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Day con lam giau

LOT KHUYEN VE PAU TU CUA NGUOT BO GIAU

Céach day nhidu ndm, t61 hdi ngudi bd giau, 'B6 sé khuyén
gl v6i mot ngudi dau tu trung binh?' Ngudi dap, 'Ding
trung binh.'

QUY TAC TIEN BAC 90/10

H&u hét chang ta déu bigt quy ludt 80/20. Tac la, 80%
thanh céng cla ching ta dugc tao ra ti 20% nhing cb
g&ng ctia minh. Quy tic ndy do mat nha kinh t& hge ngudi Y
sang lap vao nadm 1897 - éng Vilfredo Pareto, va dugc goi la
Quy téc vé sy cb gang toi thigu.

Ngudi bd giau déng ¥ véi quy tdc dé vé su thanh cong dat
dugc trén moi finh vuc, ngoai trd finh vyc tién bac. Khi dé
cap dén tién bac, Ngudi tin vao quy tdc 90/10. Ngudi bd
giau nhan xét chi co 10% dén sb chiem dén 90% tién bac.
Ngudi chi ra trong thé gidi dign anh, 10% cac dign vien kim
dugc t6i 90% tién bac. Thuc t& do cling xay ra tuong tu
trong mai trudng th& thao, thé gidi nghé si, thé gidi cac nha
ddu tu - didu do gidi thich [y do tai sao ma Ngudi khuyén,
‘Piing trung binh’. Mgt bai bdo méi day dang trén tap chi
Wall Street da chiing minh digu nhan xét clia Ngudi. Bai bao
d6 cho thay hét 90% cf phigu & My chi do 10% dan s My
s hiu.
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Quyan sach nay sé giai thich cach lam thé nao cac nha dau
tu chiém 10% dan s0 lai sG hitu d&n 90% cla cai xa hoi va
lam thé nao ban co th& dat duoc didu do.

BAN SE HOC PUgC GI Tf QUYEN SACH NAY

Uy ban Glao dich Chitng khodn My (SEC) dinh ngl’ua
mot nha diu tu dd diéu kién nhu sau:

1. Ngudi c6 thu nhap hang nam tir 200.000 d6 trd 1én; hodc

2. Ngudi dy va vg hodc chdng ngudi dy c6 tdng thu nhap
hang ndm tir 300.000 d6 trd 1én; hoic

3. Nguoi 8y c6 tai san trj gid thuc tir 1 trieu dé trd len.

- SEC da dua ra cdc quy dinh doi héi nay nhdm bao vé
mot nha diu tu trung binh trudc nhitng khoan diu tu cé
nhiéu rii ro nhat va t¢ hai nhat trong giéi ddu tu. Van dé
lai phét sinh & ché-nhiing doi héi nay ciing déng thdingan
cdn mot nha diu tu trung binh khéng cé cd hoi ti€p can
nhiing khodn diu tut hoi nhat trén the gisi. Va d6 chinh 1
mot 1y do ma tai sao ngudi b giau da dua ra 10i khuyén
cho mét ngudi ddu tu binh thudng, 'Piing trung binh.'

KHOI SU TU TAY TRANG
Quyén sdch nay bat dau v6i thoi diém cot m6c vao nam
1973 - itic t6i tir Viet Nam tr6 vé. Diéu d6 ciing c6 nghia 1a
trong vong mot ném tdi, t6i s& that nghiép, khong cé tién
va khong c6 tai sdn gi cd. Do d6, quyén sdch nay bat dau tir
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diém cot moc d6 - cot mSc ind nhidu ban s& déng cdm khi
lap nén sy nghiép cho chinh minh tit d6i ban tay tring.

Vi€t nén quyén sach nay that 1a mot thit thach d6i véi
t6i. Toi da vist di viet lai quyén sach tdi bon lan. Khi t6i
vigt xong ban thdo dau tién, chinh c6 Sharon Lechter - ddng
tac g1a da nhdc t6i nhd lai nguyén tdc 90/10 vé tién bac.
Cb &y néi: ‘tdi tin ring khong qué 3% dan s8 c6 miic thu
nhap t6i thi€u di d€ dugc cong nhén 1a nha dau tu theo

tidu chudn ctia SEC.' Van dé d6 da dira ra cho t6i mot thach
thitc m&i: phai viét lam sao d& bao gdm nhiing khodn dau
tu clia ngudi gidu - tdc 1a nhitng khoan bat dau véi miic
thu nhap t6i thidu 200.000 d6, nhung dong thdi cling bao
quat dén tat ca moi d&i tugng doc gid cho du cac ban c6
tién dau tu hay khong.

Quyén séch nay s& bit dau tit nhiing cap bac dau tu so
d&ng nh&'t cho dén bac dau tu chuyén nghiép. D6i véi rieng
ban than toi, cot moc khdi ddu 14 ndm 1973 khi ma trong
tay toi khong hé c6 mot ctia cai nao. Nhiing gi tdi c6 lic &y
chi 14 nhitng 18i khuyén hudng dan cia ngudi bd giau va

‘mot gific mo lam giau, mot udc nguyen trd thanh mo6t nha

diu tu da didu kien dé cé thé tham gia vao nhiing cudc
chdi 16n trong thé gidi ngudi gidu - nhitng cudc choi ma
moi ngudi chua tiing nghe dén, chua ting dugc dé cap dén
trén nhitng trang béo tai chanh, tham chi chua ting dugc
cac nha moi gi6i ddu tu gidi thieu 'bdn 1&' ra cong ching.

Nhu vay, cho dit ban cé tién hay khong dé dau tu di
ching nita, cho di ban hidu biét nhu thé nao vé dau tu,
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quyén sdch nay ciing sé c6 ich cho ban. Noi dung quyén
sdch sé c§ trinh bay that don gidn vé mot d8 tai phitc tap.
Va nhat la quyén sach nay nhim dén nhitng ngudi thich tha
quan tim viéc trd thanh mét nha ddu tv hi€u bi&t cho du
ho ¢6 bao nhiéu tién trong tay di ching nita.

- Vabat cif ai khi doc “Day con lam giau” déu biét, nhitng
gl ma t¢i va Sharon yéu cau & ban 1a mdt ¥ chi mong muén
hoc héi va thai do tip thu cbi mé.

LAM THE NAO PE PUNG TRUNG BINH?

Khi dé cap dén chitng khoéan, quy luat 90/10 vé tién bac
van gitt nguyeén gia tri.

V& mit c4 nhan, t6i rat quan tdm dén thyc t& nay béi vi
ngay cang c6 nhiéu ho gia dinh dwa vao cdc khoan diu tur
lam ngudn thu nhap chii y&u trong tuong lai. Van dé & chd,
trong khi cang c6 nhiéu ngudi nhdy vao dau tu, thi cang rit
it nguoi c6 hi€u bi€t v& ddu tu. Chuyén gi s& xdy ra véi
nhiing tay mo dau tu nay mot khi thi trudng sup dé? |

Y dinh ctia t6i khi vigt quy&n sach nay la d€ gitip cac
ban tim ra nhitng gidi ddp cho nhiing cAu héi dai loai nhut
th€. Va gid nhu cdc ban khong thda man véi nhiing giai
dap &y, quyén sdch van c6 thé ti€p thém ngudn hiing khéi
dé gitip ban dao sdu thém va khdm phd ra nhitng phuong céch
cé thé dp dung trong doi ban. Cach day hon 40 nam, didu
quan trong nhit ma ngudi bs giau da d& lai cho t6i chinh 1a
SU khoi ddy tink Hiéu Ky trong t6i v& dé tai dAu tu. Toi
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nhan thdy ngudi bd giau da c6 dugc mot sitc manh ma bs
t6i khong hé ¢, va t6i ciing mudn chinh minh chiém htu
dugc stic manh ky diéu do.

T6i nhan ra ring khong phai dong tién da lam cho ngudi
b6 gidu trd thanh mot nha dau tu gidu cdé. T6i nhin ra
ngudi b6 gidu cé cach suy nghi va 16gic hoan toan déi lap
v6i bd t6i. T6i nhan ra minh cAn phdi hiu cho dugc kiéu
suy nghi' 4y ctia ngudi bd gidu néu nhu t6i mudn cé dugc
trong tay nhiing stic manh ma Ngudi dang cé.

T6i t0 mo. Va chinh sy td mo cling nhu ndi khat khao
mudn 1dm chd sdc manh clia ngudi b8 giau, con dugc goi
1a kién thitc va kha ning, dd md ra cho t6i mot chan troi
mé&i trén con dudng hoc héi va tim kiém.

CAU TRA LOI CUA NGUOI BO GIAU

Cubi cung, t6i cling thu hét long can ddm cta mot dda
nhé 12 tudi hdi ngudi bs giau, “B8 lam thé nao ma mua
dugc 10 mAu d4t dit tién d6 trong khi bd con khong thé nao
mua ndi?” Ngudi choang tay qua vai t6i, cham chap buéc
t6i va dm 4p gidi thich cho t6i nghe nhiing diéu co ban vé
tién bac va dau tu. “Ta ciing khéng mua ndi né con a, ma
chinh sy nghig¢p kinh doanh ctia ta da mua 18y gitm ta.”

Cach day vai nam, t6i day mot 16p hoc dau tu dai ba
ngay tai thanh phd Sydney, Uc. H&t mot ngay rudi dau, toi
tap trung thio luan va gidng gidi vé nhing thd thudt va
chién lugc xay dung kinh doanh. M6t thanh vién trong 16p
cudi cting c6 18 hét chiu ndi da gid tay chat van t6i, “T6i bd
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tién dén day c6t d€ hoc héi vé dau tu. Sao ong lai phi qué
nhigu thoi gid ban vé viéc kinh doanh dén th&?”

T6i tra 10, “C6 hai 1y do. Ly do thit nhdt 14 vi trudc sau
gi ching ta cling déu dau tu vao viéc kinh doanh. Néu anh
dau tu vao ¢S phidy, tdc 12 anh dang dau tu vao mot viéc
kinh doanh ctia mot doanh nghieép. N&u anh mua mot miéng
dia 6c d€ dau tu cho thué, miéng dia 6c d6 chinh la mot
viéc kinh doanh. N&u anh mua trai phi€u, anh cling dang
diu tur vao kinh doanh. Do dé d& tré thanh mot nha dau tu
gibi, trudc hét anh cAn phéi gidi vé kinh doanh. Ly do thit
hai 1a vi cich dau tu t6t nhat chinh la st dung viéc kinh
doanh cda minh dau tu cho minh. Cach dau tu d& nhat 1a
dau tu nhu mot cad nhan don doc. Mot nha dau tu trung
binh biét rdt it vé kinh doanh va thudng dau tu don 1é.
Chinh vi th€ ma t6i da bd nhidu thdi gian dé néi vé dé tai
kinh doanh trong khéa hoc diu tu ban a.”

~ Va ciing thé&, quyén sdch nay sé dé cap dén cac dé tai
xdy dyng kinh doanh ciing nhu cach phan tich mot doanh
nghiép. Phan con lai s& dé cap dén dau tu thong qua viec
kinh doanh. Cach day 40 nim, ngudi bo gidu di ndi, “Ta
khong mua n8i miéng dat d6, ma chinh sy nghiép kinh
doanh cda ta dd mua 18y gitim ta.” N6i cach khac, quy tic
clia ngudi b6 giadu chinh 1a “Ldy viéc kinh doanh mua dau tw
cho minh.” Hau hét moi ngudi déu khong gidu 1a vi ho chi
biét dau tu v6i tu cdch cd nhan rieng 18, chit khong phai
Vi tu cach chi doanh nghiép. Qua quyén sich nay, ban sé&
thay nigay tai sao hAu h&t 10% nhitfig nha ty phi s6 hitu
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90% s6 lugng cd phiéu cung ddng thoi 1a cac chi doanh
nghiép va dau tu thong qua chuyén kinh doanh ctia minh.
Tir d6, quyén séch sé chi cdch lam th& nao ban c6 thé thuc
hien duoc gidng nhu the.

Ngay sau do6, vi tham dy dy da v& 18 ra dugc tai sao t61
danh nhiéu thoi gian vé& dé tai kinh doanh. Cudi khéa hoc,
ca 16p bit ddu nhan ra ring nhiing nha dau tu ty phd trén
the gigi khong di mua céc khodn dau tu ma ty minh tao ra
ching. Hién tugng nhiéu thanh nién chua qua 30 tudi da
tr& thanh t§ phd khong phai 1a do nhiing thanh nién dy di
mua cic khodn dau tu, ma chinh ho da tao ra co hdi dau tu
cho hang triéu ngudi khac diu tu vao.

Gin nhu mbi ngay t6i déu nghe c6 ngudi néi, “Toi c6
mot y twdng san pham méi 6 thé lam ra dugc hang trigu
d6.” Déng tiéc thay, hdu nhit nhitng y tudng sing tao do
khong bao gi¢y trd thanh nhitng tai san giau c6 dd so ca.
~ Phan nita quyén sich nay sé tép trung 1am th& nao cic nha
ty phii da bien nhiing ¥ tudng ctia minh thanh nhitng khodn
dAu tur tri gid hang tridu, hang ty d6 mdi goi cac nha dau tu
khac. Do d6, néu ban titng cho rédng suy nghi c6 thé giap
minh gidu c6, tham chi c6 thé dua ban trd thanh hoi vién
cfia cau lac bd nhitng ngudi giau 90/10 d6, t6i xin tran
trong ting ban phan nia ctia quyén sach nay.

MUA, GITT VA CAU NGUYEN
Trong nhiéu ndm, ngudi bs gidu da chi cho t6i thay dau
tit ¢6 ¥ nghia rat khac nhau d6i v6i nhitng hang ngudi khac
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nhau. Ngay nay t6i thudng nghe moi ngudi néi nhitng cau
nhu:

. - “Téi vita m&i mua 500 c8 phi&u cta cong ty XYZ véi
gid 5 d6 mot c8 phi&u. Sau dé, gia c§ phigu ting lén 15 d6
va toi ban ra, ki€m dugc 5.000 do trong vong khong ddy
mot tudn.”

- “Vg chdng t6i mua lai nhitng cin nha cii, sita chita lai
va sau d6 béan di ki€m dugc 18i.”

- “T6i mua ban céc hop déng hang héa ban trudc giao
saul).”

- “T6i c6 hon mot trieu do trong tai khodn huu tri.”

- “Chang c6 gi an toan bing bd tién vao ngan hang.”

- “T6i c6 mot danh muc dau tu da dang héa.”

- “T6i ddu tu v6i quan diém dai han.”

Trong khi nhiing cAu néi trén phan 4nh nhing loai san
ph&m va nhiing ki€u dau tuf khic nhau, ngudi bé giau da
khong dau tu nhu vay. Ma thay vao d6, Ngudi néi, “Hiu
hé&t moi ngudi khong phai la nha déu tu ma chi 1a nhitng k&
tich Ity co hoi hodc cd bac. Hiu hét moi ngudi déu mang
cung mot hoi chiing “mua - giit - va cdu nguyén cho gia
tang.” Ho song chép chon trong hy vong thi trudng s& di

1. Thugt ngitla “futures”. Diy Ia logi hop déng giao nhin hing héa & mot logi vt cdp bic.
chit higng dupe théa thuan trude, § mot mik gid ciing diipc théa thu@n trudc, tai mot thoi
diém nhiit dinh nao dé trong htong lai. Mite gid nay sé dupc théa thudn theo mitc thi
trutng tu do. Tai Vigt Nam dd xudt hién hinh thitc m‘zy,’phé° bién chit yéu trong-cic san
phim néng nghigp. Con duge goi la hop déng bao tiéu. (LND)
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len va so hai khi thi trudng di xudng hodc sup d6. Mot nha
dau tu ding nghia déu ki€m dudc tién bat k€ thi trudng di
len hay di xuéng, ba't ké ho thdng hay thua, va ho déu choi
cad 'ngdn' 14n 'dai'®. Ngudi dau tu trung binh khong biét
lam nhu th&, va ciing chinh vi th€ ma hiu hét nhiing nha
dau tu trung binh dé déu thudc vé nhém 90% chi kiém dugce
10% tién bac.”

KHONG PHAI LA MUA, GIIT VA CAU NGUYEN
Pau tu d&i véi ngudi bé giau khong phai la viec mua,

gitt va cAu nguyén don thudn. Quyén sdch nay s& dé cap

dén cac dé tai nhu sau:

1. 10 kj ning ki€ém soat ctia nha d4u tu: Nhiéu ngudi cho
ring ddu tu 13 rdi ro, ngudi bd giau lai néi, “Pau tu
khong rdi ro, ma khong ki€m soat dugc né méi chinh 1a
rii ro.” 10 k§ nang kiém soét dudc trinh bay trong quyén
sach nay sé gitip ban ¢4 thé gidm muic rdi ro va ting lgi
nhuin.

2. K& hoach cda ngudi bd giau gdm 5 giai doan da huéng
d&n t6i tir chd khong c6 mot ddng trong tiii dén chd dau

1. Choi ‘dai’ (goi 1a “buying long”), Ia mot hinh thitc mua & gid thdp vdi hy vong gid sé
tang'va do do sé ktem dure lgi nhudin kai thii diém ban. Néi ném na 13 mua trude bin sau.
Nguyc lai, choi ngdn’ (goi I "sellzng short”) I bin truc mot logi hang hod chun thudc
quyén sd hitu ciia minh, vdi tin tmmg gid thi truang s& gidm trong nay mai nén kiém duyc
lgi nhudn ngay tai thii diém mua & mot muic gid thip hon. N6i ném na 1a bin trlldc mua
sau. Hai Hinh thitc nay rit phd bién trén thi trubng chz(ng khodn, thi truing quyén mua
¢d phiu (options) vd thi trubng futures. Hién tai & Vigt Nam chua cho phép ‘selling
short’. (LND)


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

tu v6i lugng tién mat du da. Giai doan diu tien 13 chuén
bi tinh thin d€ tré thanh mot nha diu tu. P&i véi moi
ngudi, day la giai doan nghe qua c6é vé don gidn nhung
lai hét stic quan trong trong viec dau tu mot cach tu tin.

3. Céc luat thu& khéac nhau ap dung cho cic nha dau tu
khéc nhau. Trong quyén Day Con Lam Giau tap II, t6i
da phéc hoa chan dung b6n nhém ngudi trong thé gidi
tién bac. D6 la:

L 1a nhém ngudi lam cong; T 1a nhém ngudi lam tu; C 1a
nhém chi doanh nghiép; va P 14 nhém nha dau tu.

N6i cach khac, 1y do thi hai cda thiyc t€ 90/10 1a vi chi
c6 nhém ngudi 10% biét cach dau tu tit bén nhém khac
nhau dé€ c6 thé tan dung cdc vu dai vé thué€ khac nhau.
Trong khi d6, mot nha dau tu trung binh thong thudng chi
biét diu tu vio mot nhém. '

4. Tai sao va lam th& nao mdt nha dau t thuc suf vin ¢
— thé kigm tién-bat k€ thi trudnglén xudng hay sup-dé.
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5. Sy khac nhau gifta cdc nha dau tu ching khoéan theo
trudng phai nén tdng va trudng phéi ky thuat®.

6. Trong tap II, toi da phan tich sau c&p bac ddu tu. Quyén
sach nay sé bit d4u tit hai bac dau tu cudi ciing va chia
chi i€t hai bac nay ra thanh cdc nhém sau:

Nha diu tu dd diéu kién
Nha diu tu chuyén mén
Nha diu tu ldo luyén
Nha dau tu noi bd
Nha diu tu thuc sy
Khi doc hét quy&n sach nay, ban sé biét dugc nhiing ky nang
va kign thic cAn c6 d6i v6i mdi nhém dau tu khéc nhau.

7. Nhiéu ngudi n6i, “Khi kiém dugc nhidu tién, t6i sé khéng
con gip khé khan vé tién bac nita.” Thé nhung ho khong
nhén thdy riing c6 qué nhiéu tién ciing t¢ hai nhut khong
¢6 tién. Trong quyén sach nay, ban s& nhan biét sy khac
nhau gitta hai von dé khé khan v& tién bac: khong c6
tién hodc c6 qué nhiéu tién.

Mot trong nhidu nguyén nhan khién cho r4t nhiéu ngudi
vAn trd nén ting quin sau khi ki€m dugce nhiéu tién 1a béi

vi ho khong biét céch gidi quyst vén dé c6 qua nhidu tién.

