thi céc t8
chitc khém chtta bénh cong ciia My dad phd sdn toan bs.
N&u chinh sach kham chifa bénh céng 1a nghia vu quéc gia
thi nha nudc s& phai ting thu€ d& 14y lai chi phi. Ma khi
thu€ ting thi cdc doanh nghiép s& riit khéi nudc My, khién
chi phi danh thu€ da cao lai cang thém chdng chat.

Né&u mot ngudi muén 1én k& hoach huu tri DC thi ho
phai bt dau tit rdt sém, chudn bi mot s6 tién da 16n dé
khéng chi duy tri cudc séng ma con dé chi trd cho cac dich
vy y t& sau khi nghi huu. Trong nhiing nim sdp t6i, rat
nhiéu ngudi nghi huu sé phai quyét toan toan bo cac quy
dau tu ctia minh d& chi tra cho viec khdm chita bénh va duy
tri cudc s6ng. Cau hdi dit ra 1a: Khi nha tu van tai chinh
néi véi cu gia nghi huu, “D6 goi la si it tién c6 he thong
va cach nay ludn dat hiéu qué t6t” thi nha tuf van dé c6 bao
gdm cé tién kham chita benh sau khi nghi huu chua? N6i
cch khédc, ding sau nhing gia thiét cda nha tu van dé ¢
- gi? Liéu cdc nha tu van ¢6 bao gébm cd chi phi y t& trong
nhting gid thi€t cda minh khéng?

Chi trong vai nam tdi, thi trudng khéng chi chju dnh
hudng cda viéc hang tridu ngudi thudc the he bung n6 dan
s6 bat diu “riit tién theo he th6ng”, ddng thai con chiu 4p
lyc do phdi chi trd chi phi khdm chiia bénh cho ho nita. Gid
stt ban c6 mot qua cdu tién tri, hdy thit néi vé tuong lai cia
mdt cu gia 75 tudi véi 500 ngan dodla trong quy tién huu va
chdm séc y t& c6 han, va n€u dot nhién 6ng can 150 ngan
doéla € phau thuat ung thu, duy tri cudc s6ng. Ban thit nghi

Xem cuy gia sé tiét kiem tién, khong phiu thuit hay sé riit
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hét 150 ngan déla tit qu§ hd tuong dé chi trd cho phi phiu
thuat d6? C4 nhan t6i nghi ring s& ¢ nhiéu ngudi tha ban
t4t ca c8 phigu dau tu d& 6 tién tri beénh con hon. Né&u didu
dé6 xay ra thi thi trudng chitng khoéan sé ra sao? Liéu né c6
ti€p tuc di lén khong?

R4t nhidu nha tu van tai chinh dua ra nhiing 1&i khuyén
ma chdng ai cé thé kidm ching dugc ding hay sai. Nhung
trong tuong lai gdn, ching ta sé thdy duge nhing gia thi€t
vé& k& hoach huu tri nay c6 thuc sy t6t hay khéng. Chiing ta
c6 thé thay ngay lidu cac gid thi€t tai chinh c6-qua dugc
kiém ching trén thi trudng thuc ddy bi€n dong va cudc
s6ng sau nghi huu hay khong bdi vi nhing gia thigt dé
hoan toan dwa trén nhiing s6 ligu tinh theo binh quéan thi
trudng ludn tang.
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~ Tai sao ké hoach 401(k) théngg_ co ¥ nghia
véi mét ngudi chiu thué thu nhap cao?

Diane Kennedy, CPA,
Chuyén vién tu vdn clia Rich Dad,
Téc gia cudn “Loopholes of the Rich”

Thong thudng moi ngudi cho ring nhiing ngudi chiu thué thu
nhép cao nén déng mot khoan t6i da vao k& hoach 401 (k) ctia
minh. Diéu nay dling bdi vi nd s& gidm khoan thu nhap chiu
thué chia ho xudng (chi phi cho k& hoach 401(k) dudc trich ti
‘luong thu nhép cd ban), nhung né cling dn dén nhiing rac réi
thué vu sau nay. ,

Dau tién, trong k& hoach 401 (k) cé mot gia thiéttiém 4n la
thu nhap clia ban sau nay sé giam. Hau hét cac nha tu van tai
chinh déu dat gia thi€t Ia thu nhap clia ban s& gidm khi ban
nghi huu. Nhung c6 rat nhiéu ngugi toi biét (chl y&u Ia cac .
khach hang clia t6i) déu cé k& hoach sé& cé nhiéu tién hon khi
ho vé huu. Véiho, viéc k& hoach huu trf 401(k) s& day Ui thoi
gian ndp thué chéng cé y nghia gi ca. Ho c6 nhidu tién han tic
|a ho s& phdi tra thué cao hon. Tai sao lai phaicé y ddy Ui thdi
gian trd thué€ dé tra thué cao hon nhu vay?

Ly do thi hai khién k& hoach 401(k) khéng ¢ y nghia véi
nhiing ngudi chiu thué thu nhap cao Ia & cach thiic chiing ta
trd thué nhu thé€ nao. C6 ba loai thué thu nhap cd ban: thu

Day con lam giau 'S
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nhap luong cd ban (ban lam viéc dé ki€m tién), thu nhap bi
dong (cac quy dau tu mang lai tién cho ban) va thu nhap dau
tu (cac khoan dau tu mang lai tién cho ban). Thu nhap dau tu
chli y&u bt ngudn tir Igi nhuan vén, mot loai thu nhap dién
hinh qua du tu. Thué sudt cao nhét cho loai nay 1a 15% mét
n&m. Trong khi dé, thué thu nhap ludng co ban I&n dén 35%
vao nam 2003.

NE&u ban c6 cac khoan dau tu nam ngoai ké hoach 401 (k) thi
1) 18 thu& thu nhap clia ban vao khoang 15% dé&n 20%. Nhung
néu ban ciing c¢6 cac danh muyc ddu tu kém theo k& hoach
401 (k) thi thdi gian déng thué thu nhap sé dudc day lbi cho
dén khi ban rit khoan tién nay ra (khi ban nghi huu). Va khi
dé, khoan tién thu nhap qua dau tu dang I8 chi phai chiu thué
15% thi sau khi ban nghi huu, né sé dugc tinh nhu thu nhap
ludng cd ban vdi thué sudt 1én dén 35%.

Té hon nita, gia sl ban chét di khi quy k& hoach huu trivan
con thi sd tién d6 s& phai chiu thué thu nhap cdng tham thug
bat dong san 1én d&n gan 75%. Nghia Ia, néu k& hoach huu'ti
cla ban bat dau vdéi 100 ngan dbla va sau dé 1&n dén 400
ngan déla thi sau khi mat, ban sé chicon 100 ngan dola dé lai
cho con cai. Nhu vay, thu nhap rong tii k& hoach 401 (k) (bang
1/4 t6ng tai s&n) thuic sy chila con s6 0.

N6i céch khac, k& hoach 401 (k) va viéc ddy IUi thdi han nop
thué dén khi vé huu chi cé Igi khi né phu hgp véi muyc tiéu
tudng lai clia ban. Dung qué bang long véi nhiing 16i khuyén
s&o0 réng cila nhiing nha tu van rap khuén.
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LIEU NHUNG GIA THIET TREN CO PUNG KHONG?
Nhiéu ngudi so sanh lugt ERISA v6i tn lita ddo khét tigng
Ponzi. Hin chuyén lita moi ngudi dua tién cho minh va hda
sé trd vdi ldi sudt cao ngdt. Sau dé hin lai im mot nhém
nguoi khac va lam tuong tu. Han 14y tién cda nhém thi hai
dé trd cho nhém thit nh&t nhu da hita. Nhém thit nhat thay
vay s€ néi véi ban bé minh va ¢6 thé ho sé trd thanh nhém
thit ba dé cung cdp tién trd cho nhém thi hai. Vi nhing gi
dd lam ma Ponzi trd thanh mot cai tén duge ngudi ta si
dung nhu tén ctia mot tén cdo gia chi khong phai moét vi
anh hing. Khi ngudi ta néi ai dé roi vao mot k& hoach
Ponzi nghia 1a ngudi dé rdt dé bi du tin vao nhing didu
qué t6t khong c6 that.