1. Trumg phdi ‘nén tdng’ (fundamental approach) nhin manh vé viéc phin tich cic chi
s6 tai san, doanh thu, lgi nhudn v hé thong quin Iy cida cong ty. Trubng phdi nay nghién
cilu cic bio cio tai chinh cila cong ty dé fim hiéu vé hién trang kinh doanh, va sit dung
cdc chi 6 nay lam co s& xdc dinh gid tri 8 phi€u cila cong ty dé so sanh véi gid thi
tring. Trong khi d6, trubmg phdi 'kij thudt’ (technical hodc chartist approach) sit dung
cdc bidu dd chitng khodn lam co s& xdc dinh gid tri thic sy cila ¢ phigu. Trung phdi ndy
con nhém muc dich tién dodn hing 1én xudng chung cila thi trubng. (LND)
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Quyén sach nay khéng nhiing chi cho ban cich kigm
nhiéu tién ma c4 cach gitt ching. Nhu ngudi bs giau ciia
t6i da tiing néi, “C6 nghia 1y gi khi con kiém dugc nhiéu
tién dé€ rdi mat hét?”

Mot ngudi ban moi gidi ting tam su véi t6i, “Ngudi dau
tu trung binh khong ki€m ra tién trén thi trudng. Khong
nhét thi€t ho bj 16, ma chi 1a ho khéng ki€m dugc tidn ma
thoi. T¢ ching kign kh6i ngudi ki€m 16i trong nim nay
nhung ndm sau lai mat hét.”

8. Lam th€ nao ki€m dugc tién nhidu hon mrc t6i thidu cia
mot nha dau tu dd dleu kien. Nguoi b6 giau da noi, ”Tlen
chi 1a mo6t ¥ tdng con a. Lam sao c6 thé giau dugc néu
nhu con ¢ khing khiang cho ring 200.000 d6 1a mot s6
tién 16n? Né&u con muén trd thanh mot nha dau tu giau

~ ¢6, con cin phal nhin thdy s6 tién 200.000 do dé chi 1a

mot hot mudi bé bé.” Va didu d6 giai thich tai sao Phan 1

ctia quyén sich nay lai hét stic quan trong.

PIEU GI LAM MOT NHA PAU TU THUOC NHOM 90/10
KHAC BIET?

Mot trong nhitng khia canh chd chot nhdt ctia quyén
sdch nay chinh 1a sy khac nhau cd ban v& cach suy nghi
gitta mot nha dau tu 90/10 va mot ngudi dau tu trung
binh. Nguoi bd giau thudng néi, “N&u con muén giau, hay
tim hi€u xem nhitng gi ma moi ngudi khic 1am va hay lam
ngugc lai.” Khi doc quyén sach, ban s& thay giita nhém
ngudi giau 90/10 va nhitng ngudi khac khong c6 sy khac
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biét v& cdc phuong tién dau tu, ma chi khac biét & 16i suy
nghi va 1ap luan. Téi xin dua ra vai vi du:

1.

HAau hét nhitng ngudi dau tu thudng néi, “Pung chdp
nhan rii ro.” Nha dau tu gidu c6 dam chdp nhén rdi ro.
HAu hét nhitng ngudi dau tu thudong “da dang hod”,
trong khi nha dau tu giau c6 lai tap trung.

Ngudi diu tu trung binh ¢6 gidm ng cang nhiéu cang t6t,
trong khi nha dau tu gidu c6 biét ting ng c6 1¢i cho minh.
Ngudi ddu tu trung binh ¢6 gidm thi€u chi phi cing
nhidu cang tot, trong khi nha dau tu gidu c6 biét cach
ting chi phi lam cho minh gidu hon.

Ngudi dau tu trung binh ¢ viec lam. Nha dau tu giau
c6 tao ra viéc lam.

Ngudi diu tu trung binh lam viéc quan quat. Nha dau tu
giau c6 lai 1am viéc it hon ma van ki€m nhiéu tién hon.

MAT BEN KIA CUA PONG TIEN

Nhu vay, didu quan trong khi doc quyén sich nay 1a

ban hdy c6 nhan biét nhitng suy nghi cda minh khi nao
hoan toan mau thuéin va d6i choi v6i nhitng tu tudng huéng
dan ciia ngudi b8 giau. Ngudi néi, “Mot trong nhitng 1y do
khién cho it ngudi trd nén giau ¢é 1a vi moi ngudi thudng bi
ket vao mot 161 mon suy nghi. Ho cho ring chi c6 mét cich
suy nghi hay 1am mot diéu gi d6 theo mot cach thong thudng
nao dé. Trong khi nguoi dau tu trung binh suy nghi, “Hay
choi an toan va dirng chdp nhan rii ro,” nha du tu giau cd
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phai suy nghi 1am th& nac cai thién nhitng k¥ ning ctia
minh d€ c6 thé€ chdp nhan nhiéu rdi ro hon. P6 chinh la
cach suy nghi “3 cd hai mit cda dong tién.” Nha dau tu
giau c6 thudng suy nghi linh hogt va sing tgo hon ngudi dau
tu trung binh rdt nhidu. Chdng han, trong khi c4 hai déu
nghi vé& van dé an toan, nha ddu tu giau c6 cling déng thdi
nghi cdch 1am th& ndo ¢6 thé dam chdp nhén nhiéu rii ro
hon. D6i véi ng, trong khi ngudi diu tu trung binh chi biét
cach gidm ng, nha dau tu giéu c6 lai nghi ca cach tdng ng.
Khi ngudi diu tu trung binh luén séng trong ndi sg thi
trudng bi khiing hodng, nha dau tu giau c6 lai chd doi ¢6
khiing hodng. Nhitng diéu d6 nghe c6 vé vo 1y d6i véi mot
ngudi dau tu trung binh, nhung chinh nhitng kidu suy nghi
'vé 13 d6 lai 1am gidu cho nha dau tu giau c6.”

Khi ban doc quyén sach nay, hay luén y thic sy doi ldp
khdc nhau trong suy nghi lip ludn giftu ngudi ddu tu trung
binh va nha ddu tw gidu ¢6. Nhu ngudi b6 gidu da ndi,
“Nha diu tu gidu cé ludn y thdc ré vé hai mit cia mdi
déng tién. Trong khi d6, ngudi dau tu trung binh chi lo nhin
c6 mot mit cia dong tién ma thoi. Thé nhung chinh mit
déng tién ma ngudi dau tr trung binh khong thdy da kém
ham ho khéng bao gid giau 1én dugc, trong khi nhd né ma
ngudi kia lai cang gidu hon.” Phan thit hai cda quyén sich
nay sé dé cap dén 'mit bén kia ctia dong tién.'
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BAN CO MUON VUQT HON CAP BAC PAU TU TRUNG BINH
KHONG?

Quyén sach nay khong chi néi vé dau tu, nhitng méach
nudc, hay nhitng bi quy&t lam gidu. Mt trong nhiing muc
dich chinh ctia ching t6i 1a tao co hdi cho ban c6 dugc mot
cach nhin khéac vé diu tu. B6n muoi nim trudc day, toi da
nhan thdy sy khac nhau gitta ngudi b6 ngheo va ngudi b
gidu con sau sic hon ca s6 tién ma mdi ngudi bs 6 d€ dau
tu. Su khac nhau d6 chinh 1a khao khat manh liét vugt xa
hon c&p bac ddu tu trung binh. N&u ban ¢6 niém khat khao
dam meé d6, vay thi xin mdi ban bdt diu doc quyén sich
nay.
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PHAN 1

AN CO SAN SANG
m@ THANH
AU TU CHUA?
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CHUONG 1

Con nén ddu twvdo dau?

Véo nam 1973, toi tit Viet Nam trd vé nha. Sau khi on
dinh chd & tai cin ctt khong quén, t6i goi dién cho Mike va
hen gip 4n irufa tai nha anh vdi b8 clia anh, ma t6i goi la
ngudi bd giau. Khi chiéc xe limousine ctia Mike dén dén toi
tai khu can c xadm xit, to6i lién nhan ra ngay c6 biét bao
nhiéu thay d6i da x4y ra gitta hai dita ching toi k€ tit ngay
t6t nghigp trung hoc vao nam 1965.

"Chiic mitng cau da trd v&,” Mike néi khi toi budc vao
phong khach trong cin nha 1ong liy bang da hoa cuong.
Anh cudi rang 18, trong tay am dita be bay thang tu01, noi:
“T¢ that ming khi cau trd vé van con nguyén ven.”

“Minh cting vay,” t6i tra 18i khi nhin ra bg bién Thai
Binh Dudng xanh thim véi bai cit tring min trudc nha.
Ngoi hha that tuyét voi. Po 1a biét thi mot tang v6i nét
ki€n trdc hai hoa gida phong cach Hawaii hién dai va

8 xua. Trong nha trai toan thdm Ba Tu cing véi nhing
chau cay xanh tuoi, mugt ma. Ngoi nha hinh chi U, v6i
mdt hd boi to 16n lot thdm & gitta va hudng ra phia bién
1ong gio.
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“Con minh ng&, né tén James,” Mike néi.

"O,” t6i giat minh. C6 1 t6i da hé h6c mém ra khi bi
cudn hiit vao vé dep tréng 1¢ cda ngdi nha. “Con cau trong
khau ra phet,” t6i mdy méc trd 151, nhin ngdm dia bé so
sinh. Va khi t6i diing d6 mim cudi nhin, difa bé dang tr&
mat nhin lai t6i, ddu 6c t8i vAn nhw bi quay cudng béi
nhitng thay d6i to tit da xdy ra trong tdm ndm qua. Téi
séng trong mot cin ¢ quan sy cd ky va nghiém khic, chia
phong véi ba thanh nién phi cong khac bé bét va ciu tha,
con Mike thi s6ng trong mot ngéi nha tri gid hang trieu d6
vGi mot t6 dm that tuyet voi.

Sau khi diing xong btta com trua, ngudibd gidu lén tigng:
“Nhut con thdy d6, Mike da lam xu&t sic viec dau tu cac
khoan 15i ki€m dugc tit kinh doan. Trong hai ndm qua, né
da kigm dugc s8 tién nhidu hon s8 ma ta ki€m dugc trong
hai muci nadm thoi trai tré. Kiém duvc mot triéu do diu tién
bao gio ciing la viéc kho khin nhit.”

 “Thé& cong viec kinh doanh t6t dep chid?” t6i héi, khlch
18 c4 hai ngudi chia sé nhitng kinh nghlem lam th& nao ma
tai sén lai ting vot dén thé.

"Cong viec kinh doanh that tuyet voi,” ngudi bs giau
néi. ”Nhu’ng chigc may bay Boemg 747 40i m6i khong ngiing
ru6c du khach khip moi noi trén thé gidi dén Hawaii, lam
cho vigc kinh doanh ctt phat trién lien tuc. Nhung thanh
cOng thyc sy clia chung ta lai chd y&u dén tir ddu tu. Va
Mlke dang quan Iy cac khodn dau tu d6.”
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“Chiic ming cau,” t6i néi. “Cau that la cit.”

“Cam on cau,” Mike néi. “Nhung khong hoan toan do
minh ca dau, ma dé chinh 14 nhd cong thitc dau tu ciia b6
minh d&y. Minh chi thic hanh chinh xac theo nhiing gi ma
b6 da day cho tui minh vé kinh doanh va dau tu trong
nhiing ndm thang trudc day.”

“Bay gid cau da git héi thanh qua réi con gi,” t6i néi.
“Minh khéng thé nao ngd cau séng & day trong khu giau
nh4t clia thanh phé. Cau con nhd thdi tui minh 1a nhiing
dita nhd ngheo vita chay vita 6m nhiing tdim van luét séng
& ngoai bd bién khong?”

Mike cudi. “Nhé chit. T§ con nhé may lao nha giau keo
kiét khong cho bon nhéc tui minh luét séng trong khu bo
bién cda ho. Bay gid thi dén lugt minh lai y nhu vay. C6 ai
ma ngd tui minh lai trd nén ...”

Mike dot ngodt ngiing néi khi nhan ra minh 16 16i. Anh
nhan ra ring trong khi anh dang & dy, t6i vin con s6ng &
phia bén kia quin ddo trong nhitng khu cin ctt budn té
xam xit.

“Minh xin 16i,” anh néi. “Minh... khéng c¢6 §...”

”C6 gl ma xin 18i,” t6i nhan nhé cudi. “T6 rat mitng cho
cau. T rat ming khi thdy cau gidu c6 va thanh cong dén
nhu thé. Cau rit xing dang bdi vi cau da ton nhiéu thoi
gian hoc cdch diéu hanh kinh doanh. Con minh s& rdi quan
doi trong mdt vai ndm nita ngay sau khi hét han quan

M

ngt.
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Cam thdy c6 su cing thing giita Mike va t6i, ngudi b&
gidu voi noi chen vao. “N6 da lam cong viec d6 6t hon ta.
Ta rdt ty hao vé Mike va vg né. Con bay gid, chién tranh
da két thiic va con trd vé. Pa dén lugt con rdi d6 Robert.”

CON CO THE PAU TU VOI BO VA MIKE PUCC KHONG?

”Con mudn dau tu véi bé va Mike,” t6i ndon néng dap.
“Trong thdi gian & Viét Nam, con dé danh dugc gin 3.000
dod va con mudn ding s6 tién nay dau tu thay vi xai hét.
Con c6 thé dau tu v6i b va Mike duge khong?”

"Ta sé gidi thidu con v6i mot nha modi gidi gidi,” ngudi b
giau néi. “Ta chic chin éng ta sé tu van hitu ich cho con,
tham chi 6ng sé cho con mot hay hai mach nudc c6 hoi.”

”Khong, khong,” t6i néi. “Con mudn dau tu vao nhiing
tht ma bd dang dau tu kia. Th6i ma bs. BS biét 1a con than
vGi ca hai ngudi tit bi€t bao 1au r6i. Con khong mudn gap
tay moi gi6i d6é dau.”

Cén phong chim trong su yén ling khi t6i dgi ngudi bo
giau va Mike tra 10i. Yén ling dén mic khong khi bdt dau
tr@ nén cing thing. . SRR -

Cudi cing t6i 1en tiéng, “Con néi diéu gi sai a?”
”Khong dau,” Mike néi. “Té va bd t§ dang dau tu vao
mot s6 du 4n mdi rat hdp dan, nhung t6 nghi t6t nhat cau
‘nén lién lac véi ngudi moéi gidi cda chiing ta va bat dau
dau tu v6i anh ta.”

‘Su yén ldng lai bao triim ca cdn phong, chi con lai tiéng
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lach tach chén dia khi ngudi gitp viéc don ban @n. Vg cda
Mike nhe nhang xin 16i moi ngudi va &m dita bé 1én phong
ngd, nhudng lai can phong cho ba ngudi ching t6i.

"Con khong hiéu,” t6i néi. “Trong nhiing ndm thang
trudc day con da lam viéc xay dung kinh doanh chung véi
hai ngudi. Con di lam viéc d€ d6i 14y hau nhu khong g1 ca.
Con vao dai hoc theo ¥ ctia b6, va nhap ngi tong quan
ciing theo ¥ cda b8. Gid day, khi con bat dau 16n tudi va chi
con mot vai ddng d€ ddu tu, bd lai ngai nging khi nghe con
n6i muén diu tu véi bs. Con thuc sy khong hiéu. Tai sao
lai th& hé b6? Tai sao lai lanh ling dén th&? Chéng 18 bd
mudn gat con ra ngoai? Ching 1& bd lai khong mudn con
giau nhu Mike va ba?”

“Khong phdi t6 va b6 lanh ling véi cau,” Mike néi. “Va
ciing khong phai t6 va b6 mudn gat cau ra ngoai hay khong
mong mudn ciu gidu c6. Chi c6 didu 1a moi thit bay gi® da
ddi khac.”

Ngudi b8 giau im ling gat dau.

»Ta r&t muén con diu tu véi ching ta,” cudi cing 6ng
len ti€ng. “Nhung lam nhut th€ s& vi pham phap luat.”

"Vi pham phap luat a?” T6i thot 1én khong tin n6i. “The
ca hai ngudi dang lam mot diéu gi d6 bat hop phap a?”

"Khong phai,” ngudi bd giau cudi khic khich. “Ta khong
bao gid lam mot diu gi trdi luat ca. C6 nhiéu cach lam
giau hop phép dé& dang hon 1a mao hi€ém di ti vi pham luat
con a.” .
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“Va ciing béi vi bon minh khéng muén pham luat, cho
nén t6 mdi néi 1a n€u cho cadu diu tu thi bon minh s& vi
pham luat phép,” Mike néi.

"D6i v6i Mike va ta, ddu tu vao nhiing dut 4n d6 sé
khéng pham luat. Nhung d6i vdi con thi bat hop phéap,”
ngudi bé giau ¢f tém gon van dé.

"Tai sao?” t6i hoi.

“Béi vi cau khong giau,” Mike nhe nhang néi. ”Nhﬁfhg
du &n dau twr d6 chi danh cho ngudi giau ma thoi”

Cau néi cia Mike vita th6t ra nhu mot 1udi dao dam
xuyén qua ngudi t6i. La ban than cfia anh nén t6i thita bist
anh phai kh6 khén 1am méi néi 1én nhitng 15i nhu the dosi
v0i t0i. Nhiing cau néi ciia anh cang nhe nhang chitng nao
lai cang lam t6n thuong tri tim t6i chitng ndy. Toi bit ddu
cdm gidc c6 khodng cach tai chinh gitta t6i va anh. Trong
khi b6 ctia anh va b8 t6i déu lap nghiép tt ban tay tring,
nhung anh va ngudi b glau déd tré nén giau c6 khong
ngting. Con t6i va bd t6i van bi ket lai & phia bén kia ctia
vong doi. T6i va Mike chi mdi 25 tudi, th& nhung Mike da
di trudc t6i d€n 25 nam vé& mit tai chinh. Ngudi bé rudt ciia
toi d& bi that nghiép va phai lam lai tit ddu & tudi 52, con
t0i thi tham chi chuta lam dugc gi ca.

”Con c6 sao khong?” ngudi b6 giau an cin hoi.

“Con khong sao dau bé,” t6i trd 161 va c8 che gisu nbi
dau sau tham trong 1ong xudt phat tit mic cAm tdi nghiép
cho gia dinh ctia chinh t6i. “Con vita m&i suy nghi va dang
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do tim linh hdn clia minh b6 a,” t6i ¢8 géng né mot nu cudi
guong gao.

"Nhu vay 1 con khong thé dau tur véi b va Mike bdi vi
con khong gidu,” t6i cudi ciing 1én tiéng sau khi déi dién
trd lai véi thuc t& trudc mit. “Va néu nhu con dau tu vao
nhitng du 4n ma bd dang dau tu, diéu d6 sé vi pham phép
luat?”

Mike va ngudi b8 gidu gat ddu. “Trong mot s6 trudng
hgp nhét dinh nao d6,” Mike thém vao.

”Thé ai dyng nén dao luat d6?” t6i héi.

”Chinh phd lién bang,” Mike tra 10i.

”La SEC day,” ngudi bd giau néi.

”SEC a? SEC la gi vay?” t6i hoi.

“LA tén viét tit ctia Uy ban Giao dich Ching khoén,”
ong tra 1oi. “Uy ban d6 ra d&i tit nhitng ndm ba muoi theo
chi thi ciia Joseph Kennedy, cha cda c8 T8ng thong John
Kennedy.”

“Tai sao phai lap ra n6?” toi hdi.

Ong cudi va néi: “N6 dudc thanh 1ap nhdm béo vé cong
chiing trudc nhitng tén méi gidi, chd kinh doanh va nhiing
tay dau tu bat luong con a.”

"Vay tai sao b& cudi? D6 1a mot viec t6t dang lam chit.”

“Piing vay, d6 12 mot hanh dong rét tich cyc,” dng noi
nhung vin cudi khiic khich. “Trudc khi xdy ra cudc khiing
hodng kinh t& ndm 1929, v6 s6 khodn diu tu tbi té, rai ro
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" dugc béan ra cong chiing. Ludng gat, thong tin gid nhan
nhén khdp noi. Do d6, SEC dudc thanh lap dé ngan chin
hign trang tiéu cyc nay. D6 1a mot co quan vira ¢ chiic
nang lap phdp va hanh phap, vita c6 mot vai trd rit quan
trong. Néu khong c6 SEC, khing hodng va hdn loan s& xay
ra lién mién con a.”

“Vay tai sao bo lai cudi?” toi ti€p tuc hoéi.

“B0i vi ngoai chiic ndng bdo vé cong chiing truéc nhiing
khodn dau tu t6i &, n6 con ngin coéng chiing khédi co hoi
ti€p can v6i nhitng khodn dau tu t6t nhét,” 6ng nghiém tic
noi. '

“Néu nhu vay thi cong chiing s& dau tu vao dau?”