Téi cho réng rdt nhiéu ngudi trong ching ta tin va mudn -
tin vao nhitng diéu ky di¢u nhu ba tién, 6ng but hay thin
hé ménh. D6 1a 1y do tai sao khi nha tu van tai chinh néi,
“D6 goi la sy rit tién ¢6 he thong va cich nay ludn dat
hié¢u qua t6t” thi moi ngudi déu tin, mic du trong tham tam
ho bigt moi chuyén ¢6 thé khéng difn ra nhu vay. Ponzi
nam ré diém y&u nay clia moi ngudi va dé cling 1a 1y do tai
sao lai luén Tudn ¢6 nhing Porizi méi da Ponzi thuc da
chét ti 1au. T6i khong néi didu luat ERISA giéng k& hoach
Iita d4o ctia Ponzi, didu t6i muén néi la cach ma moi nguoi
tin ring didu luat d6 sé mang lai hiéu qua. N6 thuc sy s&
mang lai hi¢u qud, mién sao thi truong luén ting. Néu gid
thiét thi trudng lubn ting khong diing thi “gia thi&t” thuc ra
-cting-chi la-nhitng 16i hoa my d6i tra.
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KHIA CANH TICH cUc

Vé mit 1y luan, ngudi cha giau cho ring diéu luat ERISA
duge xay dung trén nhiing gi tri va ly luan xudt sic. Van
dé 1a né chi don thudn phan tich dya trén ly luan. Ma
chiing ta déu biét riing ludn c6 khoang cach 16n gida ly
luan va thuyc tién.

Dua trén nhiing nghién ciu vé diéu luat nay, ngudi cha
giau nhan thdy né cling c6 ¥ tudng mudn mang lai lgi ich
cho ngudi lao dong. Mot ngudi ¢ k& hoach hutu tri DB s& c6
mot khodn tién dé danh cho cudc séng sau khi nghi huu
nhung ho s& ching c6 gi d& lai cho con cdi cd. Vi du mot
ngudi nghi huu & tubi 65 va mét & tubi 75 thi toan bo 19i
nhuan néu con nim trong quy luong sé bi nging chi trd
va phin tii sdn con trong cdc quj ddu tu cling s& dua vé
cho cong ty ctia 6ng. Nhung néu 6ng st dung k& hoach
huu tri DC thi sau khi m4t & tui 75, néu qu§ tién huu van
con thi phin dé s& duge chuyén cho gia dinh ngudi nghi
huu da mat.

Cha ru6t t6i ciing c6 mot k& hoach huu trf DB va hau
nhu 6ng cting chdng con gi dé lai cho con cai. Ong c6 luong
huu gi4o vien, mot khoan tién nhé do chinh phi cung cép,
gitip 6ng mot khd nang tai chinh nhdt dinh cho chi tiéu
hang thang nhung khi 6ng mat di thi khéng c6 gi d€ lai cho
con cai ca. N6i cach khac, k& hoach DB khong phai la mot
khoan tidn ¢6 thé cho con céi thita hudng. N&u cha t6i c6 k&
hoach huu trf DC thi con cai 6ng s& dugc hudng phan tai
san con lai trong cdc danh muc dau tu (néu con) sau khi
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nop thu€ di sdn. Theo 1y luin thi k& hoach huu trf DC ¢6
nhiing 19i ich ma k& hoach huu tri DB khéng c6.

Do d6, ¥ nghia tich cyc ciia k& hoach huu tri DC 13 c&
gang chia déu tai sdn ctia My va th& gi6i dén tay ngudi lao
dong. Va néu xét v& mit 1y luan thi k&€ hoach huu tri DC
nén dugc phat huy vi tai sdn th& gidi s& dugc chia va xoay
vong cho moi ngudi. {

- Puong nhién, d6 1a mét ¥ tudng 16n, mot y tudng 1én vé
mét ly luan. Trén thuc t& thi 90% tai sin the gisi hién dang
ndm trong tay ctia 10% dén s8. T6i s& néi vé 1y do ciia didu
nay trong chuong t6i, mot chuong vé nhiing thigu sét c6 thé
phd v& nhiéu thi trudng chiing khoén nhung lai mang dén
90% tai san vé tay 10% ngudi khéc.

Né&u ban hi€u dugc va vugt qua nhiing thi€u sét nay thi
ban s& c6 cd héi trd thanh mot ngudi trong 10% dan s6 ndm
gitt 90% tai sdn ctia toan thé€ gigi dé.
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Chi mdi bé tién ra ddu tw kbhong co
nghia la tro thanb nha ddu tw

Trong tdt cd nhitng sai 1am cda cai cach luong huuy,
ngudi cha gidu cho rdng cai sai lam 16n nhdt 1a né budc
nhiing ngudi khong phai 1a nha du tu phai bé tién dau tu.
Theo ngudi cha giau, néu gid thist rang mot thay ddi luat
phép sé thinh linh bién ngudi ta thanh nhiing chuyén gia
ddu tu chi qua mét dem 1a mot sai 1am lich sd. Ong néi,
“Véi-mot ngudi-di duge lap- trinh tit ldc méi sinh d& trd
thanh mot nhan vién di lam ki€m tién thi lam sao trong
phiit chdc 6 thé bign ngudi dé thanh mot nha dau tu bigt
chdp nhan rdi ro dugc? Mot ngudi tim ki€m sy an toan sé
" rdt khé tré thanh mot nha ddu tu chdp nhan rdi ro.” Theo
ngudi cha gidu, gid thigt nay 1a mot didu sai 1am 16n nhat
trong hét thiy va cu6i ciing sé dan d&n sy sup d6 thi trudng
chiing khodn nghiém trong nhét trong lich sd.

Né&u da titng doc cudn Day con lam giau - Tdp 2, h&n ban
s8 14t quen vd&i bidu do sau:
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V6i nhitng ngudi chua quen véi Kim Tt P hodc chua
hé doc cudn sach do, t6i s& gidi thlch ngin gon vé bi€u dé
tren nhu sau:

L tugng tru’ng cho ngu’o'l lao dong
- T tugng tru’ng cho nhufng chii doanh nghlep tunhan nho

C tugng trung cho nhiing chi doanh nghiép 16n

D tugng trung cho cc nha dau tu

Cobéncach d& ban ki€m tién, hay ¢ b6n nhém ngudi.
Mbi nhém ngu’o’1 c6 mot cdch nghi khac nhau ve tién va sy
an toan tai chinh. _ ,

Ngudi cha giau néi, “Sai 1dm 16n nha't ctda ERISA 1a ho
cho réng nhiing ngudi nhém bén trdi kim tit dd c6 thé da
dang chuyén thanh ngudi nhém bén phai. Con ngudi & méi
nhém déu khdc nhau, rdt, rit khic nhau. Gi thiét ring mot
ngudi trong nhém L ¢ thé€ trd thanh mot nha ddu tu trong
nhom P chi bdi vi luat phép cho phép thay déi... 1a mot gia
~ thigt ngd ngdn. Chi bing mot nét biit, ngudi ta 6 the thay
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déi luat phap, nhung ngudi ta khong thé lam nhu thé dé
thay d6i con nguoi.”

N6i don gidn, luat ERISA va nhiing tu chinh luat ERISA
c6 nhiing quy dinh bt budc nhu sau:

Ho doi héi hang trigu ngudi lao ddng phai bién thanh
nhitng nha dau tu chuyén nghiép... va nhu chdng ta thay,
dé 1a mot sy thay d8i rat 16n nhung ho lai khong phat trién
mot hé théng gido duc dé hd trg diu do.