”Vao nhitng khodn dau tu 'sach s&', nhiing khodn du tu
tudn theo cac quy dinh hudng dan cda SEC.”

“Thé thi d6 c6 gi sai ddu nao?”

“Khéng c6 gi sai cd. Ta cho ring d6 1a mot 7 tudng rat
hay. Chiing ta phdi c6 luat 1¢ va phai tuan theo luat 1.
SEC chiu trach nhiém toan bd nhitng chuyén d6.”

“Thé thi tai sao b6 lai cudi? Con bigt b§ qué 16 ma b6.
Con biét mot khi bs cudi, b6 dang ngdm dm chi mot didu gi
khéc.” ’

”Ta da bdo con réi ma,” éng néi. “Ta cudi vi SEC vita
bdo vé coéng chiing trudc nhiing khodn dau tu tdi t&, vira
ngan can ho ti€p can nhiing khodn dau tu t6t nhat.”

. ”Va dé6 c6 phdi chiang la mot trong nhitng nguyén nhan
khign cho ngudi-gidu cang giau hon?” t6i de dat héi—
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“Pring vay,” 6ng néi. “Ta cudi 1a vi ta thdy dugc sy trd
trét d6 clia toan bd van dé. Moi ngudi diu tu déu mudn
lam giau. Nhung vi ho khong giau nén khong c6 co hoi tiép
can nhitng khodn dau tut 1am cho ho giau. Chi khi nao con
giau c6, con mdi c6 thé ddu tu vao nhitng khoan dé ctia thé
gi¢i ngudi giau. Va do dé, ngudi giau cd mdi lic mot giau
hon. Theo ta, d6 mdi chinh 13 sy trd tréu cta cudc doi.”

“Nhung tai sao lai nhu th€ dugc kia chif?” t6i héi. “Chéng
1& nhitng didu d6 nhiim dé bao vé ngin cdn ngudi ngheo va
gi6i trung luu v6i ngudi giau a?”

"Khéng nhat thiét nhu vay dau cau a,” Mike chen vao.
“T¢ nghi diéu d6 thuc sy chi nhdm bao vé ngudi ngheo va
gidi trung luu v6i chinh ho ma thdi.” '

"Tai sao cau lai nghi nhu vay?” t6i hoi.

Ngudi bé giau néi: “Béi vi thudng c6 nhidu khoan dau
tu tdi té hon nhitng khodn dau tur t6t. Moi khoan diu tu du
t6t hay xdu déu tréng giéng nhit nhau cd. Can phai c6
nhidu kinh nghiém va hiéu bi€t méi ¢6 thé nhin ra khoan
dAu tu nao 1a tt hay x&u. D& c6 thé dat dugc trinh do dau
tt 1a0 luyén, con phai c6 kha ning nhan biét sac bén dau la
Kkhoan diu tu sé gitip con lam gidu va khoan nao s& ddy
con dén chd nguy hi€m. Pon gidn 1a hiu hét moi ngudi déu
khong c6 von ligng kién thiic va kinh nghiém nhut the. Nay
Mike, con hiy mang ra day hd so dau tu méi nhdt ma
- chiing ta dang xem xét.”

Mike vao phong 1am viéc cia minh va mang ra mot xap
hd so diy &p nhiing hinh v&, bang bifu va ban doé.
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“Pay 1a mot dy 4n dau tuf ma minh dang xem xet bé von
vao,” Mike vira néi vita ngdi xuéng. “P6 con dugc goi la
mot chitng khoan chwa dang ky, c¢6 khi dugc goi 1a hinh
thic goi von tu®.” ‘

Dau 6c¢ t6i trd nén té liet khi Mike dua cho toi luét qua
cdc trang tai lidu chi chit nhitng chi¥, hinh v& va bang biu
tinh todn mtic dd rdi ro va lgi nhudn d4u tu. To6i thit ngudi
ra khi Mike c& ‘giai thich véi t6i nhung gl anh suy nghi va
cho day la mot co hoi du tu tuyet voi.

~ Nhan thay t0i bi quay cubng trong md thong tin qua tai
va day nhlmg thua’c ngt la 1dm, ngudi bs g1au lién cit
ngang 18i Mike va néi v6i t6i. “D6 1a nhiing gi ma ta mudn
Robert thay.”

Ong chi vio mot doan vin nhé in trén bia trudc xap hé
sd va doc 1én thanh tiéng. “Mién 4p dung Luat chufng khoan
nim 1933”.

“Ta mu6n con ndm dugc chuyén nay,” éng néi.
_ Téi nhoai ngudi t6i trude dé8 ¢ thé doc r6 hon nhiing
dong chit li ti trong doan van ma Ngudi chi cho t6i. Nhitng
dong chit nhu thé nay:

1. Tzeng Anhla przzmte placement Ddy la mét hinh thitc goz vbT ddu bt trife HEp tir
cic ngudn tén mat c6 sin tha _/ vl thong qua trung gmn gm von ctig mgt ngin hang dau
bt (LND) - B
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“Hinh thiic ddu tu nay chi danh cho cac nha ddu tu dd digu
kien. Mdt nha ddu tu dugc coi la dd diéu kién néu ngudi do:
. Co tai san thuc trj gid t mat triéu doé trd 18n; hodc

« C6 nguén thu nhap mai nam i 200.000 d6 trd |1en trong
nhiing nam lién tiép via qua (hodc 300.000 dd néu cb
chdng hay vg), va cé ngudn thu nhap tuong duang trong ndm
hién tai.”

T6i ngd ngudi vao gh& va néi: “Piéu d6 gidi thich tai
sao b& bdo con khéng thé dau tu ciing v6i b6. Dy an dau tu
nay chi danh cho ngudi giau.”

"Hodc ngudi c6 thu nhap cao,” Mike néi.

“Khoéng chi nhiing diéu kién dé khit khe thoi dau, ma
khodn dau tu t8i thi€u yéu cau phai c6 la 35.000 do6. Pé 1a
gid mot ¢§ phan dau tu doi héi cho du 4n nay.”

”35.000 d6!” t6i ha héc migng. “That 1a qua nhiéu tién
va qud nhiéu rdi ro. Cau bdo dé 1a s6 tién t6i thifu ma mot
nha dau tu phai c6 kia a?”

Nguoi b6 giau gat ddu. “The chinh phd trd luong phi
cong cho con bao nhiéu?”

”Con dugc trd miic luong 12.000 d6 mot ndm, cong them
cac khoan trg cdp bay va tac chién. Thé nhung hién tai con
khong biét mifc luong cda con bao nhiéu khi déng quan tai
Hawaii nay. Con c6 th& hudng trg cdp sinh hoat, nhung
chic chidn khéng nhiéu dau, va cfing chidng thdm gi véi
mifc sinh hoat thuc t& & Hawaii.”
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“Nhu vay khodn tién tigt kigm 3.000 d6 clia con that 1a
mot c6 ging rat dang khen ddy,” ngudi bo giéu vita néi
vita dong vién t6i. ”Con da dg& danh dugc gan 25% thu
nhap cda con rdi con gi.”

T6i gat ddu, nhung t trong thAm tam t6i bi€t r6 minh
con & phia sau xa 18m so v4i mitc mot nha dau tu dugc ligt
vao hang c6 dd diéu kien.

“The thi con nén lam gi day?” t6i héir “Con c6 thé dua
3.000 d6 nay cho bd dé nhap vao von dau tu va sau d6
chiing ta s& chia 1gi nhuan mot khi ddu tut thanh cong?”

”Chung ta c6 thé 1am nhu vay,” Ngudi néi. “Thé nhung
chiing ta khong muén dé nghi con cach d6 va sé khong bao
gi® diung cach dé doi véi con ca.”

“Tai sao? Tai sao lai khong d&i vdi con?” t6i ging héi.

“Con da dugc ta trang bi mot nén tang kién thic kha
ving vé tai chinh. Va con ¢ thé vugt xa mifc clia nha dau
tu dd diéu kién, trd thanh mot tay diu tu lio luyén néu con
mudn. Khi dé6, con s& giau c6 vugt xa gdp ngan 1an nhitng’
gidc md 16n nhét cia con.”

“Th& gitta nha diu tu da didu kién va nha diu tu ldo
luyén c6 gi khac nhau hd b6?” i héi va' cam thdy mot
ngon lita hy vong &m ap nhen nhim trong long.

”Cau hoéi ding 18m,” Mike mim cu¥i néi va nhan ra ban
minh da thoat khéi nhitng méc cdm tu ti.

“Mot nha dau tu dd diéu kién theo dinh nghia 13 mot

ngu’m 6 da didu kién vé tién bac. Nha du tu nay con
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dugc goi 1a nha dau tu chuyén nghiép,” ngudi bé giau gidi
thich. “Nhung chi ¢6 tién bac khong thoi khong lam cho con
trd thanh mot nha dau tu ldo luyén.”

“Khac nhau thé nao hé b6?” t6i ging hoi.

”Con ¢6 xem trén bdo hom qua dua tin vé mdt ngdi sao
dién 4nh Hollywood vita mdi bi 16 hang trieu d6 trong mot
vu dau tu bé boi khong?” éng héi.

Toi gat dau va néi: “Con c6 doc. Anh ta khong chi 18
hang triéu d6, ma con phai trd thué cho nhitng khoan thu
nhap khong thué trudc day ti vu dau tu d6.”

"Pé 1a vi du vé nha ddu tu dd diéu kién d6 con a,”
ong ti€p tuc gidi thich. “Khong nhat thi€t c6 nhiéu tién
con mdi trd thanh mot tay dau tu ldo luyén. Ching ta
thuong nghe c6 biét bao nhiéu béc si, luat su, ca si bi thua
16 trong nhing lan dau tu khong dau. Nhirng ngudi do cé
nhiéu tién nhung khong cé sy ldo luyén. Ho khong biét ddu
tu vao dau cho an toan ma van c¢é 14i cao. Moi khodn diu
tu d6i v6i ho déu gidng nhut nhau. Ho khéng biét vy ddu
tu nao 1a t6t hay xdu. Nhiing nguoi nhu thé t6t hon 1a nén
mua nhitng khodn diu tu 'sach s&', con khéng thi nén
muén mot vi quan 1y tai chinh chuyén nghiép ma ho tin
tudng d€ dau tu gitim ho.”

“Th& b6 dinh nghia mot tay dau tu ldo luyén la th&
nao?” téi hoi.

“Mot nha dau tu ldo luyén can phai c6 3K,” dng tra 10i.

3K a? 3K 1a gi?”


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau -

- Ong riit mot tJ gidy tit xdp hd sd va viét nhitng chit nay.
1. Kién thiic
2. Kinh nghié¢m
3. Khoin tién du doi dao

"6 chinh 1a 3K,” 6ng néi. “Pat dugc ba thit d6, con sé
trd thanh nha dau tu ldo luyén.” :

T6i vita nhin vao nhitng dong chi cda 6ng vita néi:

“Nhu vay vi dién vién dé6 c6 thita tién nhung lai khong cé
kign thiic va kinh nghigém.”

Ong gat ddu. “Va ciing c6 nhidu ngudi ¢ kién thiic
nhung lai thiéu kinh nghiém, va vi khéng c6 kinh nghi¢m
thuc t&€ nén lai khong c6 khodn tién du thira d€ dau tu.”

“Nhitng ngudi d6 hay néi “T6i bigt ma” khi cau gidi
thich mot diéu gi d6 véi ho, thé nhung ho lai khong thuc
hién nhiing gi ho bigt,” Mike thém vao. “Mot vi gidm d6c
ngan hang hay n6i “T6i biét r6i” v8i minh va bg, nhung vi
moét ly do nao d6 Ong ta lai khong lam dudc nhiing gi 6ng
ta bigt.”

“Va diéu d6 gidi thich tai sao 6ng ta khong c6 nhiéu tién
du,” t6i néi.

Nguoi bs giau va Mike déu gat dau.

Cuoc doi thoai tam dung va can phong chim vao su yén
ling.

”Con dang suy nghi gi th&?” ngudi b8 giau hdp xong mot
ngum ca phé va hoi toi.
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“Con dang suy nghi con s&é mudn trd thanh ai khi da
trudng thanh,” t6i tra 15i.

”Cau mudn trd thanh ai thé?” Mike héi.

“Minh dang nghi c6 1& minh s& trd thanh mot nha dau tu
130 luyén,” t6i nhanh miéng trd 16i. “Cho du cip bac dé
dudc dinh nghia nhu thé nao di ntta.”

"Rt khon ngoan,” ngudi b6 giau 1én ti€ng. “Con da cb
mot budc khéi ddu kha t6t, d6 chinh 1a nén tang kién thic
tai chinh ctia con. Gid day chi can t6n thdi gian dé€ tich ldy
kinh nghiém.” ’

“LAm th& nao biét dugc minh da c¢é du cd hai hd bs?”
toi héi.

“Khi ma con cé nhiéu tién du trong tay,” 6ng mim cudi.

Khi &y, ca ba chiing t6i déu nang ly nuéc ctia minh lén,
cung nhau va néi: “Vi nhiing khoan tién du.”

Ngudi bd giau tiép tuc: “Va vi tuong lai mot nha dau tu
lao luyen.”

”Vi tuong lai mot nha dau tu ldo luyén va vi nhiing
khoan tién du,” t5i lang 1& 1ip di 1ip lai nhitng cau néi &y
trong didu minh. Téi thdy thich, nhiing tit d6 ¢t mai ngan
nga bén tai toi.

Gid day da dén ldc toi ty quyét dinh cudc doi. Y tudng
hoc héi dé trd thanh mot tay dau tu a0 luyén that hdp dan
dsi v6i toi. Toi c6 thé ti€p tuc hoc hdi § ngudi bs giau vi
t6i da c6 nhitng kinh nghiém cin thigt. Lin nay, ngudi b6
giau s& hudéng dan t6i nhu nhitng ngudi 16n véi nhau.
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HAI MUOI NAM SAU

Vao khoéng ndm 1993, tai sdn d6 s6 ctia ngudi b6 giau
dugc chia cho con céi va chdu chit cda 6ng. Trong vong
hang trdm ndm t6i, nhitng ngudi thira k€ tai sdn cda Ngudi
s& khong can phaéi lo l4ng vé tién bac. Mike da ti€p nhan
nhiing tai sdn kinh doanh chinh y&u va da xudt sic phat
tri€n, mé rong vuong qudc tai chanh clia ngudi bs giau -
mot vildng quéc ma Ngudi da 1ap nén tit d6i ban tay tring.
T6i da chiing kién vuong qudc d6 it lic thanh lap cho dén
lc phat trién vitng manh trong sust cudc ddi toi.

T6i phai mat 20 nam mdi dat dugc nhitng gi ma t6i nghi
chi mat trong khodng 10 nim. “Mot trieu dé ddu tien kigm
dugc bao gi¥ ciing 14 phan khé khin nhat.”

Nhung khi héi tudng lai, t6i nhan thdy kiém dugc mot
trigu d6 dau tien khong khé, ma khd khdin & chd giit dupc s6
tién d6 va bdt né lam viéc lai cho ban. Toéi da c6 thé vé huu
vao ndm 1994 & tudi 47, hoan toan ty do vé tai chinh va
thu hudng cudc song tir do ctia minh. Nhung vé huu sém
d6i véi t6i khong thi vi bing dau tw nhit mét tay lao luyen.
C6 thé ciing tham gia ddu tu v6i Mike va ngudi b6 giau 1a
mot muc dich ma t6i khao khat dat duge. Cai ngay ma Mike
va ngudi b6 giau bdo t6i khong da gidu dé diu tur v6i ho
nam 1973, 1a mot ngay quan trong nhit trong doi toi, va
ciing 12 ngay t6i dit ra muyc tiéu trd thanh mot nha diu tu
lao luyén cho minh.

Duéi day la danh séch nhiing khodn ddu tu dugc coi
nhut danh cho nhitng nha diu tu du didu kién va lao luyen:
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Goi vdn diu tu
Cic goi ddu it dia 6c va hgp tdc c6 trach nhiém hitu han

Goi vdn trudc khi niém yét ra cong chiing lin diu

> LN

Chiing khodn niém yét ra cong chiing lin dau (IPO - mic dil
hinh thitc nity moi nha ddu tu déu cé thé mua nhung khong
phdi dé tiép cin vdi cic khodn nay)
Sit nhidp doanh nghigp; mua lai doanh nghiép
Cho vay von d€ bit dau kinh doanh
Cic quij bdo hiém tai chinh
P6i véi mot nha ddu tu trung binh, cac hinh thitc dau tu
k& trén mang qué nhiéu tinh rdi ro. Ridi ro § day khong phai
do ban chét clia cac khoan ddu tu d6, ma do ngudi dau tu
trung binh khong c6 kién thiic, kinh nghiém hay khodn tién
du d& c6 thé hidu ré cd ché& hoat dong ctia nhing hinh thiic
diu tu nay. Hién tai, t6i hoan toan ting ho SEC trong viéc
bao vé han ch& cac nha diu tu khong dd diéu kien d6i v6i
nhitng hinh thiic diu tu 4y, bdi vi chinh t6i da pham nhiéu
13i 1Am va tinh toan sai trong su6t con dudng hoc héi ciia
Ngay nay, t6i dang déu tu vao nhiing khodn dau tu dy
nhu mot nha diu tu ldo luyén. Va nhitng ngudi giau trén
th& gidi dau tu tién cta ctia ho vao chinh nhiing hinh thitc
dau tu dé.
Mic di doi khi t6i bi 18, nhung lgi nhuan ki€m dugc ti
nhitng khoan diu tu thanh c6ng khac du stc trang trai
nhitng khoan 1 ay. To6i dat dugc miic lgi nhuén 35% la
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chuyén binh thudng, nhung it khi dat dugc mtc 1gi nhuan
1.000%. Tdi tap trung dau tu vao nhitng hinh thiic d6 bédi vi
chiing rat s6i dong va day thach thiic. D6 khéng phai don
thudn 1a chuyén mua 100 ¢ phi€u nay hay ban di 100 c§
phigu khéc. Ciing khong phai 1a chuyén quan tdm dén mrc
cao thap ctia tj s6 p/e®.

Quyén sach nay khong néi vé cac khoan diu tu.

Quyén sich nay néi vé ban than ngudi ddu tu.

CON PUONG

Quy#én sach nay khong ban vé cac khodn ddu tu, ma chd
y&u néi vé ngudi dau tu va con dudng tré thanh mot nha
dau tu lao luyén. Quyén sich nay s& gitip ban khdm phé
bén than minh d€ tim ra con dudng dat dén 3K: kién thrc -
kinh nghiém - va khodn tién dv déi dao.

Quyén I dé cap dén con dudng hoc hdi cda t6i khi con
nhd. Quyé&n Il ban dén viéc tich 1dy kinh righiém ciia t6i khi
da trudng thanh tir ndm 1973 dén nidm 1994. Quyén sach
nay dugc viét trén cd sd nhitng bai hoc t6i thu thap dugc tit
nhiing thic t&€ s6ng dong, va chuyén nhiing bai hoc tich liy
dé thanh 3K d€ c6 thé tré thanh mot nha dau tu lao luyén.

 Vao nam 1973, toan bd vén liéng ctia toi chi 6 3.000 do

1. Tij s6'p/e, hay by s6'lgi nhun (pricefearnings) Ia mot tyj s6 hay diing trong gidi chitng
khodn. Tyj s6 nay dugc do bing 1] 1¢ giita gid cd phigw trén thi truomg va lgi nhudn thu
dugc cho mgt cd phiéu dé cita mét cong ty (LND)
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dé diu tu va khong hé c6 mot ti kién thitc hay kinh nghig¢m
thuc t& nao. P&n nim 1994, t6i da trd thanh mot tay dau tu
lao luyén.

Céch day hon 20 ndm, ngudi bd giau da néi: “Ciing nhu
c6 nhiéu kifu nha khéac nhau danh cho ngudi giau, nguoi
ngheo va ngudi trung luu, cdc khodn dau tu cling vay. Néu
con muén diu tur vao nhitng thit ma ngudi gidu dau tu, con
khong phai chi gidu ma théi. Con cAn phai trd thanh mot
nha diu tu ldo luyén, chit khéng chi mot ngudi giau bo tién
dau tu.”