- Heé théng trudng hoe ctia-chiing ta- dao tao-chit yéunhiing
ngudi cho cidc nhém L hodc T, d6 1a 1y do tai sao phan ldn
moi ngudi déu thudc nhém L hodc nhém T. Cha rudt toi,
mét quan chiic gido duc, lic ndo ciing néi, “Hay di hoc,
hiy dat diém t6t, nhu vay con méi c6 thé tim duge mot
cong viec bao ddm an toan.” Néi cach khac, cha dang khuyén
t6i nén tim mot noi 4n nau an toan trong nhém L. Me 1061,
bi€t ring t6i mudn trd nén gidu cd, thudng néi, “Me biét
con mudn trd nén giadu c6, vi vay con hdy di hoc trudng y
va lam béc si” Me dang khuyén t6i tim mot noi &n nau
trong nhém T, tdc ty trd thanh mot nhan vién cda chinh
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minh. T6i trd 10i me, “C6 modt van dé me a, con lam sao dd
thong minh d€ lam béc si, me biét trinh d6 cda con ma.”
Mot diém & day 13, nhém T thudng tugng trung cho nhém
thong minh vi d6 la noi tdp trung cdc béc si, luat su, k&
toan, ky su, v.v.., mdc du bat cit cdp do chuyén nghiép hay
théng minh nao ciing c6 thé thudc vé bat ky mot nhém nao
trong b6n nhém. Nhém T ciing ¢6 thé tugng trung cho cac
chuyén gia, nhiing ngudi véi mot nghé nghiép hodc k¥ niang
dac biét, va né cling tugng trung cho hang triéu chi doanh
nghiép doc lap nhd.

Nguoi cha giau dao tao cho t6i va con trai Ong trd thanh
nhitng ngudi hoat dong trong nhém C va B. V&i nhitng ban
da doc cdc cubn sdch true day cda t6i, xin duge nhic lai
rang ngudi cha gidu da giao cho t6i va con trai 6ng lam hiu
hét nhitng viéc c6 thé trong céng viec kinh doanh ctia 6ng.
Ong di day chiing t6i cAn bao nhiéu loai cong viec dé didu
hanh kinh doanh. Ong cting choi c& ty phd véi chiing t6i
hang gid, day ching t6i suy nghi nhu nhiing nha dau tu.
Mot trong nhiing ly do tai sao t6i titng c6 moét viéc lam binh
thudng chi trong vong bén nam don gidn 1a vi ngudi cha
giau da day chiing t6i phai hoat dong & bén phai kim ¥ dé
chit khong phai bén trai. -

- Khi t6i con la m6t cau bé, ngudi cha giau tiing bao t6i
“Nguoi ta tham gia nhiing nhém khdc nhau vi ngudi ta
khéc nhau. Ngudi vao nhém L muén sy an toan. B6 1a ly
do tai sao hau h&t nhiing ngudi trong nhém L, bat k& 1a mot
chd tich c6ng ty hay mot ngudi tap vu, thudng s& néi nhu

nhau, ‘T6i ¢ mét cong viec bdo ddm an toan, luong thang
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én dinh va phtic lgi t6t." Tinh an toan va bdo ddm cé tam
quan trong cao nhdt v6i nhing ngudi trong nhém L. Th&
gidi cia nhém B, nhém clda nhiing nha diu tu, khéng phai
14 noi duge xem nhu thé€ gidi clia an toan va bdo dam. N6
c6 th& nhu vay nhung sé khong bao gid 1a nhu vay néu
khéng cé sur dao tao thich hgp.”