5 GIAI POAN TRG THANH MOT NHA PAU TU LAO LUYEN
Ngudi b6 gidu da chia chuong trinh phat trién clia tdi thanh
5 giai doan riéng biet ma tdi sé thé hién qua cac bai hoc & cac
chuong trong quyén sach nay. Nam giai doan dé la:
1. Ban c6 sin sang trd thanh nha dau tu chua?
2. Ban mudn trd thanh nha dau tu loai nao?
3. Lam cach ndo xay dung cho minh mét vigc kinh doanh
viing manh?
4. Aila nha dau tu ldo luyén?, va
5. Tra lai
Quyén sach nay dugc viét duéi hinh thiic huéng dén,
chit khong dua ra mot cau trd 18i cu thé. Muc dich cda
quyén sach 1a nhim gitip cho ban hiu dugc nhitng cdu héi
nio cin héi. Ngudi b8 gidu néi: “Con khong thé€ day cho
mot ai d6 trd thanh nha diu tu 140 luyén. Nhung mot ngudi
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c6 thé hoc héi d€ trd thanh nha dau tur lao luyen. Pidu d6
cling giong nhu viéc tap xe dap vay. Ta khong thé day con
dap xe, nhung con van c6 th€ hoc cach dap xe. Tap xe dap
doi héi phdi chiu rii ro, phai dam tht, stta din dan va cé
huéng dan r6 rang. Pau tu ciing nhu thé. Néu con khong
dam chép nhan rdi ro, con s& néi 1a con khong muén hoc.
Va néu nhu con khong muén hoc, 1am thé nio ta c6 thé day
con duogc.”

- Néu ban tim ki€m mot quyén sach vé nhitng mach nuc
dau tu, cdch lam gidu chup giut hay mot bi quy&t dau tu
nao dé cia ngudi giau, the thi quyén sach nay khong danh
cho ban. Quyén sach nay thuc sy dé cap dén qua trinh hoc
héi hon 1a dau tu don thudn. D6i tugng clia quyén sach 1a
nhiing ngudi mudn hoc héi vé dau tu, nhitng ngudi mudn
i tim ki€m cho minh mét con dudng lam giau riéng hon la
di tim mot con dudng lam giau bing phing, tron tru.

Neu muc dich ctia ban 14 sit hoc héi va tim ki€m, ban s&
nhan thdy nim giai doan cta ngudi b6 gidu chinh 1a nim
giai'doan ma nhting nha dau tu tj phd trén the gidi da trai
qua. Bill Gates - cha dé tap doan Microsoft, Warren Buffet -
nha dau tu gidu nh4t cia M§; Thomas Edison - ngudi sang
lap tdp doan General Electric, t&t ca ho déu di qua nhiing
giai doan phét trién nay. Ciing chinh nhiing giai doan dé
ma céc nha trigu phii, ty phi tré tudi cda nganh coéng
nghiép Internet hay “chdm com” hién dang trdi qua ngay
trong ltfa tudi hai muoi hogc ba muoi. Sy khic nhau duy
nhat-gitta-hai thé-he-d6 1a trong thdi dai thong tin cac



http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

thanh nién dé di qua ndm giai doan &y nhanh hon. Va ¢6 1&
ban ciing ¢6 thé lam dugc chuyén dé.

BAN CO DAM LA MOT PHAN CUA CUOC CACH MANG HAY
KHONG?

Nhitng gia dinh that su gidu c6 da ra doi trong thdi dai
Coéng nghiep. Piéu d6 ciing dang xay ra tuong tu trong thoi
dai thong tin ngay nay.

Hién tai, t6i nhan thay c6 mot hién tugng tuong phén la
x4 hoi chiing ta cang c6 nhiéu thanh nién trd thanh trieu
pht hay ty phd trong do tudi hai muoi, ba muoi va bén
muoi, trong khi vAn cé nhitng ngudi bon muoi tudi hay hon
s6ng chat vat trén tiing déng luong it éi kiém dugc cia
minh. Mot nguyén nhén ctia khodng cich nay chinh la sy
giao ca gitta thoi dai Cong nghieép va thoi dai Thong tin.
Ngudi ta thudng néi ring khi thdi cd thich hgp dén, mot y
tudng c6 thé dat dude mot sitc manh quyén luc vo song. Va
ciing ching c6 gi t& hai hon khi mot ngudi nao d6 van khu

‘khu bam git nhitng tu tudng hay suy nghi da 16i thoi.

DG&i v6i ban, quyén sich nay c6 thé 1a mot cach nhin vé
nhiing tu tudng cd va tim ki€m nhiing tu tdng méi mé doi
v6i sut giau c6. Quyén sdch ciing c6 thé 1a mot mo-tip dé
déi doi ban. Su d6i dvi d6 ¢ thé 1a mot budc chuyén bién
triet A& va quy#t liet gidng nhu sy 16t xdc xa hoi khi thai
dai Coéng nghiép nhudng vi trf lich sit cho thoi dai Thong
tin. Quyén sach ciing c6 thé 1a tdm guong soi chigu lai
chinh ban d& ban cé thé ty tim ra mot hudng di tai chinh
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m&i cho cudc ddi minh. Quyén sach s& giﬁp ban tap cach
suy nghi nhu mot nha kinh doanh va mét nha ddu tu hon 14
mot ngudi lam cong hodc mot ngudi lam tu.

T6i da mAt rat nhiéu ndm d€ di qua nhitng giai doan dé,
va hién tai t6i van con trong cudc hanh trinh dy. Sau khi
doc quyén sich nay, ban ¢6 th€ xem xét viéc di qua nam
giai doan nay, hodc ban c6 th€ cho la con dudng phat trién
dé khéng phit hgp véi minh. Tuy nhién, néu ban chon di
qua ndm giai doan, cudc hanh trinh s& nhanh hay cham
hoan toan tiy thudc vao ban. Hay nén nhé quyén sdch nay
khéng day cho ban cich lam gidu nhanh. Sy chon lya cé
nén di qua quéa trinh phét trién tinh cach c4 nhan va hiéu
biét cia minh hay khéng, ban c¢6 thé quyét dinh ngay sau
khi doc hé&t phan 1 ctia quyén sach - phdn chuén bi tuf tudng
va tinh than trudc khi ban dam dit d6i chan bé béng cia
minh 1én cudc hanh trinh ky digu dé.

BAN CO SAN SANG TRG THANH NHA PAU TU CHUA?

Ngudi b gidu thudng néi: “Tidn s& 1a bat et thit gi con
mudn.”

Y cia ong 1a tin xudt phat ti¥ chinh tir tuéng va suy
nghi cia minh. Néu mot ngudi hay néi: “Ki€m tién khong
d& ti nao c3”, the thi ngudi d6 c6 thé s& ki€m tidn khé khan
that. Néu ngudi khac néi: “O t6i sé khong bao gidy giau
dugc”, hodc “Lam giau that khé”, nhitng diéu dé cé thé trd
thanh s6 phan thuc sy cda ngudi dé. Con néu mot ngudi

6i: “Cach duy nhét lam giau la 1am viéc cuc nhoc” ngﬁo'1



http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

dé c6 thé lam viéc quin quat that. Néu mot ngudi noi:
“N&u t6i cé nhidu tién, t6i s& bd vao ngan hang bdi vi toi
khong bi&t 1am gi véiné cd”, c6 thé diéu dy sé xdy ra y nhu
vay. Ban s& ngac nhién khi thdy c6 bi€t bao nhieu ngudi
trén th€ gi6i hién dang suy nghi va hanh dong y nhu thé.
Ngudi bd gidu titng canh cdo t6i viec chufn b tinh than
dé trd thanh mot nha diu tu 140 luyén ciing giéng nhu qua
trinh chuén bi tam ly trong cudc chinh phuc dinh ntii Everest
hay xudng t6c di tu. Ong so sanh hai hudc nhu the, thé
nhung 6ng muén t6i luu y khéng nén coi nhe ti nao viéc
chudn bi tu tudng dé 1am giau . Ong néi véi toi: “Su bat
ddu clia con y nhu ta. Con khéi sy ma trong tay khéng c6
mot déng nao ca. Nhitng gi con ¢6 chi 1a niém tin manh ligt
va mot udc mo lam giau khat khao bdng chay. Méc du c6
bi&t bao ngudi mo wéc didu d6, nhung it ai ¢6 thé bién né
thanh hién thyc. Hay tap trung suy nghi va chudn bi tdm 1y
clia minh bdi vi con sé hoc cdch ddu tu ma rat it ngudi dugc
cho phép dAu tu. Con s& nhin thiy thé gidi ddu tu tit bén trong
n6 chit khong phai tit bén ngoai. C6 biét bao con dudng doi
d& dang hon va nhiing cach dau tu nhe nhang hon cho con
chon Iya. Cho nén, hay suy nghi that kj va hay sdn sang
néu con quyét chon né 1a con dudng ctia chinh cudc doi

1

con.
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CHUONG 2

Vun ddp nén moéng tdi sdn

Véo ndm 25 tudi, t6i da v& 18 ra nhitng didu ma hdi
con nhd t6i khong hi€u hét nhiing gi ngudi bs giau da day
cho t6i. T6i da nhan ra trong sudt thdi gian dai d6, éng da
lo chdm bdm vun ddp nén moéng tai san ctia minh. Ong b4t
dau lap nghiép tir khu phé ngheo ctia thanh phé, séng dam
bac, lo kinh doanh, mua dia 6c va tap trung thuc hién theo
k& hoach ctia minh. Gid day, t6i mdi hidu r6 k& hoach cia
ngudibd giau la trd thanh dai phi. Lic Mike va t6i 1én c&p
ba, éng da phat trién he thong tai sdn ctia minh ra nhing
khu vic lan can cia Hawaii, mua lai cac cdng ty lam an
y&u kém va tich liy dia 6c. Khi chiing t6i vao dai hoc, éng’
trd thanh mot trong nhitng nha diu tu ¢6 tdm ¢ & Hono-
lulu va céc khu vyc khac nhau & Waikiki. Gig day, 6ng va
gia dinh dang tdn hudng nhiing trai lanh qua ngot ctia bao
cong stic lao dong ctia minh. Thay vi séng trong khu nghéo
nhdt § viing ngoai 6 thanh phd, 6ng da don vao khu dan cu
giau nhat ¢ Honolulu. B& ngoai, gia dinh 6ng trong ching
c6 vé gi giau c6 so v6i cic nha hang x6m khac. Th& nhung,
toi-thita bi€t Mike va b8 ctia anh rat giau bdi toi da duoe
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éng cho xem cac ban bao cdo tai chinh da dugce ki€m toan
ma khong phéi ngudi nao cling dugc 6ng cho xem.

Trong khi d6, b6 rudt ctia toi vita mdi that nghiép. Lic
ong & dinh cao ctia syt nghiép cling chinh 1a Iic 6ng bi
gudng may chinh tri & tifu bang Hawaii nghién nét. BS toi
da m4&t h&t moi thit ma ong da lam viéc cat luc mdi dat
dugc chi vi 6ng da gitp van dong tranh ¢t cho d6i thi cda
sép ong. Ong khéng c6 mot nén tang tai sdn nao. Mic du
ong da 52 tudi trong khi t6i chi méi 25 tudi, nhung chiing
t6i lai c6 ciing mot diém xudt phat vé tai chinh. Ca hai
chiing t6i déu khong c6 tién. Chiing t6i déu c6 bing dai
hoc, ¢6 thé€ ki€m dugc mot cong viec 6n dinh, nhung ching
t6i khong hé c6 mot ti tai san thuc nao trong tay. Dém hém
dy, ndm trdn troc ling 1é trong doanh trai, t6i biét t6i dang
c6 mot co hoi hiém c¢é trohg tay dé chon hudng di cho cudc
ddi minh. S& di t6i cho d6 1a hi€m bdi vi rdt it ngudi c6 co
hoi ching kién, so sdnh hai cudc ddi khac nhau cda hai
ngudi b, va tit dé chon cho minh mdt huéng di ding. Su
chon lya dé ddi véi toi that khong dé va khong nén khinh
thudng mot ti nao.

NHUNG KHOAN PAU TU CUA NGUOI GIAU
Mic dit dém dé v s6 ¥ tudng quay cudng trong dau toi,
nhung chi c6 mot ¥ tudng da 1am phan khich t6i hon han 1a
c6 nhitng khodn dau tu danh cho ngudi gidu cling nhu
nhttng khodn dau tu danh cho moi ngudi khac. Khi t6i con
nhé va lam viéc cho ngudi bd giau, 6ng chi luén dé cap déa
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vigc xdy dung kinh doanh. Gi¢ day khi 6ng da trd nén giau

‘6, tdt cd nhiing gi 6ng quan tdm 1a nhing khodn dau tu
danh cho nguoi giau. Sau bita &n trua, 6ng da giai thich v6i
t6i: “Ly do duy nhat khién ta xay dung kinh doanh 1a vi
viéc kinh doanh c6 thé gitp ta mua tai sdn va ta c¢6 thé
tham gia vao nhitng khodn dau tu cda ngudi gidu. Khong
c6 kinh doanh, ta s& khong thé nao dd sitc diu tu vao
nhitng khoan ctlia ngudi giau con a.”

Nguoi b gidu sau d6 nhdn manh dén sy khac nhau
gitta mot ngudi lam cong va mot chi doanh nghigp di mua
diu tu. Ong néi: “Pa s6 cic khodn diu tu danh cho ngudi
lam cong déu rat mic. Thé nhung véi cong viée kinh doanh,
ta déu c6 thé mua nhitng khodn dau tu d6.” Tdi khong hiéu
r6é 1dm cau ndi cla ong, nhung t6i tin sy khac nhau la rat
quan tr(_jng. Gio day, toi tré nén hét stc td mo va nén néng
mudn biét duoc su khac nhau dé. Pem dy, toi cit mong troi
mau sdng d&€ c6 th€ goi dien lai cho ngudi bs gidu. Va tbi
da mang nhu’ng tit “cd hoi ddu tu danh cho ngu’o'l giau” ém

~ 4i d6-vao gific ngti ctia minh. - - ~

NHUING BAI HOC PUJC TIEP TUC

Khi t6i goi cho 6ng sang hom sau, 6ng da sdn sang dé
day t6i ti€p. Ong da gan nhu giao h&t moi viéc kinh doanh
cho Mike va vé huu sém. Thay vi chdi gon cd ngay, éng
mudn lam mot thit gl khéc c6 ¥ nghia hon.

Chiing t6i hen nhau &n trua § mot nha hang doc by bién
Waikiki. Thoi tiét hom dé that tuyet v&i, nhitng 4nh ning
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dm 4p tran xudéng by bién xanh diu dang, ém 4. Téi mic
quan phuc khi dén gip 6ng vi ngay sau budi hen dé, t6i
phéi bay trd vé cin c ngoai bién khoi.

Ngudi bd giau gat dau bdo t6i ngdi va hdi: “Thé sau khi
hét han quan ngd ndm t6i, con dy dinh s& lam gi?”

“Ba ngudi ban phi cong ctia con da tim dugc viéc véi cac
héng hang khoéng. Méc du tinh hinh kinh t€ hi¢n nay rat
khé khan nhung ho bdo ¢6 thé tim dugc cho con mot viec
lam nh¢ nhitng mdi quan hg ctia ho.”

“Th& con dang suy nghi sé lam viéc cho m6t hang hang
khong 2?” 6ng héi.

T6i chdm cham gat ddu. “O, d6 1a nhiing gi con dang
lam, va dang suy nghi. Miic luong kha tdt, con cac khodn
phiic lgi thi khong ché dugc. Hon nitta, lich trinh bay ctia
con kha kin,” t6i néi. “Sau cudc chién dé, con da trd thanh
mot phi cong kha gidi. N&u con ¢6 cd hdi bay them mot
ndm nita v6i modt hang hang khéng nhé, con cé thé dam
nhiém nhting chuyén phi cd van t3i hang ning.”

"Th& d¢ la nhiing gi con nghi con s& lam w?” 6ng héi.

“Khéng dau bs,” t6i trd 15i. “Khong bao gity k& tit sau
bita com truta hdm qua tai cin nha méi cda Mike, va nhat 1a
sau nhiing chuyén da xdy ra véi bé clia con. Bém hém qua
con da trin troc khong ngi dugc, va con cif suy nghi mai vé
nhitng diéu bd néi vé ddu tu. Con bi&t néu con c6 mot cong
viéc 6n dinh v6i mot hang hang khéng nao dé, con van ¢
thé tré thanh mot nha diu tw dd didu kién. Nhung con
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ciing nhan ra ring cd ddi con sé khong bao gid di xa hon
miic d6.”

Ngudi b6 giau lang 1& gat ddu. “Thé nhiing gi ta n6i da
gd triing tim con,” ong khé néi.

“Piing nhut vay bd &,” t6i trd 19i. “Con da hdi tudng lai
nhitng bai hoc ma b& da day cho con hoéi nhé: Bay gid con
da 16n, va nhitng bai hoc d6é c¢6 ¥ nghia that mdi mé voi

”

con. |

”Thé& con nh§ dugc nhitng gi?” 6ng hoi.

”Con nhé b6 da cit luong 10 xu mot gid clia con, va bat
con 1am viéc khong cong,” t6i trd 16i. “Con nhd bai hoc dé
chinh 1a khong nén sa vao sy nghién ngdp doi vdi tién bac.”

Ngudi b6 giau mim cudi va néi: “Bai hoc dé that khong
d& dang chiit nao.” }

“Pting vay d6 bgd,” toi trd 16i. “Nhung bai hoc d6 cling
that tuyet voi. BS rudt cia con da ndi gian v6i b6 ddy.
Nhuing git day, bG con lai dang séng khong lviong. Sit khac
nhau duy nh&t 1a bd con da 52 tudi trong khi hbi &y con chi
méi 9 tudi. Sau bita hém qua, con da tu thé véi minh s&
khong bao gid¥ s6ng mdt cudc ddi chi bi€t bam vao sy 6n
dinh cong viéc chi vi con cAn mot déng luong dé sinh séng.
Ciing chinh vi thé, con s& khong chic xin viéc & hdng hang
khong dau. Va ciing vi thé ma con rdt mong mudn gip dugc
b6 hom nay. Con mudn 6n lai nhiing bai hoc ctia b6, lam
th& nao b4t déng tién lam viec cho minh va con khong phai
lam-viée sudt-ddi-vi-tién. Nhung-14n nay, con hoc vdi.bs
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nhu mét ngudi 16n co. B& hay 1am cho céc bai hoc khé hon
va chi tiét hon.”

“Con cdn nhd bai hoc dau tién cta ta 1a gi khong?” 6ng héi.

“Ngudi giau khong lam viéc vi tién,” t6i dép ngay.
“Nhung ngudi gidu biét cdch bdt déng tién lam viéc lai
cho ho.” ' '

Mot ny cudi rang rd nd trén khudén mat 6ng. Ong bidt
t6i da 1&ng nghe va ghi nhé nhiing 15i day ctia 6ng tit khi
t6i con bé. “T6t 1dm con a,” 6ng dap. “D6 chinh 1a nén tdng
dé trd thanh mot nha dau tu. T4t cd nhitng nha dau tu déu
phéi hoc cach bat dong tién 1am viéc cat lyc lai cho chinh
minh.”

“B6 chinh 1a diéu con mudn hoc, b6 a,” t6i ddp. “Con
mudn hoc héi vd mudn truyén lai cho b8 con nhiing kinh
nghiém ctia bd. Tinh hinh b& cda con hién gid rat toi té bdi
vi 6ng phai 1am lai moi thit tit dau & tudi 52.”

“Ta biét, ta biét con a.” Ngudi dap.

Vao budi dep trdi d6, nhiing bai hoc v& diu tu ciia t6i
da bat dau. Nhiing bai hoc néi ti€p nhau thanh nim giai
doan, va & mdi giai doan t6i lai cAng hidu biét sau sic hon
vé qué trinh tu duy cda ngudi bd gidu ciing nhu k& hoach
dau tu cta 6ng. Nhing bai hoc da bat dau tt viéc chudn bi
sdn sang vé mit tinh than va kha ning kiém soat ban thén,
bdi vi chi khi 8y dau tu mdi thuc sy ¢6 hidu qua. Pau tu la
mot qua trinh bdt ddu va két thdc véi viec kifm soat ban
than minh.
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Pém dé, t6i da bit ddu chudn bi cho minh vé mit tinh
than khi chon lya gitta sy 6n dinh c6ng dn viéc 1am - nhu
theo 181 s6ng clia ngudi b3 ngheo cia t6i, va sy vun dip
nén méng tai sdn cho minh - nhu theo 16i s6ng ctia ngudi bo
giau. P6 1a sy chon lya s& .trd nén gidu, ngheo hay trung
luu. D6 1a mot quyét dinh rdt quan trong bdi vi cho du ban
chon mét vi trf ding nao dé trong cudc doi nay - 1a ngheo,
giau hay trung luu, moi thif trong cudc séng ciia ban ciing
sé déu thay ddi. |
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CHUONG 3

Bai boc ddu tw s6'1:
Sw chon lua

Nhﬁfng bai hoc ddu tu ciia ngudi bd giau bat dau. “Khi
noéi dén tién bac va diu tu, moi ngudi c6 ba nguyén nhan
hay Iua chon co ban. Bé la:

1. An toan;
2. Thodi mai;
3. Giau cé.

Ong ti€p tuc giai thich: “Ca ba chon lya d6 déu quan
trong. Su khac nhau trong cudc s6ng cia moéi ngudi chi yéu
12 do chon Iya nao dugc wu tign trudc.” Ong gidi thich ring
hau h&t moi ngudi khi dau tu tién bac clia minh déu theo
thit tu d6. N6i cach khéc, khi ho ra nhiing quyét dinh vé
tién bac, an toan la diéu quan trong nhat, r6i mdi dén su
thodi mai va ti€p theo sau 1a giau 6. Chinh vi vay, hau hét
moi ngudi déu dit an toan len thdt tu uvu tién truGe nhat.
Mot khi ho c6 mot nghé nghiép 6n dinh va viing chic, ho
méi tap trung dén su thodi mai. Chon lua cudi ciing doi
véi phan 16n moi nguoi la su gidu co.
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Ngudi bs gidu da néi: “Ai ai cling md udc dudc giau o,
nhung dé khong phai la chon lya hang dau cda ho. Ciing
chinh vi th# ty vu tién cta cac chon lua d6 ma chi ¢6 3
ngudi trong 100 ngudi My 1a giau. N&u viéc trd nén giau cé
phé v& sy thodi mai hay gay cdm gidc khong an toan, phan
16n moi ngudi sé thoi khong nghi dén viec lam gidu nita.
biéu d6 ciing gidi thich tai sao ¢ rdt nhidu ngudi chuyén
di tim ki€m nhitng mach nudc dau tu chup giut. Ngudi ndo
dit sy an toan 6n dinh va thodi mai lén hang dau thudng
6 di tim ki€m nhiing cdch 1am giau nhanh, dé dang, khong
6 rii ro va tien 1gi. R4t it ngudi trd nén giau c6 nhd mot
khoan dau tu may mén, nhung thudng nhiing ngudi nay
ciing s& m&t hét moi s6 101 ki€ém dugc d6 ma thoi.”

GIAU CO HOAC HANH PHIIC

T6i thuong nghe nhiéu ngudi néi: “Téi tha c¢6 hanh phic
hon la gidu c6.” Riéng t6i, t6i khong bao gid hiéu nédi cau
néi dé ca bdi vi t6i da tung trdi qua nhitng liic giau ngheo
trong cudc s6ng. Trong cd hai tinh huéng, t6i déu c6 nhiing
lic hanh phiic va khong hanh phdc. T6i khong hidu néi tai
~sao moi ngudi lai cho rdng minh cin phai chon lya gitta

hanh phitic va giau c6.
~ Khi t6i suy nghi vé bai hoc nay, t6i chiém nghiém ra
rang thuc sy diéu ma nhitng ngudi 4y mudn néi chinh la:
“Toi tha cdm thdy 6n dinh, an toan va thodi mai hon 1a

gidc an toan va thodi mai, ho sé khoéng c6 hanh phiic.
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Riérig t6i, t6i tha chap nhan bap bénh va chat vat dé duoc
trd nén giau c6. Toéi da ting ngheo, tiing giau, ting hanh
phtic va titng khéng hanh phtic. Thé nhung, t6i c6 thé chic
chin mot didu vdi ban ring khi t6i ngheo va khong hankh
phic, sy bat hanh d6 cang té hai hon so v6i lic t6i giau c6
va khong hanh phtc.

Té6i cing khong thé nao hifu ndi cau néi: “Tién bac
Kkhong lam cho ban hanh phiic.” Méc du ciu néi dy cé thé
diing & mot s6 khia canh nao d6, nhung t6i van luén cdm
thdy dugc thodi mai khi trong tti t6i c6 tién. C6 tien nhan
va0 bao gid cling dem lai mot cdm gidc tuyét vdi hon khi
méc ng phai tra.

Vao nam 1973, téi da x&p thit tu cac chon lya cho chinh
minh nhu thé nay:

1. Giau cé
2. Thodi mai
3. An toan

Trén khia canh tién bac va diu tu, cd ba chon lya nay
déu quan trong. X&p thit tu chiing 1a mot quyét dinh rat ca
nhan ma ban cin phai lam trudc khi bit dau dau tu vao
mot cd hdi ndo dé. Ngudi b6 ngheo cia t6i dd chon “an
toan” 13 wu tién thi nhat, trong khi ngudi bs giau da chon
“gidu c6” 12 muc tiéu trén hét.
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CHUONG 4

Bai boc ddu tw sé 2:
Bamn nhin thdy thé gidi nao?

M@t trong hhﬁfng su khdc nhau ndi bat gitta ngudi bs
giau va ngudi b6 ngheo ctia t6i 1a cdch nhin vé the gidi ciia
mdi ngudi. Ngudi b6 ngheo ludn coi the gidi 1a mot sy khan
hi&€m vé tién bac, dugc phan 4nh trong nhiing ciu néi nhu
the nay ctia 6ng: “Con nghi tién moc trén cay a?”, hoic
“Con nghi 1& b6 dugc lam bing tién hay sao0?”, hoic “Ta
khéng mua néi thit 4y dau.”

Khi & bén canh ngudi b6 giau, t6i lai nhan thdy cach
nhin ctia éng vé the gidi hoan toan khac hin. Ong c6 thé
nhin thdy mot th& gidi that nhidu tién, va do d6 6ng hay
phét bi€u nhiing cau néi dai loai the nay: “Piing lo ling vé
tién bac. Néu chiing ta biét lam nhing didu diing, ldc nao
ching ta cting ki€ém dugc nhiéu tién c3,” hoic “Pimng vi
khéng c6 tién ma con lai cho riing con khong mua ndi thit
con muon.”

Vao nam 1973, trong mét lan day t6i vé tién bac, 6ng
n6i: “Chi c6 hai van dé vé tién bac ma thoi. Mot 1a khong
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cé dd tién. Hai 1a ¢6 qua nhiéu tién. Th€ con mudn gap van
dé nao vé tién bac day?”

Trong nhitng 16p dau tu do t6i day, t6i thudng danh
nhidu thdi gian cho dé tai nay. Phan 16n nhiéu ngudi xudt
than tit nhitng gia dinh gidu 6, khong gip khé khin thigu
thén vé tién bac. Vi tién chi la mot i tudng, mot khai niem,
cho nén néu ban cit quan niém la khong ldc ndo minh c¢6 dd
tién, thi thuc t& cudc doi cda ban sé x4y ra y nhu vay. Mot
trong nhitng thuén 1¢i ma t6i ¢6 dugc chinh la ¢ co hoi trai
qua va s6ng thyc t& véi hai gia dinh c6 hai vén dé khac hdn
nhau vé& tién bac. Va t6i ddm cam doan véi ban 14 ca hai
hién trang tién bac d6 déu khong t6t ca.

Ngudi b6 gidu ting binh luan vé mot hién tugng thudng
gdp trong xd hoi: “Nhiéu ngudi bbng trd nén giau su -
chdng han nhu thita k& mot gia tai k&ch su, hodc tring s6
doc dic, déu thuong ngheo trd lai. B6 1a do vé mit tam ly,
nhitng ngudi 8y trudc day chi bi€t c6 mot the gidi khong c6
dd tién. Va khi xai hét gia tai tr trén trdi roi xudng dé, ho
lai quay tr8 v& v6i thé gi6i trude day ciia ho: mot the gisi
khong c6 da tién.”

Mot trong nhitng vat 16n 16n nhét trong doi t6i chinh la
lam sao xoay chuyén quan niém mot thé gigi khong c6 dd
tién clia minh. K& tit ndm 1973 trd vé sau, ngudi bo gidu da
day cho téi cach suy nghi vé tién bac, phuong cach lam viéc
va dat dugc muc tieu lam gidu. Ngudi b6 giau thuc su tin
rang nhitng nguodi nghéo van hoan ngheo don gian 1a vi ho
chi bi€t c6 mot thé gidi tdn tai trudc mit ho. Ong néi:
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“Nhiing gi con thdy v& tién bac trong tam tudng ctia con
ciing chinh la nhitng gi con thdy vé tién bac thyc sy ngoai
doi. Con sé khong thé nao thay déi cudc doi thuc cia con
néu nhu con khong thay d6i trudc hét the gidi noi tam cda
con vé tién bac.”

Ngudi b6 giau da tém luge nhitng nguyén nhan vé quan

diém khan him ma 6ng da nhin thdy tit nhing thai do
song khac nhau ctia moi nguoi:

1.

Ban cang cin sy 6n dinh an toan bao nhiéu, thi cang cé
sy khan hi€m trong cudc ddi cia ban bay nhigu. '
Ban cang canh tranh chiing nao, thi doi s6ng ctia ban
cang khan hi€ém. D6 chinh 1a 1y do tai sao moi ngudi
canh tranh nhau trong cong viéc, trong khen thudng dé
bat, va trong di€m thi dua hoc tap & trudng.

D& dat dugc su phong phi trong cudc sdng, mot ngudi
can c6 nhiéu ky ning hon, sang tao hon va biét hop tac.

- Nhitng ngudi c6 dau 6c sdng tao, c6 ki ning kinh doanh,

tai chinh, va biét hgp tac thuong dat dugc mot cudc
song du da tién bac.
To6i ¢6 thé nhin thdy ngay sy khac nhau dé trong cach

song ctia hai ngudi b6. Ngudi b8 rudt cda toi luén khuyén
khich t6i choi an toan va tim ki€m su 6n dinh an toan.
Trong khi d6, ngudi bd giau lai khuy&n khich t6i phat trién
cac kj ndng va su sang tao.

Trong nhiing lan tro6 chuyén vé dé tai khan hiém dé,

ngudi-bo-giauthudng 14y ra mot-ddng xu va néi véi toir
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“Khi mot ngudi néi 'Toi khong c6 khad ning mua néi né,
ngudi 4y chi thdy c6 mot mit clia dong tién. Khi con biét
dit cau hoi: 'Lam thé€ nao t6i c6 th€ mua ndi né?', d6 chinh
14 Iic con b4t dau nhin ra mit bén kia clia ddng tién. Van
dé & chd, ngay ca khi moi ngudi thdy dugc mat bén kia clia
déng tién di nita, ho chi nhin thdy bing mat thudng cia
minh. Chinh vi vy, ngudi ngheo chi thdy nhitng gi nguoi
giau lam trén bé mit ma khong thdy dugc nhiing suy tinh
trong ddu ctia ho. N&u con muén thyc sy thdy dugc mit
bén kia ciia dbng tién, con cdn phdi thily dugc nhing gi dang
dién ra trong ddu cilia mot ngudi giau con g.”

Nhidu nim sau, khi ching kién nhiéu ngudi tring s6
doc déc trd nén ngheo ting, t6i da nho ngudi bs giau gidi
thich v& hién tuong nay. Ong tra 16i: “Mot ngudi béng dung
dugc qua nhiéu tién va sau dé bi pha sdn vi nhiing nguoi
Ay chi thiy c6 mot mit clia déng tién. N6i cdch khac, ho xt
Iy s6 tién &y theo cach ho thudng lam trudc day, va chinh
cach xai tidén ay da khi€n cho ho ngheo ting hodc phai
song chat vat trd lai nhu trude khi ho ¢6 tién. Ho chi nhin
thdy mot th€ gi6i khong ¢6 di tién. D6i véi nhitng nguoi
dé, didu an toan nhat ma ho nén 1am 1a gdi s8 tién dé vao
ngan hang va séng bing khoan tién 1ai ti€t kiem. Nhung
cling c6 nhiing ngudi nhin thdy dugc mat bén kia ctia déng
tién, va nhanh chéng nhan doéi sd tién &y ma khong gép rii
ro nao hét.”

Vao cubi thap nién tdm muoi, sau khi ngudi bé giau
quy#&t dinh ra tay géc ki€m va giao ph6 lai viuong quoc tai
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chinh ctia minh cho Mike, 6ng da goi hen gép t6i. Trudc khi
trd chuyén, 6ng cho t6i xem s6 du mot tai khodn ngan hang
cda 6ng véi 39 trieu do tién mit trong d6. Khi t6i vAn con
hd héc mém vi kinh ngac, 6ng néi: “D6 chi méi 1a mot tai
khodn cta ta thoi con a. S& di ta ti cho minh v& huu 14 vi
luén chuyén s tién &y dé diu tut vao nhitng khodn sinh 15i
khéc von 1a mot cong viec toan thdi con a. Va ta nhic lai
cong viéc toan thoi 4y ¢t mbdi ndm lai c6 nhleu thach thiic
hon, khé khan hon.”

Khi sdp chia tay, 6ng néi: “Ta da bd nhiu nam trdi rong
rd dé huéin luyén Mike céch xay dung c8 méy san xuét ra
tién. Giy day, sau khi ta vé huu, né sé van hanh cé may ma
ta dd day cong xay dung. Ly do khién ta riit khdi san chdi
14 vi ta rat yén tdm v&i Mike. N6 khong chi bigt cach van
hanh cd may d6, ma con biét cach sita chita khi ¢6 truc tric
x&y ra. Phin 16n bon con nha giau thudng tidu tan hét s
tién do bd me chung d€ lai cho dit bon ching 16n 1én trong
mot the gidi day dp tién bac. D6 14 vi chiing né khong bao
gi0 chiu hoc héi cach xay dung mot ¢d méy lam ra tién, hay
céch stta chita ¢6 may &y khi bi héng héc. Bon 4y 16n len
trong the gidi ben kia ctia ddng tién, nhung khéng bao gid
hoc dugc lam th& nao dé di dén thé gigi d6. Con con, con c6
cd hoi du6i syt diu dét ciia ta c6 thé 1am nén budc dot pha
sang th& gi6i bén kia cda déng tién.”

Y&u t8 then chét trong viec kifm soat ban than t6i chinh
la viéc kiém soat the gidi ndi tim ctia minh v& tién bac. Liic

N&06 161 clifig phéi ti thdc nhd minh 14 ngodi kia ¢6 mét the
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gi6i rat nhiéu tién, bdi vi trong tan sdu thim trai tim va tri
6c cda minh t6i luén c¢é cdm gidc minh chi 1a mot ngudi
ngheo.

B4t cif khi nao t6i ¢6 cam gidc hodng s¢ hay kinh khiép
day vo bao tit cda minh, ma cam gidc d6 thudng phat xudt
tit ndi sg khong c6 dd tién, ngudi bé giau da tap cho toi
mot trong nhiing bai tap van dong tinh than kha don gian:
Hay doc 1én cau nay va suy nghi, “C6 hai vdn dé vé tién
bac. Mot 1a khong ¢6 da tién, va hai 14 c6 qué nhiéu tién.
Thé t6i s& chon van dé nao day?” Cu hdi cau héi 4y trong
dau minh cho du ltic &y cd con ngudi t6i dang trong trang
thai khiing hodng, s¢ hai vé tién bac.

T6i khong phdi 1a loai ngudi s6ng md tudng hay loai
ngudi chi tin vao stic manh cda su qué quy&t. Toi da thudng
xuyeén dat cadu hoéi dé cho minh d€ c¢6 thé chdng lai quan
diém vé tién bac ma t6i dugc thita hudng tir gia dinh cda
minh. Mot khi cAm xdic 1dng diu va thin kinh trd vé trang
thai binh thudng, t6i lién vt 6c tim ki€m nhiing gidi phap
khic phuc nhiing khé khin vé tién bac ma tdi dang gip
phai. Gidi phdp chinh la nhitng cau trd 16i hay huéng di
méi mé, hodc tim ki€m nhitng ngudi tu van khic, hodc
tham dy moét 16p hoc vé van dé ma t6i con y&u. Muc dich
cht y&u khi to6i didt cau hoi 14 d€ khong ché trang théi sg
hai ciia ban ‘than t6i, d€ gitip t6i 6 thé ldng diu lai, binh
tam lai va ti€p tuc tién len phia trudc.

T6i nhan ra phan 16n moi ngudi thudng dé su khing
hodng, sy s¢ hdi d6 danh bai ban than minh va khéng ché
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sudt cudc doi minh. Va cit thé, nhitng ngudi dy mai mai bi
ket trong trang théi hodng sg, khong dam chdp nhén rii ro
vé tién bac. Nhu t6i da dé cap trudc day trong quyén 11, moi
ngudi thudng dé cho cdm xiic chi€m linh va cai tri cudc¢ doi
ho. Nhitng cdm xic d6 1a nbi s¢ hai, sy nghi ngd ma tr d6
dan dén sy ha thdp ban than va thi€u ty tin.

Vao ddu thap nién chin muoi, nha ty phi trong linh vuc
bat dong san, Donald Trump, bi ng gan 1ty do6 va tap doan
clia 6ng bi ng gan 9 ty. Mot nha bdo héi éng c6 lo ling
khong. Ong da trd 15i: “Lo ling chi t6 lam ma4t thoi gian,
Thay vi lo ldng, t6i tdp trung suy nghi cdch gidi quyét nhing
kho khin chong chidt dé.” T6i nhan thdy mot trong nhitng
nguyén nhan chinh khién cho moi ngudi khong giau dugc
14 bdi vi ho lo l&ng quéd nhiéu cho nhiing chuyén khong
dau. :

Bai hoc dau tu s6 2 ctia ngudi bd giau chinh 1a phai tap
nhin cho dugc cd hai th& gidi tién bac d6: mot the gidi
khong c6 dd tién va mot the gidi c6 qué nhidu tién. Sau dé,
méi cAn ¢6 mot k& hoach tai chinh. Ngudi b6 giau rat tin -
tudng vao mot k& hoach tai chinh cAn phdi ¢6 lic ban
khong c6 di tién, ciing nhu mot k& hoach tai chinh khac
can phai c6 lic ban trd nén c6 qua nhidu tién. Ong néi:
“Néu con khong chuédn bi trudc mot k& hoach khi con c6
qué nhiéu tién, s6ém hay muodn con s& mat hét toan bd sd
tién con ki€m dugc va quay lai v&i mot k& hoach duy nhat
ma con chi biét trudc day, cting nhu 90% dan sd thé gidi chi
bi&t.-c6-mbi-mot-thé gidi khong c6-dd-tién.” -



http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

SU GN PINH AN TOAN VA SU KHAN HIEM

Ngudi b giau néi: “Mot ngudi cang di tim sy &n dinh
an toan chitng nao, cudc doi cla ngudi dy sé cang gip
nhiéu sy khan hi#m chitng dy. Sy 8n dinh an toan va su
khan hi#m luén 13 ban déng hanh ctia nhau. Mot trong
nhiing 1y do khi&n cho quy luat 90/10 lu6n diing 1a vi hau
hét moi ngudi chi biét di tim sy 6n dinh sudt cudc doi ho,
ma 1& ra ho nén di tim nhitng k§ ning vé tai chinh. Mot khi
con cang cé nhidu kj ning vé tai chinh chiing nao, thi doi
con sé cang phong phti va diy day tién bac chitng nay.”

Chinh nhitng ki ning tai chinh d6 da gitip cho ngudi bd
giau da sttc d€ sd hitu dugc nhiéu dia 6c ¢6 gia tri nhat &
Hawaii mic du khi 4y 6ng khong c6 nhidu tién. Chinh
nhitng k§ ning tai chinh d6 da gitip cho nhiéu ngudi cé di
sttc manh chop 18y mot co hoinao dé va bién né thanh mot
chii vit dé tring vang dén hang trieu d6 la. Hiu hét moi
ngudi déu thay dugc co hdi, nhung bdi vi ho khong thé bign
co hoi 4y thanh tién nén ho cang tim ki€ém sy 6n dinh an
toan nhiéu hon. Nguoi bd giau con néi: “Mot ngudi cang di
tim su 6n dinh an toan, thi ngudi &y cang it thay cac co hoi
xung quanh. Nhitng ngudi 4y chi thdy c6 mot mit ctia dong
tién, va sé khong bao gid thady dugc mit kia ctia né. Ciing
nhut cAu thd béng chay vi dai Yogi Bera da titng néi: 'Chi
cAn danh tring 7 1in trong 10 1an 1a anh sé c6 tén trong
danh sach nhitng cdu thd vi dai.” N6i cach khac, néu ban
dap béng 1000 1dn trong subt cudc doi cdu thi chuyén
nghi¢p cda minh, va néu nhu ban chi can dap tring 700
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lan, ban s& dugc liet vao hang ngii nhitng cAu thi xudt sic.
Thé ma phin 16n moi ngudi lai qua chii tAm dén su an toan
6n dinh dén mitc chi cAn “dédnh tring” mot 14n trong ddi
thoi, ho ciing tim cdch né tranh.
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CHUONG 5

Bai boc ddu tw sé 3:
Tai sao ddu tu thudng roi rdm?