T6i muén nhac lai, c6 mot sy khac nhau rat 16n gitta hai
tt bdo ddm va tyf do. Gidi thich vé sy khdc nhau nay, ngudi
cha giau chi ra rang nhiing nguoi trong nhém L va T thudng
mu6n cé sy bdo ddm, déi véi mot nhan vién, dé 1a su bao
ddm dén tr mot viee lam, con déi v6i mot ngudi nhém T
thi d6 1a sy bdo dam khi ban ty 1am cho chinh ban, khong

‘phu thudc vao ngudi khdc. Nhitng ngudi bén phia C va B
mudn tu do, vi vy nén ho tap trung vao cac tai sdn muc
tiéu ctia ho. Toi nghi ¢6 thé ban dang phan déi néu ban 1a
ngudi thuéc nhém T, nhém ngudi nhin chung la nhing
ngudi mudn lam viéc cho chinh minh. Nhung trude khi phan
doi, xin xét lai 1a hau h&t nhing ngudi trong nhém T dang

tu do lam viée cho riéng ho, nhung van dé 1a ho van phdi lam
vigc, bit k& thich hay khdng. Mot ngudi dich thyc trong nhém
C hodc P tu do khong pha1 lam gi cd nhung van ¢ t1en, va
dé 1a sy khéc nhau gitta céc loai tu do.

Mot ngay no, t6i tham du mot hoi nghi ddu tu va néi
chuyén véi mét chang trai tré, ty nhan minh la mot nha
d4u tu. T6i héi anh ta linh vyc anh ta di ddu t 1a gl. Anh
ta trd 101, “T61 ¢6 mot k& hoach 401(k) & cdng ty v6i danh
muc dau tu dugc da dang héa va - d nhién la cd dau tu trai
phi€u naa.”
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T6i gat dau va tu nhd, “Phs Wall da lam t6t viéc gido
duc tai chinh cho vi khach hang trung thanh nay day chi.”
Khéng muén lam anh v& mong, t6i hdi, “Thu nhép tif cac
hoat dong dau tut cda anh méi thang dugc bao nhidu?”

“Thu nhap?” anh dap. “T6i khoéng cé thu nhap ti dé.
Hang thang t6i chuyén mot phan thu hhap clia tdi vao cac
cong ty quy hd tuong thong qua trir Iuong trifc tiép.”

“Va anh nghi d&n bao gi¢ anh méi nhan dugc mot khoan
thi nhap nao dé i nhiing hoat dong diu tur nay?” t6i hdi.

“0, nim nay t8i hai muoi bady tudi. Téi dinh d€ tién
ctia t6i 16n dan 1én ma khong phai chiu thué cho d&n khi
t6i v& huu, hy vong 1a vao khodng sdu muoi. RSi t6i s&
chuyén danh muc ddu tif vao mot tai khodn ty quan 1y va

khong phai ti€p tuc dau tu nita. Ong xem, t6i dang dau tu
cho dai han.”

“Chtic mitng,” t6i bat tay anh ta. “Chtic anh may mén.”
_Van dé & day 13, chang thanh nién nay c6 thé dang diu
tu, nhung t6i sé khong goi anh ta 1a mot nha ddu tu... it nhat
khong xuat phat tit dinh nghia ma ngudi cha gidu da ding
khi dé cap dén Kim tit d6. Theo ngudi cha gidu, cic nha
dau tu 14 nhiing ngudi thu tién tit cic khodn diu tu clia ho.
Khi ban bit dau thu tién mdi c6 thé néi 1a ban dang diu
tu... nhung ciing chita hdn ban 1a mot nha dau tu. P& chiing
té cho ngudi cha giau thdy t6i 14 mot nha dau tu, t6i phal
cho ong thady rang dong luu kim cda t6i dang chay wvdo..
da ngung chdy ra. Gan day, hang triéu nguoi dau tu vao

————céc k& hoach-DC nhan ra ring nhitng ddng tién ho bd ra~
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dau tu da chdy ra khdi tii ho rdi lai dang chay ra khdi cac
k& hoach hutu tri DC ctia ho... d6 1a Iy do tai sao ngay nay
c6 qué nhiéu nha dau tu guc ngd. Cé thé ho di dau tu
nhung ho chua trd thanh nhitng nha diu tu thyc thy.