Mét ngay no, t6i dang ngdi ddi ngudi bd giau trong
phong lam vigc trong khi 6ng dang ban dién thoai. Ong néi
nhitng cau that la tai, dai loai nhu: “Th& anh choi dai ngay
hom nay a?”, “Néu ldi sudt dic biét ha thi miic chénh léch ra
sao?”, “Pugc r6i, dugc rdi. Bay gid thi t6i hiéu tai sao anh
lai di mua hgp dong quyén mua bin hai chiéu d€ gitt dugc nhu
miic c?”, “Anh tinh choi ngin c8 phi€u d6 a? Tai sao lai
khong dung hop dong quyén mua cé phiéu?” _

Khi 6ng budng dién thoai, t6i lién néi: “Con-ching hiéu
nhiing gi bé néi trén dién thoai cd. Pau tu that 1a r6i rdm
khé hi€u.” I

Ong mim cudi: “Nhitng gi ta néi khong phai thuc sy 1a
dAu tu dau con a.”

Nguoi bé giau lai cudi va néi: “Trudc hét, nhitng ngudi
kh&c nhau thudng quan niém vé dau tu rdt khac nhau.
Chinh diéu d6 da lam cho dau tu trong c6 vé rdi rdm khé
higu d6 con. Thé nhung nhitng gi ma hau hét moi nguoi goi
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13 dAu tu déu ching phéi 1a ddu tu. Tat cd moi ngudi déu
dé cap dén nhiing khia canh khac nhau, nhung ho lai tudng
ring minh déu dang néi vé ciing mot dé tai.”

"Gi vay b6?”, t6i thdc méc khong hiéu dugc, “Tat ca
moi ngudi déu dé cap dén nhing khia canh khéc nhau,
nhung ho lai twdng ring minh déu dang néi vé ciing mot dé
tai? Con khong hiéu.”

Ngudi b6 giau pha 12n cudi that to. Va bai hoc bit dau.

“PAU TU CO Y NGHIA KHAC NHAU POI VOI NHUNG NGUOT
KHAC NHAU”

Khi ngudi b6 giau bét dau bai hoc ngay hém dé6, ong da
Iap di ldp lai cau noi ay.

Dudi day 1a tém tdt nhing gi t6i da riit ra it bai hoc
quan trong doé.

NHUNG NGUOI KHAC NHAU PAU TU VAO NHUNG THlI'
KHAC NHAU

» Mot sd ngtro'l dau tubang cach sinh con tha’c nhiéu. C6
mot dai gia dinh chinh la mét phuong cach bao dam cudc
s6ng ctia ho, sau nay khi vé gia ho dugc cac con ctia minh
cham séc. | |

» M6t s6 ngudi dau tu vao mot nén hoc van t6t, c6 mot
cong viéc 6n dinh va nhidu phiic 1gi. Ban than ho va nhiing
ky ndng c6 dugc trd thanh tai san ctia chmh ho

« Mot s6 ngudi ddu tu vao nhufng tai san bén ngoa1
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Khoang 45% dan s6 nudc M§ déu cé c8 phigu & cic cong ty.
g Y P g

Ty 1é nay cang lic cang tang khi moi ngudi nhan ra syt an

~toan 6n dinh trong coéng viéc cing nhu khd ndng cé viéc
lam sudt ca doi.

CcO NHIEU CONG CU PAU TU KHAC NHAU

. C& phi&uy, trai phi€u, quj hé tuong, bat dong sén, bdo
hiém, hang hoa, tién tiét kiem, dd suu tap, kim loai quy

hi€m, quj bdo dam, v.v...

« Mb&i mot nhém trén lai dugc phan loai thanh nhiéu
nhém nhd, ching han:

C6 phiéu cé thé dugc chia thanh nhitng nhém nhé sau:

1.

C8 phiéu thong thudng

2. C6 phiéu uu dai

3. C8 phi€u ¢6 bdo hanh

4. C6 phiéu cac céng ty nhd
5.
6
7
8

C8 phi€u céc tap doan

. C6 phi&u chuyén déi
. C8 phigu ky thuat

. C8 phiéu nganh

9.

Van van va van van

Bat dong san cb thé dugc chia thanh nhiing nhém nho sau:

1.
2.

Nha &
Van phong cho thug
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‘3. Trung tam thuong mai

4. Chung cuf

5. Nha kho

6. Bén bai

7. D4t sdn xuat

8. P4t san xudt gan dudng 16

"9, Van van va van van

Quy hd tu’o‘ng 6 thé dugc chia thanh nhiing nhom nho sau:

1. Quy chi s6

2. Quy ting trudng néng dong
3. Quy khu vuc |

4. Quy thu nhap

5. Quy doéng

6. Quf can bing

7. Quy tréi phigu nha nuée

8. Vian vin va van van

Bao hi€m c6 th€ dugc chia thanh nhiing nhém nhé sau:

1. Bdo hifm nhan tho tron ddi, theo dinh ky
hay bién d6i
2. Béo hlem toan bd, hay toan bd blen d01

3. Bao him hén hop (vita tron ddi vita theo
dinh ky trong cting mot chinh sach)

" 4. B4o hiém ti vong ngitvi dau, ngudi thit hai
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hodc ngudi cubi cliing .
5. Bdo hiém st dung d& trg von hgp dong
mua ban
6. Bdo hi€m stt dung cho thing thudng quan
tri va cac khoan thudng khac khong chi trd ngay
7. Bdo hiém st dung d€ trang trai cac khodn
thué bat dong san
8. Bdo hi€ém st dung cho cac khodn phic lgi
huu tri khong diéu kién
9. Van van va van van
. C6 nhiéu san phdm déu tu khac nhau diing cho muc
dich khac nhau. D6 1a 1y do tai sao dé tai dau tu thudng r6i
rdm khé hiéu.

CO NHUING KIEU PAU TU KHAC NHAU ”

Ngudi bs giau ding tit “kiu” d& 4m chi cho nhitng k
thuat, phuong phap hoédc cong thitic mua bén, trao déi hay
gilt cdc sdn phdm dau tu. ‘

- Mua, git va cadu nguyén (choi dai)
- Mua r8i ban (trao d6i)

- Ban r6i mua (choi ngin)

- Quyén mua va quyén ban

- Gitt trung binh chi phi déng dé

- Mbi gidi (trao d8i khong kigm 15i)
- Tiét kiém
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Nhiéu ngudi dau tu dugc phanoai theo ki€u dau tu va
hinh thitc dau tu cda ho.

- T6i 1a ngudi mua ban chiing khoan.

- T6i ddu co vao dia 6c¢.

- T6i suu tdm cac dong tién quy hi€m.

- T6i mua béan céc quyén hgp ddng future hang héa.

- T6i 14 ngudi mua ban héng ngay.

- T6i tin tudng vao tién gdi & ngén hang.

D6 chinh 1a nhitng vi du vé céc loai ngudi dau tu khac
nhau, sdn ph&m dau tu chuyén biét va cic kiéu dau tu khac
nhau ctia ho. T4t cd nhitng diéu d6 cang lam ting sy roi
rdm clia dau tu, bdi vi ndp dudi thuat ngit “dau tu” nhitng
ngudi dy chi thuc sy la:

- Nhiing ké cd bac

- Nhitng tay dau co tich trit

- Nhiing ngudi mua ban -

- Nhitng ngudi tiét kiem

- Nhitng ké mo mong

- Nhiing ké that bai

CHANG CO AI LA KE SANH SOI MOI THIY

”Pau tu ¢6 ¥ nghia khac nhau d6i véi nhitng ngudi khac
nhau,” ngudi bé giau néi. “Khong cb ai sanh sbi vé moi
thit_cd, bGi vi c6_rdt nhiéu sdn phadm dau tir va ki€u diu tu
khac nhau.”
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MOI NGUOT PEU O MOT KHUYNH HUONG RIENG CUA MINH

Mot ngudi thudng choi chiing khoan s& n6i, “C6 phigu
14 hinh thic dau tu tuyét voi nhat.” Mot ngudi dam mé dia
c sé noi, “Bat dong san chinh la nén tdng cda moi sy giau
c6.” Con mot ngudi khong ua vang sé phat biéu, ”Vang la
mot thit hang héa 161 thai.”

Va néu nhu ban them vao dé cac kiéu dau tu khac nhau,
chéc chin ban sé bi r6i ngay. Mot s8 ngudi cho ring: “Hay
da dang héa. Piing bé hét moi qué tring ban c6 vao trong
mét cai t8.” Th€ nhung nhitng ngudi khac, nhu Warren
Buffet - nha dAu tu vi dai nhat cda nudc M§ chang han, lai
néi: “Ping da dang héa. Hay bé hét moi qua triing ban c6
vao trong mot ci t& va theo d6i né c&n than.”

T4t cd nhitng khuynh huéng rit cd nhan cda nhiing
ngudi duge goi 1a chuyén gia dau tu, cang lam cho dau tu
trd thanh mot dé tai ric r6i va hét sitc khé hidu.

CLING MOT THI TRUONG NHUNG CO NHIEU HUGNG
KHAC NHAU

M?i ngudi ¢6 cach nhin, cich dénh gia khac nhau vé
huéng chuyén dong clia thi trudng va tuong lai nén kinh t&
th& gidi, diéu nay cang 1am cho viec ddu tut them 18i rém.
Né&u ban tiing xem cac chuyén muc vé tai chinh trén ti vi,
ban sé thay c6 mot s vi chuyen gia nao do hung h& phat
bidu: “Thi trudng da qué nhiét r6i. Trong vong sau tuln tdi,
chiing sé sup d6.” Th& nhung chi mudi phit sau, mot vi
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chuyén gia khéc xudt hién trén man hinh vi tréin an: ”'Ihi
tru’dng sé con d1 len nita. Sé khong c6 khiing hoéng x3y ra.’

NIMP ClIOC TRE

Mot ngudi ban gén day da héi toi: “Ctt mbi lan t6i nghe
th&y mot c8 phigu hap din nao d6, khi toi nhdy vao mua la
gié thi trudng lai sut. Piéu d6 chdng khéc nao t6i di mua & gia
cao va ngay hom sau, c8 phi€u dugc rao 1a hip dan d6 lai bat
~ dau tut gia. Tai sao t6i ct ludn bi nhap cudc tré vay anh?”

Mot than phién khic ma t6i thudng nghe lai la: “Cé
phi€u dy gidm gid nén t6i ban di. Th& ma qua ngay hom
sau, no leo Ién trd lai. Tai sao Vay7”

T6i goi 6 1a hién tuong “nhip cujc tré”, hoic hlen tugng
“bén qud som”. Van dé véi ddu tu thudng & chd mot khi mot
c8 phigu hay mot quj nao dé dugc danh gia, x&€p hang s6
mot trén thi trudng trong vong hai nim qua thudng 1a cf
phiéu dé, hay quy d6 da dudc cac nha diu tu thuc sy kifm
161 r6i. Nhitng ngudi 4y da bigt nhay vao cude- choi ngay to
dau va biét nhay ra khi & mitc gid cao nhat 'DBéi voi t6i,
chdng c6 gi ddng sg hon khi nghe mot nguf(jl nao dé huénh
hoang: “Tdi mua c§ phi€u d6 ¢ mifc gid 2 d6 va hien gio
dang 1a 35 d6.” Nhiing cau chuyén nhu th&, hay nhitng
~ mach nudc nhu the chdng lam cho t6i dugc I3 16c gi cd ma
chi cang lam t6i kinh khi€p. D6 chinh la ly do tai sao ma
ngay nay moi khi t6i nghe nhitng cau chuygn kiém tién hay
lam gidu nhanh chong nhu thé trén thi trudng, t6i chi ling
18 bd di ma khong can phai nghe thém gi ca. Poi Vo’1 to1
nhiing didu d6 Khong phai 13 diu ti thuc su.
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PAY CHINH LA LY DO TAI SAO PAU TU LAI TRO NEN
ROI RAM PHUC TAP

Ngudi b6 giau thudng néi: “Pau tu s§ di trd nén réi
rdm, phiic tap bdi vi d6 1a mot dé tai rat rong 16n. Néu con
nhin quanh, con sé thdy moi ngudi dau tu vao nhiing tha
kh&c nhau. Hay nhin vao nhitng thiét bi dién trong nha con
xem. Chiing chinh 13 nhiing sdn phdm cda nhing cong ty
ma ngudi khac bé tién vao diu tu. Ngudn dién con dang
xai chinh 1a ti mot cong ty dién luc cung cdp ma ngudi ta
diu tu vao. Mot khi con hidu dugc diéu dé, con sé nhin ra
cting moét bic tranh d6i véi chiéc xe ciia con, binh ga, vo xe,
day tht an toan, cay gat nudc, b d& mdy, dudng sé, cic
dai phan céch trén dudng, lon nudc ngot, d6 dac ndi that,
trung tdm thuong mai, cao 8¢ van phong, ngan hang, khach
san, v.v... T&t c& nhitng thit d6 s& di xudt hién va ton tai la
do c6 mdt ngudi ndo d6 da dau tu san xudt ra ching, lam
cho sdn phdm hang héa xa hoi phong phd, va doi s6ng con
ngudi ngdy mot vin minh. B6 mdi chinh 1a dau tu thyc su
ddy cona.” | |

Va ngudi-bs giau da két thic bai hoc cda minh vé dau
tu v6i cau néi the nay, “D6i v6i hiu hét moi nguoi, dau tu
la mot dé tai phic tap va r6i rdm chi bdi vi nhing gi ma
moi ngudi goi 1a diu tu déu khong phai 1a dau tu thuc
thu.”

Trong chuong ti€p theo, ngudi bd giau da huéng dan toi
gidm bét sy phiic tap khé hifu cda dau tu, va chi cho t6i
thay dau tu thuc sy la gi.
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CHUONG 6
" Bai boc ddu tw s6 4

Ddu tw la mot kE boach, chit kbong
phdi la mot kY thudt bay sdan pbdm

Nhiéu ngudi thudng héi toi: “T6i ¢6 10.000 do d€ dau
tu. Theo anh, t6i nén dau tu vao dau bay gia?”

Cau tra 19i ctia t6i ludn ludn 1a: “Anh cé mot k& hoach
khong?” '

Cach day vai thang, t6i dugc mdi tham gia mot chuong
trinh phét thanh truc ti€p ¢ San Francisco. Cht dé chuong
trinh hom d6 1a dau tu va ngudi dan chuong trinh 1a mot nha
moi gidi kha noi ti€ng trong viing. Mot ci dién thoai cia mot
ban nghe dai mu6n dugc huéng dan vé dau tu. “T6i 42 tudi.
T6i hién c6 mot cong viec kha t6t nhung khdng c6 nhiu tién.
Me ctia t6i hién sd hitu moét cin nha tri gia 800.000 d6 va chi
con no ngan hang 100.000 do. Ba néi ba sé cho t6i dung tri
gid cin nha th& chdp d€ vay vén dau tu. Theo 6ng, toi nén
dau tu vao dau? Vao c6 phitu hay dia 6c?”

T6i trd 15i: “Thé 6ng c6 mot ké hoach khong?”

”Téi chdng can k& hoach nao ca,” ngudi dan ong dép.
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“Toi chi mudh ong cho t6i biét nén dau tut vao dau. Téi mudn
bigt y kién ong vé c§ phigu va dia 8¢, cai nao t6t hon.”

“T6i biét 6ng dang mudn gi thua éng... thé nhung xin 161
ong, ng cé mot ké hoach khong?” Toi ¢6 hdi lai moét cach
hét stic lich su.

"T6i da bao 6ng 1a toi khong can mot k& hoach gi hét,”
vi thinh gia trd 18i. “T6i da bdo 6ng la me t6i s& cho t6i
tidn. Do do, t6i s c6 tién nén khong can k& hoach. T6i hién
dang s&n sang dé ddu tu day. T6i chi mu6n bi€t theo 6ng thi
trudng chiing khoan t6t hon hay x&u hon thi trudng bat
dong san. T6i cfing mudn biét t6i nén xai bao nhidu tién
clia me t6i d€ mua mot cin nha mdi cho toi. Trong viung
vinh nay, gid cd ctt ting vin vut va t6i khéng mudn dgi
lau hon nita.”

Téi quyét dinh st dung mot “chién thuat” khac va héi
ong ta: “Néu ong hign 42 tudi va c6 mot cong viec kha tot,
vay tai sao ong khong c6 tién? Néu dng lam tiéu s6 von
vay, litu me anh c6 dt sifc ganh thém mot khodn ng khac
nita khong? Va néu 6ng bi mét viéc, thi trudng lai sup dae,
lidu 6ng cé dud stc trd ng cin nha méi ma 6ng khong thé
ban dudc né & miic gia 6ng did mua hay khong?”

Vi thinh gia d6 da tra 15 the nay trén dai, trudc khoang
400.000 ngudi nghe. “Dé khong phdi 1a chuyén ctia 6ng. 161
tudng ong 1a nha ddu tu. Ong khong can soi méi vao ddi tu
ctia t6i d€ mach nudc cho tdi dau tu. Va ong khong dugc
dung dén me cda téi. Nhing gi t61 mudn chi 1a mot 10i
khuyen v& ddu tu, chtt khong phéi tu van vé doi tuf clia t61.”


http://www.pdfxviewer.com/
http://www.pdfxviewer.com/

Day con lam giau

TU VAN PAU TU CHINH LA TU VAN DOT TU
Mot ’crong nhung bai hoc quan trong nhat t6i hoc dugc
tor ngufdl bd giau chinh la: “Piu tu 1a mot k& hoach, ch
khong phéila mot ky thuat hay mot sdn pham.” Ngudi con
néi tigp: “Pau tu 1a mot k& hoach rét rieng, rat c4 nhan.”
Trong mét budi hoc vé diu tu, ong da héi toi: ”Con c6
biét tai sao c6 nhiéu kiéu xe 0t6 hay xe tai khac nhau khong?”
T6i suy nghi mot hdi rdi cudi cung trd 10i: ”Con cho
rang 14 vi ¢6 nhiéu ngudi khdc nhau c¢6 nhu ciu khong
gidng nhau. Mot ngudi séng doc than thi khong cin c6
chigc xe bay chd, th€ nhiung mot gia dinh c6 5 dda con thi
lai rat cin.”
"Pling vay,” ngudi b6 gidu néi. “Chinh vi thé ma cac
sén phdm dau tu con dugc goi 1a phuong tien diu tu.”
“Tai sao lai 1a phuong tién dau tu vay b6?” t6i héi.
~ “B&i vi ban chat ctia chiing” 13 ‘nhut ‘the,” ong dap. “Co
nhiéu phuo‘ng tién - san pham dau tur - khac nhau 1a vi nhitng

ngu’o’l khéc nhau ¢6 nhu ciu khac nhau. Cung giéng nhu mot
gia dinh 5 con c6 nhu cau khac véi mot nguoi doc than.”

Nhu’ng tai sao 1a1 goi la phufo‘ng t1en chi?”, t6i h01

Vi 4t ca moi phu’o'ng tien déu c6 thé gitp con di tit
diém A dén diém B. M6t san phdm d4u tu don gidn sé giip
con di tiY vi tri tai chinh hién tai dén ché con mudn dat t6i
sau nay.”

'~ “Va ciing chinh vi th€ ma b6 cho ring diu tu 1a mot ké
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hoach.” Téi vita néi vita chiém nghiém ra nhting gi nguoi
b& gidu da néi vdi toi.

“Pau tu cling giéng nhu lén k& hoach moét chuyén di,
ching han tir Hawaii d&n New York. Con thita biét 16 dé
bing qua Thai Binh Duong, néu con di bang xe dap hay xe
hdi, con s& khé dén dich duge. Chi di bing tau thdy hay
may bay con mdi c¢6 thé dén New York dugc,” nguoi bo
gidu noi tiép.

”Va mot khi con dén duogc dat lién, con c6 thé chon di
bd hay di xe dap, xe hdi, xe Iita, xe buyt hay may bay dén
New York,” t6i them vao. “T4t c& déu la nhitng phuong
tién khac nhau.”

Nguoi bs gidu gat dau. “Va mot phuong tien nay khong
nhat thigt t6t hon phuong tién kia. Néu con c¢6 nhiéu thoi
gian va thyc sy muén ngdm phong canh, con c6 thé di bd
ho#c dap xe. Khong chi t6i dugc dich bing phuong tién d6
ma sitc khde cda con cdon dugc ting 1en rdt nhidu. Nhung
n&u con mudn dén New York vao ngay mai, rd rang may bay
1a phuong tién duy nhét c6 th€ dua con dén d6 diing gid.”

”Chinh vi th€ ma c6 rdt nhiéu nguoi chi biét tap trung
vao mot sdn phdm nhu ¢ phi€u ching han, va mot ky
thuat ddu tv nht trao d6i mua ban. Th& nhung ho khong hé
c6 mot k& hoach nao ca. B ¢6 phéi 1a diéu b6 mudn néi
khong?” toi hoi.

Nguoi bs giau gat dau. “Hau hét moi ngudi c6 ki€m
tién bing nhitng gi ho nghi 1a dau tw, nhu mua ban ¢
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phigu chdng han. Th& nhung viec mua ban dé khéng phai
la dau tu.” ‘ :

"Vay thi né la gi chit?” t61 héi.

”Chi 1a mua ban don thuén théi con a. D6 chi 1a mot ki
thuat, mot cach thitc. Ngudi mua ban 6 phigu ching khéc gi
may nhitng ngudi di mua dia 8¢, stta chita chrit it rdi ban lai
& gia cao dé kifm 10i. Ky thuat mua ban da c6 mét cach day
hang thé& ky, va n6 da phat trién dan thanh mot cong viec
chuyén nghig¢p. The nhung d6 van khong phdi 1a dau tu.”

“Nhu vay theo bs, dau tu 1a mot k& hoach gitip cho bg
chuyén ti¥ vi tri hién c¢6 dén chd bd mong mudn trd thanh
sau nay.” To6i vita néi vira cd hi€u cho dugc su phan biét
ctia ngudi b giau.

Ong gat ddu va néi: “Ta bigt didu dé c6 vé nhd nhit.
Nhung ta dang ¢ ging gitip con bdt r6i ram vé dé tai dau
tu. Ngay nao ta ciing gap nhiéu ngudi cit cho nhiing gi ho
dang l1am la dau tu, nhung vé& mit tién bac ta biét chic-la
ho sé chdng di dén dau ci. Nhitng ngudi d6 ching khac
nao ci d4y mot chiéc xe ciit kit chay vong vong.”

KHONG PHAI CHI LA MOT PHUONG TIEN

Trong chuong trudc, t6i da liet ké mot vai sdn pham va
ky thuat dau tu khac nhau hién c6. Ngay nay c6 rdt nhiéu
hinh thifc dugc tao ra d€ dép tng nhu cau khac nhau cda
nhidu ngudi. Khi moi ngudi khong c6 mot k& hoach tai
chinh r6 rang cho ban than minh, t4t cd nhing sdn phdm
va ky thuat dau tu cang trd nén r6irdm va phic tap.
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Ngudi b giau gidi thich: “M6t s6 ngudi chuyén vé mot
san phdm va.mot ky thuat dau tu. Chinh vi vy ma ta cho
ring nhitng ngudi 4y chi biét ddy xe ctit kit chay vong vong.
Chi&c xe d6 néu hoat dong t6t ho sé ki€m dugc nhiéu tién,
nhung ban chat cda né van chi 14 mot chi€c xe khong hon
khong kém. Mot nha dau tu thuc thu khong cd chdp hay 1@
thuodc vao bat kyy mot sdn phdm hay ky thuat dau tunao ca.
Anh ta c6 mot k& hoach, mot danh sdch cic sdn phdm va
k§ thuat ddu tu khac nhau dé€ chon lya. T4t ca nhiing gi ma
nha diu tu &y mudn dat t6il1a di tit di€ém A dén diém B mot
cach an toan trong mot khodng thdi gian du dinh. Nha dau
tir &y chdng hé mong muén s& hitu hay ddy chiéc xe d6.”

Toi van 18 md khong hifu va nho 6ng gidi thich r6 hon.
Ong dép c6 vé khong hai long: “Nay nhé, néu ta mudn di
tit Hawaii dén New York, ta cé nhiéu chon lya phuong tién
khac nhau. Th& nhung ta thyc sy khong hé mudn sé hitu
chiing, ma ta chi muén st dung nhitng phuong tién dé thoi.
Khi ta leo 1en chiéc Boeing 747, ta chdng hé mudn l4i né
cfing nhu chdng hé yéu thich né ti ndo ca. Ta chi muén nhd
né dé c6 thé di dén noi ma ta mudn t6i. Khi ta ddp xudng
phi trudng Kennedy, ta mudn st dung taxi di d&€n khach
san. Khi ta dén khach san, nhan vién khuan hanh Iy gidp
ta mang hanh 1y 1én phong. Ta ching hé mong muén lam
cong viec d6 ti nao ca.”

”Vay khac nhau thé nao hd b6?” t6i héi.

“Nhiéu ngudi tu cho minh 14 nha dau tu thudng chi bam
vao mot san phdm dau tu. Ho nghi ho phai wa thich ¢
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phi€u hay bat dong sén d€ sit dung chiing nhu phuong tign
dau tw. Cho nén nhiing ngudi &y thudng di kim nhitng khoan
dau tu ho yéu thich ma khong hé vach ra cho minh mot k&
hoach. Nhiing ngui 8y chi chay vong vong ma sé khong bao
gio di dugc tit difm A dén diém B v& tién bac con a.”

“Nhu vay c6 nghia 1a bé khong nhat thiét phai wa thich
chiéc Boeing 747 ma bd di, ciing nhu khong nh4t thigt phai
tfa thich c6 phi€u, trai phi€u, qui hd tuong hay cao 8c vin
phong ctia minh. T4t cd nhiing thit d6 déu chi 14 phuong
tién gidp bd di tdi ndi b6 mudn dén.”

Ong gat diw: “Pring vay. Ta rat tran trong nhitng phuong
tien do, ciing nhu ta tin tuéng nhitng ngudi dang quan Iy
nhiing phuong tign diu tu d6 cho ta. The nhung ta chi khong
muén badm vio nhiing phuong tién dé, ciing nhu khong
mudn s hitu hay bé thoi gian quan 1y, theo déi chiing.”

"Diéu gi xay ra khi moi ngudi chi bigt bAm vao nhitng
phtio’ng tién dau tu cia minh?” t6i héi.

”Ho cho rang nhlmg phuong tien dé 1a nhling phufdng
tien diu tu duy nhit, hieu qua nhat. Ta quen nhiéu ngudi
chi biét c6 médi c8 phi€u, hodc quy hd tuong, hoic bt dong
san. Va dé6 1a ly do tai sao ma ta vi von nhiing ngudi &y chi
bigt ddy mot chiéc xe chay vong vong. Di nhién kiéu suy
nghi d6 chdng c6 gi sai cd. P6 chdng qua la sy khac nhau
trong dinh huéng ma thoi, tic 1a ho chi thudng tap trung
vao phuong tién thay vi mot k& hoach. Cho nén, dit nhiing
ngudi dy c6 ki€m dugc that nhidu tién di ching nita, s§ tién
dy van khong gip ho dat dugdc nhitng gi ho mong mudén.”
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“Nhu vay, con can phai c6 mot k& hoach,” t6i néi. “Va
k& hoach d6 ciia con sé quy&t dinh nhitng loai phuong tién
dau tv ma con can.”

Ong gat ddu: “Trong thyc t&, con ditng nén diu tu mot
khi con chua c6 k& hoach. Hay lu6n ghi nhé diéu nay trong
dAu con: ddu twla mot ké hoach, chit khong phai 1a mot san
phidm hay mot ky thuat. P6 1a moét bai hoc hét sic quan
trong.” :
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CHLIONG 7

Bai boc ddu tw s6°5:
Ban sé& lgp ké boach
dé giau bay dé nghéo?

”Hﬁu h&t moi ngudi chi lap k& hoach dé trd nén ngheo!”
ngudi bd giau noi.

”Gi hé b6?” t6i ngac nhién hoéi. “Sao b6 lai néi nhu vay?”

“Ta chi can ldng nghe nhitng gi moi ngudi néi,” ngudi
b& giau néi. “Néu con mudn nhin thdy dugc qua khit, hien
- tai va tuong lai cda mot ngudi, chi can ling nghe nhitng 15i
ngudi dé néi.”

Stic MANH CUA LOI NOI

Bai hoc clia ngudi b8 giau vé stic manh cia 10i néi that &n
tugng. Ong da héi ti: “Con c6 bao gid nghe mot ngudi nao dé
néi cau nay khong: Can phai ¢6 tién mdi lam ra tién?”

Téi trd 10i: “C6, con nghe cau d6 hoai a. Tai sao b6 lai
héi vay?”

“Béi-vi-quan-nieém-dé 12 mot quan-niém t@ hai nh&t chua
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tiing c6. Nhat 1a khi ngudi 4y cang muén ¢6 nhiéu tién hon
nita,” 6ng dap.

”Con khong hi€u. Nhu vay ¥ cta bd 1a khong can cé
tién méi 1am ra tién a?”

“Khong,” ong vita lic dau vira trd 18i. “Khéng phai c6
tién mdi 1am ra tidén, ma 12 cn phai c6 moét thit gi khac c6
sdn d6i vdi moi ngudi, va nhat 1a phai ¢6 kinh nghiém lam
ra tién. Trong nhidu trudng hop, chdng can t6n mot dong
nao d€ 1am ra tién cd.”

Cau trd 10i d6 lam cho toi rdt t0 mo, th€ nhung 6ng
khong gidi thich thém gi cd. Thay vao d¢, khi bai hoc vé
dau tu sdp k&t thic, ong giao cho t61 mot 'bai tap": “Trudc
khi con gdp lai ta, ta mudn con moi bd con dén an t6i vdi ta
- mot bita com t8i thodi mai va chdng can voi va gi ca.
Trong bita com d6, ta mudn con hay tap trung ling nghe
nhitng 18i néi ctia b6 con. Sau d6 con hay ¢6 suy nghi dé
hiéu cho dugc ¥ cda b8 con qua nhiing cau néi 4y.”

bén lic nay, t6i da qua quen thudc vdi nhitng 'bai tap'
ctia ngudi b6 gidu, nhitng 'bai tap' mdi xem qua cha lién
quan gi d&n chi dé ma chiing t6i dang ban luan. Th& nhung,
6ng tin ring thuc hanh phai di trudce bai hoc Iy thuyét. Cho
nén t6i da goi dién cho bd rudt t6i va sdp x€p mot bita com
t0i than mat & mot nha hang ua thich cda 6ng.

Khodng mot tudn sau d6, t6i gip lai ngudi bs giau.
“Con thdy bita t6i d6 th€ nao,” ngudi b6 giau héi ngay.

"That thd vi b6 a,” t6i dap. “Con da ldng nghe rdt can
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than cach dung tit ctia bd con, cung nhu ¢§ tim ra y nghia
thuc sy clia nhitng gi b6 con néi.” '

“Va con nghe dugc nhitng gi?”

“Con da nghe 'T6i chdng bao gi¥ giau ca'” t6i tra 10i.
“Nhuing ma con da nghe cau d6 tit nhé dén 16n. Thuc ra, b6
con hay néi, 'Khi ta quy#&t dmh chon nghé glao vién, ta biét
ta s& khong bao gid giau ca.’

”Con da nghe nhitng cau tuong ty nhut the trudc day a?”
ngufdl bo giau héi. ;

T01 gat ddu: “Nhiéu lan lam Cit nghe c"h nghe lai hoai.”

”"Va con con nghe dugc nhitng cdu khac chit?”

”Cé. Chéng han nhu: 'Con nghi tién moc trén cay a?,
'Con nghi ta sin xudt tién hay sao?’, 'Ngudi giau khong
quan tdm dén nhitng ngudi nhu ta’, 'T1en that kho ki€m', 'Ta
tha s6ng hanh phitic hon 1a giau cé.’

"Bay gi® con c6 -hifu dugc tai sao ma ta lai néi mudn
hi€u dudc qua khd, hién tai, tuong lai cia mot ngudi nao
thi chi cAn 14ng nghe nhiing gi ho néi hay khong?” 6ng héi.

- T6i gat ddw: “Va con con nhan ra mot diéu khac nita.”

"Diéu gi th&?”

“B6 ¢6 ngdn ngit ciia mot nha kmh doanh va mot nha
dau tu, trong khi bd con c6 ngon ngit cia thay gido. BS hay
diing nhiing tit nhu 'ty 1& vén vay', 'chénh 1énh giita vén
vay va von ty c6', '1gi nhuan trudce thué va lai sult’, 'chi s6

gia XuAt xudng', 161 rihuan', va 'luu 1ugng tidn mat. Trong
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khi d6, b6 rudt con lai hay néi nhitng tit nhu 'diém thi,
'khodn tai trg’, 'vin pham', 'vdn hoc', 'phan b8 vén ngan
sach nha nuéc', va 'bd nhiém gido vién'.”

Ngudi bs giau mim cudi va néi: “Khong phdi c6 tién
mdi lam ra tién, ma chinh 1a ngdén ngi. Sut khac nhau gitta
ngudi gidu va ngudi ngheo chinh 1a ngdn ngit st dung clia
ho. T4t ca nhiing gi ma mot ngudi cAn 1am dé giau chinh 1a
ting kho tit ving vé tai chinh ctia minh. Cang tuyét voi hon
12 hdu hét cac tit d6 déu mién phi cd.”

Trong sudt thap nién tdm muoi, toi danh nhiéu thdi gian
md cac khéa hoc vé kinh doanh va dau tu. Trong thdi gian
dé, tdi y thitc sdu sdc vé mdi quan he gitta cich ding tit va
tinh trang tai chinh ctia moét ngudi. Khi nghién citu sdu hon,
t6i nhan thdy trong tiéng Anh c6 khodng hai triéu tir. Mot
ngudi binh thudng st dung khodng 5.000 tit. Néu moi ngudi
mudn ting sy thanh dat trong mot linh vizc nao d6, ho phai
tich liy va lam gidu kho tit vyng v& linh viic d6. Ching
han, khi t6i ddu tu vao dia 6c nhé nhu nha cho thug, von tit
ctia t6i vé Iinh vic d6 da ting 1én dang ké. Khi t6i chuyén
sang du tu vao cdc cong ty tu nhan, von tif cda t6i trong
Iinh vite 6 phai déi dao tradc khi t6i c6 du ty tin bit tay
dau tu vao nhiing cong ty dé.

_ 6] 'trucfmg, cac luat su phai hoc thudc cac thuat ngﬁf‘ vé
luat, cc béc si phai hoc thudc cac thuat ngit y khoa, va cac
gido vién phai hi€u 16 cac thuat ngit gido duc. Néu mot
ngudi t6t nghigp ma khong c6 mot vén it ngit vé dau tu,
tai chinh, tién bac, k& toan, luat doanh nghigp, thug, thi
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ngiidi dy sé rat khé thdy thodi mai va tu tin dé tré thanh
mot nha dau tu.

Ly do khi&n t6i tao ra trd choi Cashflow chinh 14 muén
gitip cho nhitng ngudi dau tu khong chuyén cé co hoi lam
quen v6i cac thudt ngi vé dau tu. Trong trd choi d6, ngudi
choi s& nhanh chéng hoc dugc méi quan he ndm sau cac
thuat ngtt vé k& toan, kinh doanh va d4u tu. Khi choi di
chai lai trd choi 4y, ngudi choi s& méi ltic mot sang ra vé ¥
nghia thyc sy clia nhitng tit hay dugc ding mot cach sai
lech nhu 'tai sén’' va 'no'.

Ngudi bd giau thudng néi: “Ching tha khong bist gi hét
vé dinh nghia cac ti¥, chit n€u con hifu sai y nghia thuc sy
ctia nhiing tit d6, con sé& cé thé gip nhitng khé khin tai
chinh vé 1au v& dai. Khong gi nguy hiém hon d6i vdi su 6n
dinh tai chinh cda mét ngudi khi ngudi 8y cif cho cac khodn
'ng' 1a 'tai sdn' cda minh.” |

Va dé chinh 1a 1y do tai sao ma ngudi bé gidu thudng
lap di lap lai véi t6i: “Khong phai c6 tién mdi lam ra tién.
Chinh kho tiY ving ctia ngudi gidu mdi lam cho nguoi 4y
ki€m ra tién, va quan trong hodn, 1 giit dugc tién.”

Cho nén khi ban doc quyén sach nay, rdt mong cac ban
hay luu yj cdin thin dén nhitng thudt ngit khéc nhau duoc ding.
Va hay lu6n nhé ring mot trong nhing 1y do cd ban 1am
cho ngudi gidu khéc véi ngudi ngheo chinh 13 syt hiu bist
nhitng tit ngit ho ding. Va cac tit d6 déu c6 thé hoc duge
hoan toan mién phi.
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LAP KE HOACH PE NGHEO

Sau bai hoc v6i ngudi bé giau, chi don gidn lang nghe
ngudi khac noi, to6i c6 thé nhan ra ngay tai sao hau hét moi
ngudi da vo thic ty 1ap cho minh mot k&€ hoach dé.. nghéo
Ngay nay, t6i thudng nghe moi ngudi n6i: “Khi t6i vé huu,
thu nhap cta t6i sé gidm.” Va diéu d6 xdy ra that doi véi
ho.

Ho ciing thudng néi: “Nhu ciu cta t6i khi &y khong
nhiéu nita, cho nén thu nhap it hon ciing séng dugc.” Thé
nhung ho lai khéng nhin thdy dugc ring, trong khi mot s0
chi phi sinh hoat gidm xuéng, thi cdc chi phi khac lai tang
len. Va thudng nhing chi phi nay lai rat dit d6, ching han
nhu phi y t4 chdm s6c hodc phi dudng lao khi ho may min
séng lau hon ngudi khac. O Mg, chi phi nay mdi thang
trung binh khoang 5.000 d6, cao hon rdt nhiéu so v6i mic
thu nhap hang thang hién nay cda nhiéu ngudi.

Nhidu ngudi khac lai néi: “T6i khong cAn mot k& hoach.
T6i c6 mot ché do huu va bdo hiém y t& & chd toi lam.” Mat
k& hoach tai chinh rdt quan trong trudc khi mot ngudi bat
dau diu tu 12 bdi vi k& hoach 4y can pha1 xem xét nhitng
nhu ciu tai chinh khdc nhau. Nhiing nhu cau dé c6 thé bao
gdm tidn hoc dai hoc cho con céi, thu nhap khi vé hutu, chi
phi thudc men va cham séc y t&€ dai han. Nhiing nhu cau
cap thigt va doi héi chi phi cao d6 c6 thé dudc dap ung
bing cach dau tu vao nhidu loai sén phim khac nhau, bao
hiém ching han, chit khong chi c6 ¢§ phiéu, trai phi€u hay
bat dong san.
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TUONG LAI

S& di 61 viet vé dé tai tién bac vi t6i mudn gitip moi
ngudi cé thé hoc héi va tim ki€m cho minh su gidu c6 vé
lau vé dai. Toi thudng néi trong céc khéa day clia minh:
“Céc ban hay luén bdo dam cho minh c6 mét k& hoach.
Trudc tién, ban hay tyf hdi minh xem minh lap k& hoach nay
dé giau hay dé ngheo. N&u cac ban lap k& hoach d& ngheo,
thi khi cic ban gia di, con dudng di dén sy giau c6 vé tai
chinh s& cang khé khin vdi cac ban.” Ngudi b6 gidu da néi
vdi toi cach day nhidu nadm: “V&n d& khi con con tré 1a con
ching bigt tudi gid n6 nhut thé nao ca. Néu con bigt duoc
tufi gid nhu thé ndo, chic chiin con s& 1ap k& hoach tai
chmh cho cudc doi con hoan toan khac han

LAPKE HOACH CHO TuGI GIA

Lap k& hoach sém trong doi la mot dleu het stic quan
trong. Khi t61 phat biéu cau nay trong ldp hoc, hdu hét cac
hoc vién déu gat dau déng y. Khong ai 1a1 khong dong y vé
su quan trong cta viéc 1ap k& hoach ca. Van dé tr6 tréu 1a
rat it ngudi lai chiu bat tay hanh dong thyc sy!