Trong hoat dong dau tu, nhiéu ngudi rat gidi viec lam
cho ddng tién chdy ra... nhung rat it ngudi gidi viéc lam
cho dong tién chady vao... du chinh diéu dé méi bién ban
thanh mot nha dau tu gidi. Trong hoat dong dau tut, hdu hét
moi ngudi déu lam cho tién chdy ra va gin nhu khéng c6 gi
chdy ngugc vé lai. Sau khi luat ERISA dugc théng qua,
hang triéu ngudi bat ddu ddu tunhung khong ai biét ligu ho
c6 trd thanh nhitng nha ddu ti hay khong. Chi cé thoi gian
m&i c6 thé trd 16i cau hoi ¢é bao nhitu sy chuyén d6i ti
nhém L, T hodc C sang nhém D khi nhitng ngay lam viéc
ctia ho d& qua di.

Trong b6 phim Jerry Maguire c6 mot dong thoai kinh
dién, “Cho t6i thdy tién.” C4c ban t6i 1a nhiing nha dau tu
sting s&-cho-ring hang chit d6-rat thiéng liéng, bdi vi ho biét
b4 tién vao dau tu khong cé nghia 1a khodn dau tu d6 s&
mang lai tién. Trong gidi ban be t6i, mot vu dau tu sé chua
hin 14 ddu ti cho dén khi s6 tién ddu tu d6 mang 1gi nhuan
trd vé. Ngay bay gid, d6i véi hang triéu ngudi, véi nhiing
k& hoach huu tri DC, tién dang chay ra va hang tridu ngudi
dang tiy hdi khéng biét né cé quay vé hay khong. Nhiéu
ngudi goi dién cho cdc nha mdi gidi cia minh va yéu cau
ho, “Cho tbi thdy tién.” ‘

Mbt budi t6i, vg chéng t6i di dy tiec, ba chii tiéc héi vg
t61 rang c6 dy dang lam gi dé€ séng. Kim trd 10i don gian,


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

“To6i dau tu bat dong sdn.” Doi mdt ba chd tiéc sing 1én va
néi, “Téi cling vay. T6i va chong t6i da bdt ddu v&i mot
cin nha nhd, dén khi gia 1én thi ban di. Chung t6i da lam
nhu vay ba 14n va gi® hiy xem ngdi nha cda chung toi.
Chung toi ti€p tuc dau tu vao bat dong sdn va ngay nay
chiing t6i da c6 mot ng6i nha khang tréng.”' -

T6i biét trong 1ong minh, ngudi ban cda chiing t6i nghi
ring ba &y 1a mot nha dau tu thyc thu... va v& mat ky thuat
la nhu vay. Nhung trong gidi ban be ching t6i, ba 8y sé
khéng duge goi 1a mot nha dau tu bat dong sdn, ma sé
dugc goi 1a mot ngudi s¢ hitu nha may man. Mdc du ba 6
mot ngdi nha khang trang, nhung van ¢6 sy khac nhau rat
16n gitta mot nha dau tu bat dong sdn dang s& hitu mot
ngdi nha lim hao t6n 5.000% mot thang so vdi modt nha dau
tu bat dong san dang dugc hudng mot khodn thu nhap rong
5.000$ mot thang. Theo dinh nghia vé nhém dau tu cda
chiing t6i, mot nha dau tu b4t dong sdn cé dugc nhiing
khodn. thu nhap hang thdng tit tién cho thué nha, tai sdn
thuong mai, nha kho, cao 6c van phéng, v.v... NG6i cach
khac, ba't chdp chiing t6i c6 1am viéc hay khong, chiing t6i
van ¢6 thé “cho ho thdy tién”... dong tién dang di vao.

SAI LAM LON NHAT TRONG HET THAY -

Thé thi tai sao ngudi cha gidu cdm thdy nhitng ngudi trong
"~ nhém L bi budc phdi vao nhém P 1a mot sai 1dm 16n nhat
trong h&t thay? Mot 1an nifa, cau trd 10i 12 vi ho c6 nhiing
tinh cdch hoan toan khac nhau. M6t ngudi § nhém L hodc T

lam viéc vi tién con ngudi & nhém C va D lam viec d€ xay
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