Nhan thdy thuc trang d6, t6i quyét dinh lam mot dleu gl
dé trong 16p. Khodng mot tiéng trudc bita &n ’crufa t6i 14y ra
mét s6 ménh vai va cit ching thanh nhiing doan dai ngén
khac nhau. Téi yéu cdu céc hoc vién 14y manh vai cot hai
mat cd chan cia minh vao nhau. Sau dé, ho 14y mot manh
véi khdec quan quanh c8 va cot xuéng -doan vai dudi-chan:
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Cac sinh vién gid day khong diing thdng dugc ma phdi cui
gap ngudi khodng 45 do.

Mot trong s6 nhitng hoc vién da hoi toi day cé phéi la
mot hinh thiic tra tin mdi hay khong. Toi dap: “Khong dau
cac ban a. T6i chi mudn dan cac ban vao tuong lai, néu nhu
cac ban may méan dugc song lau hon nhiing ngudi khac.
Céc manh vai dé chinh 13 tudi gia cta cac ban.”

Ca 16p ciing b 1én mot cach rau ri. Mot s6 hiéu dugc y
cda t6i. Ngay sau d6, cic nhan vién khach san don bita
com trua 1én ban. Bita com gdm c6 banh mi thit ngudi, rau
tron va thie uéng. Nhung céc lat thit ngudi va banh mi con
dé nguyén chua cit, rau chua dugc tron, con thitc uéng chi
12 mot loai rugu nguyén chat pha véi nudc 1a. Cac sinh
vien gi& day phai ty lam com trua cho minh trong tu thé git
lung khap khigng. Trong su6t hai gid ti€p theo, ho phai tu
trét bo 1én banh mi, cit thit, tron rau, pha thidc uéng, tim
chd ngdi xudng dé€ &n va don dep. Nhiéu ngudi trong s6 do,
ti nhién thoi, con cin phai di vé sinh sau khi an.

Hai ti€ng tr6i qua, t6i hdi cde hoc vién c¢6 mudn bé ra
vai phit déng hd d€ viét ra mot k& hoach tai chinh cho
cudc doi cda minh hay khéng. Cau tra 10i 'c6’ cla tat cd
moi ngudi hét sic nhigt tinh va ty nguyén. That thd vi khi
quan sat cich moi ngudi lap ra k& hoach cho minh sau khi
da gd bé cac doan vai tréi budc trén ngudi. Sy quan tam
clia ho d6i véi viec lap k& hoach gid day da ting lén rdt
nhiéu mot khi quan diém cda ho vé cudc ddi da thay doi.

Nhu ngudi b6 giau da néi: “Van dé khi con con tré 1a
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con ching biét tudi gia né nhu th& ndo cd. Néu con biét
dugc tudi gia nhu thé nao, chic chin con sé lap k& hoach
tai chinh cho cudc ddi con hoan toan khac hdn.” Ngudi con
néi them: “Van dé v4i nhidu ngudi 1a chi 1ap k& hoach cho
t6i lic vé huu ma thoi. Nhu th€ khong dd dau con a. Con
can phdi lap k& hoach xa hon nita, khong chi dimng lai &
tudi vé huu. Trong thuc t€, néu con muén 1a mot ngudi giau
thuc thu, con can phai lap k&€ hoach it nhat 1a cho ba ddi
cda con sau nay. Néu khong, sau khi con mét, moi s6 tién
con kigm dugc sé chezmg con. Bén éanh dé, néu nhu con
khong c6 k& hoach d6i v6i gia tai clia con truGe khi con tit
giad trdi ddt nay, chinh phi sé c6 k& hoach xtt 1y gia tai d6
ctia con.” |
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Bai boc ddu tu sé 6:

Lam giau bodn todn tyw ding...
néu nbw ban cé6 mot ké boach 1ot
va cit bam theo nod

M(}t ngudi ban cda t6i - Tom - mot tay moi gidi 8
phigu rdt gidi, thudng néi: “Piéu dang budn la hét chin
trong mudi nha dau tu thudng khong ki€m dugc tién.” Tom
gidi thich ti€p 1a mic da chin trong s6 mudi ngudi nay
khong ki€m dugc 19i nhung ho khong bi 16.

Ngudi bd giau ciing néi didu tuong tu dé vdi toi: “Hau
h&t moi ngudi tr cho minh 14 nha dau tu thudng ki€m dugc
18i trong ngay nay rdi sau d6 mat hét sd 10i ki€m dugc
trong tudn sau. Cho nén ho khéng thuc sy bi 16, nhung c6
diéu khong ki€m dugc 10i ma thoéi. Thé nhung nhitng ngudi
dy van ty cho minh 14 nha dau tu.”

Céch day vai nidm, ngudi bs giau giai thich vdi toi vé
hinh dnh d4u tu ma nhidu ngudi cd 1Am tudng nhu trong
cac bo phim cia Holywood. Mot ngudi binh thudng tudng
tugng dau tir 1a nhitng gi ma cdc nha moi gidi ¢6 phi€u la
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hét cic ménh 1énh mua/ban trén san chdng khoan khi phién
giao dich vita m&i méd, hodc cdc nha tai phiét ki€m hang
triéu do6 trong mot mai lam &n don gidn, hodc gia c8 phidu
sut gi4 the thdm va cdc nha diu tu nhéo nhao tranh nhau
chay ra tit cic cao 8¢ vin phong. P&i véi ngudi bd giau, tat
ca nhitng hinh dnh dé déu khong phai la dau tu.

T6i nhé da xem mot chuong trinh tivi phdong van nha
dau tu Warren Buffet. Trong mo6t doan phéng vén, t6i nghe
ong ta néi th€ nay: “Ly do duy nhdt khién t6i di ra thi
trudng la mudn xem coi ¢ ai dang 1am mot didu gi dé ngu
ngdc hay khong.” Buffet gidi thich ti€p 1a 6ng khong muén
xem céc tay chuyén gia binh luan trén tivi, hay theo déi gi4
c8 phi€u 1én xudng trén thi trudng dé cé thé dua ra 16i tu
van nay no vé dau tu. Trong thuc t&, chuyén dau tuf clia ong
hoan toan tranh xa nhitng khuy&n mai én ao cta gidi moi
gidi 8 phi€u, ciing nhu nhitng tin tifc ndy no vé ai d6 dang
ki€m hang dong 10i tit nhitng ban tin dugc goi 1a dau tu.

DAU TU KHONG PHAI LA NHUING GI-MA HAU HET MOI
NGUOI PEU LAM TUONG

Ngudi b6 giau néi: “Nhidu ngudi cho ring diu tur1a mot
qué trinh sdi dong nhidu kich tinh. Ho cho ring diu tu 12
mot sy rii ro di ddi v6i sy may mén, hop thdi va c6 nhidu
méach nudc nay no. Mot s6 ngudi nhan thdy minh ching
bigt ti gi vé linh vuc dau tu ky bi d6, nén ho giao hét tién
bac va long tin ciia minh cho mot ai d6 ma ho nghi 1a biét
nhiéu hon ho. Nhidu ngudi duge goi 1a nha diu tu thilai
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mudn chiing t& minh biét nhiéu hon ngudi khac, cho nén ho
dau tu v6i hy vong chiing minh dugc 14 ho khon ngoan hon
thi trudng. Thé nhung nhiing gi ma ho cho 1a dau tu, d6i véi
ta lai khong phai nhu vay. D&i véi ta, dau tu chi 1a mot ké
hoach, thudng rat t& nhat va déu déu dén phat chan, tham
chi gin nhu 1a mot quy trinh lam giau hét sitc may méc.”
7Y ctia b6 1a sao? Pau tu ching 1& chi la mot k& hoach,
thudng rat t& nhat va déu déu dén phat chan, tham chi gan
nhu 13 mot quy trinh 1am giau hét stic may méc w?” t6i hoi.

Ong dap: “Pting vay. D6 chinh 1a nhitng gi ma ta mu6n
n6i. Pdu tuw chi la mot ké hoach, dwgc ldp ra bing cong thirc
va chién thudt, 13 mot he thong dé€ trd nén gidu cé mot cach
gan nhu dugc bdo dam.”

Mot k& hoach bdo ddm cho bd lam giau a?” t6i hoéi.

”Ta néi 1a gdn nhu bdo dam,” ngudi bo giau lap lai.
“Liic ndo cling phai ¢6 y&u t6 rdi ro chit con.”

"Thé theo b6, ddu tu khong cin phai rdi ro, nguy hiém
hay s6i dong gi c& a?” t6i hoi dé dat.

“Piing vay,” 6ng dap. “Di nhién trit phi con khéng muén
dAu tu theo cich dé, hay nhut con cho ring ddu tu cAn phai
nhut nhitng diéu con néi. Nhung d6i vdi ta, ddu tu that don
gidn va nham chan, ching khac nao lam mét & banh mi
theo mot cong thitc hudng din c6 sin. Riéng ta, ta khong wa
rii ro. Ta chi mudn gidu ma thoi. Cho nén ta chi viéc tuan
theo cong thitc d6. P6 chinh 1a diu tu d6i véi ta.”

“Thé& néu ddu tu chi don gidn la tuin theo mdt cong thiic
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c6 sdn, vay tai sao khong c6 nhidu ngudi lam theo cong
thitc d6?” t6i héi.

”Ta khong bit,” 6ng dap. “Ta da thudng ty héi minh
cau héi dé. Ta ciing thic méc tai sao chi c6 3 ngudi trong
100 ngudi & My 1a gidu. Ta mudn gidu, nhung ta khong c6
tién. Cho nén theo ta, chi viéc tim mot k&€ hoach hay mot
cong thiic lam giau va thuc hién theo né. Tai sao con lai tu
minh ¢§ ging tim ra mot k& hoach cho rigng minh trong khi
nguoi khac di truéc da chi dudng cho con?”

“Con khoéng biét b a,” t6i néi. “Con nghi c6 18 con
khéng biét d6 la cong thitc hudng dan.”

‘Ong ti€p tuc: “Nhung gid day, ta nhan ra tai sao hAu hét
moi ngudi lai khé theo dudi mot k& hoach.”

"Tai sao vay b6?”, t6i nén néng héi.

“Bé&i vi viéc theo duBi mot k& hoach lam giau lai qué
nham chén,” 6ng ddp. “Con ngudi thudng d& nham chan,
va lubn mudn tim ra mot thit gi d6 s6i déng hon va kich
thich hon. Khia canh tdm ly dé gidi thich tai sao chi cé ba
ngudi trong 100 ngudi My trd nén giau c6. Moi ngudi thudng
bdt d4u ti&n hanh theo mot k& hoach, nhung sau d6 ho cam
thdy nham chan. Cho nén, ho théi khéng theo k& hoach dé6
ma di tim mot bi quyét lam giadu nhanh khac. Ho cit lap di
1dp lai qué trinh nham chan, s6i dong, r6i nham chén trd
lai d&n hét cudc doi ciia minh. D6 1a 1y do tai sao ho khong
lam giau dugc. Ho khong chiu n6i su nham chan khi phai
tuan theo mot k& hoach lam glau don gidn, chdng phtc tap

gi ca. Hau h&t moi ngudi cho ring néu modt k& hoach qua
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don gidn, d6 khong phai 1a mot k& hoach t6t. Ho ciing cho
ring mudn lam gidu cin phéi c6 mot bi quy&t dau tur nao
dé. Tin ta di, khi dé cap dén dau tu, sy don gidn bao giv
ciing higu qué va thanh cdng hon sy phiic tap.”

"Thé b6 tim thdy cong thitc d6 & dau?” t6i héi.

"Ttt ¢ Ty phd con a,” 6ng dap. “Hau hét chiing ta ai ai
cting choi cd Ty pht ldc nhé ca. Piéu khac nhau 14 khi ta
16n 1én, ta vin khong ngung choi. Con c¢6 nhé cach day vai
nam, ta da choi ¢ Ty phd véi con va Mike hang gid déng
hé khong?”

Toi gat dau.

“Va con ¢6 nhd trd choi don gidn dé da day cho con
cong thitc lam gidu th€ nao khong?”

To6i gat dau.

“Vay thi cong thic va chi€n thuat don gian dé la gi?”
ong hoi. _

“Mua bén cin nha mau xanh, sau d6 d6i 1dy mot toa
nha mau dé,” t6i ling 18 dap khi quay trd lai nhiing ky
niém thdi tho &u cia minh. “B& thudng k€ ring khi bd con
ngheo, b6 da ap dung cach choi ¢ trong cudc ddi thuc clia
minh.”

“Ta da choi nhu thé€ con a,” 6ng dap. “Va con c6 nhd ta
da dan con di xem nhiing cin nha mau xanh va nhitng toa
nha mau dé trong doi thuc cta ta khong?”

“Con nhé cht,” t6i trd 16i. “Con con nhd cdm gidc &n
tugng ctia con khi dé. Liic 8y con chi méi 12 tudi, nhung con
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biét tro choi d6 ddi vi bd ¢6 nhidu ¥ nghia quan trong khac
hon chi 1a m6t trd choi cho tré con. Chi ¢6 diéu, con khong
nhan ra tré choi don gidn &y lai c6 thé day cho b& mot
chién thuat hay mot cong thic d€ lam giau.” '

“Mot khi ta hoc dugc cong thic 8y, qué trinh tich liy
b6n cin nha mau xanh sau d6 dem ddi 1ay mot tdoa nha
mau dé, lai trd nén hoan toan ty dong. Ta c6 thé lam theo
né ngay trong gidc ngud ciia minh. Ta d4 lam theo mét cach
may méc ma chdng can suy nghi gi cd. Ta chi viéc bam theo
k& hoach &y rong rd trong mudi ndm, va dén mot budi
sang, thiic ddy, ta nhan ra 13 minh da trd nén giau c6.”

”Th& d6 c6 phai la mot phan trong k& hoach ctia bd hay
khoéng?” toi héi.

“Khong phai dau. Nhung chién thuit d6 14 mot trong
nhidu cong thifc don gidn ma ta thic hanh theo. B&i véi ta,
néu cong thitc phiic tap thi khong nén thuc hanh theo né.
N&u nhu con khong thé thyc hign mot cach may méc sau khi
hoc dugc mot cong thifc nao do con nén quén nd di l1a vita.”

MOT CUON SACH TIIYET VOI CHO NHUNG AI CON CHO
RANG PAU TU LA MOT VIEC KHO KHAN

Trong cdc I6p dau tu cta t6i ltic ndo ciing c6 ngudi té ¥
hoai nghi v6i quan diém diu tu chi 13 mot quy trinh tuan
theo mot k& hoach, don gidn d&n mitc nham chan. Loai
ngudi ndy luén mudn 6 nhidu sy kién hon, hay nhiéu dit
ligu hon d& chitng minh quan diém dé. Vi t6i khong phai 1a

mbt chuyen vién tai chinh theo trudng phai ky thuat, toi
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khéng c6 nhitng cin c 'hoc gid' d€ dap ing nhitng yéu cu
dé ctia ho. Cho t6i khi t6i doc duge mot quyén sach tuyeét
voi vé dau tu.

James P. O'Shaughnessy da viét mét cudn sach toan hdo
danh riéng cho nhitng ngudi quan nieém dau tu can phai c6
rdi ro, phic tap va nguy hiém, ciing nhu cho nhing ngudi
luén cho réng minh cé thé khon ngoan hon thi trudng. Quyén
sach chita diy cac dit lieu 'hoc gid', bing s6 lidu hdn hoi dé
ching minh mot hé théng dau tu thu dong hodc may méc,
trong hau hét cac trudng hgp, déu danh bai hg théng dau tu
cda con ngudi, k& cd nhitng nha dau chuyén nghiep nhu
cac vi qudn ly quy ddu tu. Trong cudn sich y, tac gia cling
gidi thich 1y do tai sao h&t chin ngudi trong mudi nguoi dau
tu déu khong ki€m ra tién.

Quyén séch ban chay nhdt cda O'Shaughnessy cé tua
dé 1a Nhing gi dang vdn hanh & phd” Wall: hudng din cic
chién lugc ddu tu higu qud nhit cia moi thoi dai. Tac gid da
phan biét hai phuong phap quyét dinh dau tu co ban nhu
sau:

1. Phuong phap truc giac - dua trén kinh nghiém, kién thitc
va sy hop ly.

2. Phuong phéap dinh lugng - chi y€u dua trén cdc moi
quan he da dugc chidng minh tif cic co s§ dif lidu.

Téc gid nhan thdy hau hét cic nha diu tu déu uva dung
phuong phap truc gidc hon. Trong hau hét cac truong hop,
mot nha dau tu s dung phuong phap nay khi quyét dinh
diu tu déu gip sai 1dm va bi phuong phap gan nhu may
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mdéce kia dédnh bai. O'Shaughnessy da trich dan mot cau néi
cda David Faust, tdc gid quy&n sach Nhiing han ché cila cich
lap ludn khoa hoc: “Su danh gia clia con ngudi con bi han
ché& hon mic ching ta tudng.”

O'Shaughnessy con viét nhu sau: “Tat cd nhiing ngudi
dy (cdc nha quan 1y tai chinh) déu cho ring ho c6 mot sy
hiéu biét sieu viét, thong minh va c6 kha ning chon ra
nhitng ¢ phi&u sinh 16i. Theé nhung h&t 80% nhing ngudi
dy déu bi chi s6 S&P 500" thudng xuyén danh bai.” N6i
cach khac, mot phuong phap chon ¢ phi€u thudn may méc
déu danh bai 80% cic nha diu tu chon c8 phigu chuyén
nghiép. Piu dé ciing c6 nghia 1a cho dii‘ban khéng biét t
gi vé chon lya ¢ phifu, ban vin c6 thé danh bai hiu hét
nhiing chuyén vién tai chinh hoc cao hiu rong d6 néu nhu
ban di theo phuong phap dinh lugng hoan toan may moéc
dy. Thuc trang d6 da phan anh chinh xac nhiing gi ngudi
b8 gidu néi: “Lam gidu 1a mot qua trinh hoan toan tu dong.”
Ho#c néu dién dich theo cdch khac: Ban cang suy nghi it, thi
ban cang lam ra nhiéu tién v6i mic do rii ro thap hon, lo
18ng it hon.

Trong quyén sach cda O' Shaughnessy con néu ra nhitng
quan diém thi vi khac nhu sau:

1. Hau hét cc nha dau tu lai chudpng kinh nghlem ca nhan
- hon nhiing bang chiing s8 litu co'ban don gian. Mot lan nita,
- nhiing ngudi 8y thich ding phuong phap truc giac hon.

1. MGt chi s Huiyng ding trong thi trubng chitng khodn Mij, bao gém tong gid tri cé

phidu trén  thi trudng ciia 500 cdng ty Myj duge chon. (LND)
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2. Hau hét cdc nha dau tu thich nhitng cong thitc phic tap

hon nhiing cong thitc don gidn. Dudng nhu d6i véi ho,
néu mot cong thic khong phiic tap va d& hi€u, dé khong
phai 1a mot cong thiic t6t.

. Gi® moi thit don gidn 1a quy tic ddu tu hitu hidu nhat.
Téc gid nhan xét rdng thay vi giit moi thit don gian,
“chiing ta lai 1am moi thit r6i tung, phtic tap ca lén, rdi
chay theo dam dong, sa da dam mé mot ¢ phi€u nao
dé, dé€ cho cdm xtic quyét dinh chuyén dau tu cda minh,
mua ban theo cdm tinh hay theo 16i dén, va danh gia
mot khoan diu tu trén co sG riéng ré ma khong hé c6
mot chién luge nhdt quan xuyén sudt nao ca.”

. Ong ciing nhan xét cdc cong ty dau tu chuyén nghigp
ciing ¢6 khuynh huéng pham céc sai lam nhu mot nguoi
d4u tu trung binh. Ong viét: “Cac cong ty dau tu chuyén
nghiep néi ring ho quyét dinh mot cdch khach quan va
duy 1y, nhung thyc t& thi khong.” Con day 1a mét trich
d&n tit quyén Sy gidu cé va sy dién rd: “Trong khi cac hd
80, bdo cédo phan tich chi ti€t chdt dong trong céc cong ty
dau tu chuyén nghiép, da s thanh vién trong hoi dong
quén tri lai di chon nhitng vi quén ly tit bén ngoai dua
trén tinh cd gan cda nhing vi d6, va té hon la ct git lai
nhiing vi hoat dong kém cbi &y chi vi nhiing vi &y c6
quan he t6t véi hoi dong quén tri.” '

“Con dudng di dén sy thanh cong trong linh vyc dau
tu chinh 1a hoc hdi, nghién citu nhitng két qud dai han,
dong thoi tim kiém mot hay nhiéu chién thudt cé y nghia
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